Budget 2003

FUND:
201 DEBT SERVICE FUND

DEPT:
  63 DEBT SERVICE

PURPOSE/FUNCTION:  This fund was created by Resolution #15534 on October 31, 1994.  The purpose of the Fund is to receive payments from citizens who received loans for septic system improvements.  The loans were made available when Skagit County availed itself of the Revolving Loan Fund Program made available by the Washington State Department of Ecology.  Once the loan proceeds are fully utilized by citizens, the citizen loan payments will be used to repay the Department of Ecology.

On October 31, 1997, the purpose of the Debt Service Fund was expanded by Resolution # 16716 to include Debt Service Payments of Principal and Interest on the general long-term debt of Skagit County.

GOALS
· To provide an effective and affordable means of financing necessary septic repairs, while assuring ultimate repayment of the revolving fund loans to the Department of Ecology and Debt Service payment of principal and interest on general long-term debt.
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     Budget
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      2000
      2001
      2002
       2003
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Debt Service Principal

103,811

$       

 

134,343

$       

 

356,052

$       

 

337,529

$       

 

411,466

$          

 

Debt Service Interest

58,428

           

 

315,808

         

 

484,617

         

 

470,557

         

 

489,688

            

 

162,239

$       

 

450,151

$       

 

840,669

$       

 

808,086

$       

 

901,154

$          

 

Revenues:

Miscellaneous

133,977

$       

 

147,090

$       

 

238,843

$       

 

307,344

$       

 

191,026

$          

 

Other Financing Sources

110,966

         

 

364,627

         

 

716,232

         

 

727,126

         

 

708,679

            

 

244,943

$       

 

511,717

$       

 

955,075

$       

 

1,034,470

$    

 

899,705

$          
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