Budget 2003

FUND:
162 LOW INCOME HOUSING FUND
DEPT:
  91 LOW INCOME HOUSING
PURPOSE/FUNCTION:  Beginning in 2002, a surcharge* of ten dollars per instrument is charged by the county auditor for each document recorded, which is in addition to any other charge authorized by law.  The auditor retains five percent of these funds collected to administer the collection of these funds. Of the remaining funds, forty percent of the revenue generated through this surcharge is transmitted monthly to the state treasurer who will deposit the funds into the Washington housing trust account.  Sixty percent of the revenue generated by this surcharge is retained by the county and deposited into this fund and must be used by the county and its cities and towns for housing projects or units within housing projects that are affordable to very low-income persons with incomes at or below fifty percent of the area median income.
* See Chapter 36.22.178 RCW
GOALS

· To develop a plan for use of these funds for the intended purpose.  Permissible uses of these local funds are limited to:
· Acquisition, construction, or rehabilitation of housing projects or units within housing projects which are affordable to very low-income persons with incomes at or below fifty percent of the area median income.

· Supporting building operation and maintenance costs of housing projects or units within housing projects built with housing trust funds, that are affordable to very low-income persons with incomes at or below fifty percent of the area median income, and that require a supplement to rent income to cover ongoing operating expenses.

· Rental assistance vouchers for housing projects or units within housing projects that are affordable to very low-income persons with incomes at or below fifty percent of the area median income, to be administered by a local public housing authority or other local organization that has an existing rental assistance voucher program, consistent with the United States department of housing and urban development's section 8 rental assistance voucher program standards.

· Operating costs for emergency shelters and licensed overnight youth shelters.
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