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) "ASS__IGNMENT OF REAL ESTATE INTERESTS
P AND DEED OF TRUST
12th day of

THIS ASSIGNMENT OF REAL ESTATE

INTERESTS AND DEED OF TRUST €
_GERALD JONES. as his separate property

*Assignment”) is granted this

2 September , 1989 . by ULk
% (~Grantor”) to RAINIER CREDIT COMPANY (“TRUSTEE"). in trust for SE
g . (“Beneficiary™), at its Rusiness_loan Center - Mount Vernon

& - L CONVEYANCE. Grantor hereby bargains, sells and
in the following described real property (**Property

conveys to Trustee in trust, with power of
*),-whether now owned or later acquired, located at

CURI1Y PACIFIC BANK WASHINGTON, NA.

office. Grantor agrees as follows:
sale, all of Grantor’s right, title and interest

1348 So, 0ld Hwy 99

Skagit

, In

(NUMEER)

Buriington
1c

T

08233

(ZIF CODE) &

and legally described as:

% - of Short Plats, page 245 under Auditor's File No.
N - % of the Northwest % of Section 8, Township 34 North, Range 4 East, W.-M.,
i - conveyed to the City of Burlington by deed recorded August 25,

: Situate in the County of Ska
together with all equipment and fixtures, now
way appertaining to the Property:
This Property is not used principally for agricultural or farming purposes.
2. ASSIGNMENT OF REAL ESTATE INTERESTS.

21 DESCRIPTION. Grantor further assigns
following described lease, real estate contract, deed of trust or mo
with the lease, sale, use or occupancy of the Property (*“Contracts™),

or Beneficiary's name, all payments due or to

Lot 1 of Short Plat No. 54-78, apprdﬁed;duly,31,

to Beneficiary all of
rtgage, together with all notes therein described or 1

including the immediate and continuing right to collect,

1978, filed August 3,

Nos. 8608250014 and 8608250015, respectively.
git, State of Naghiﬂétﬁﬁ;

Grantor's interest, as lessor,

become due under the Contracts (*Payments”):
between Grantor, as lessor, and

2.1.1 LEASE. Lease dated

884809: being a portion
1986 under Audit

(STREET)

County, Washington

1978 in Volume 2

of the Southwest
EXCEPT that porticn
or's File

or later attached to the Propertys all tenements hereditaments and appurtenances, now or later in any
ofits derived from or in 20y Way connected with the Property.

and all leasehold interests, rents, payments, issues.and pro

seller, beneficiary or mortgagee, in the
eferred to, in connection
in either Grantor’s

County recording number

as purchaser, recorded under

21.3 DEED OF TRUST. Note and deed of trust dated

- 82550  between Grantor, as

*

. beneficiary, and
~ as grantor, recorded under

County recording number

. Or

2.1.4 MORTGAGE. Note and mortgage dated

as lessee, recorded under :
21.2 REAL ESTATE CONTRACT. Real estate contract dated _October 26, 1 Q81 - between
Grantor, as seller, and GARY J. KAPPHAHN and JANE_A. KAPPHAH, hushand and wife ,
Skagit County recording number 8111020039 . E.T. pd 11/2/8l, rec 3303

between Grantor, 2s mortgagee,

2s mMortgagor. recorded under

statements and oth
under’_th’is' .&s_si'gm_nem. Grantor is granted a license to ¢
use of the Payments in any bankruptcy proceeding.
23 DISCLAIMER Nothing contained in this Assignm
to enforce any"";:)fovisidr}}'of the Contracts, expend any money,

er documents Rainier deems necessary to

are expressly limited to giving of proper credit for al
3. SECURED OBUG'ATIONS. This Assignment

County recording number

52 COLLATERAL DOCUMENTS. Grantor shall endorse, execute and deliv
establish, perfect and maintain the assignments to

ollect the Payments,

ent shall be construed as obliga
incur any expense or perform any

| Payments received by it.
secures performance of each agreement of G
hty Dollars and 53/100*

but such license shall not constitute

ubligation under

er to Rainier all notes, security agreements, financing
Rainier. As long asthere is no default

Beneficiary's consent to Grantor’s

the Contracts.

ting Beneficiary or any receiver to take any action
Beneficiary's duties -

rantor contained in this Assignment and thé__pay- |

ment of the sum of *Ciyty Seven Thousand Eig

Dollars ($
payable to Beneficiary or order and made by Grantor, including all re

future obligations of Grantor to

or (c) identified as being secured by the
to make any future advance to Grantor.

4. AFFIRMATIVE COVENANTS.

4.1 MAINTENANCE OF PROPERTY.

complete any improvement which may be constructed on th

4.2 COMPLIANCE

Property: — e
4.3 REAL ESTATE INTERESTS. Perform all obligati

mental liens or charges levied against the Property; and all claims

or charge upon the Property;

?ropcrty against all risks, casualties and losses th
insurance against fire, theft, casualty, vandalism and any-ot
gregate amount of not less than the full replacement:cost of ‘all

8910050C38
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-ry

%67 ,080. 53* ) with interest thereon as evidenced by a promissory n
newals, modifications an

Beneficiary, whether or not such obligations are (a) r
Property (*"Secured Obligations™). Nothing contained

Grantor shall directly or indirectly:
Maintain and preserve the Property ing

e Property; and restore any improvement which
conditions and restrictions affe

WITH LAWS. Comply with all laws, ord
ons to be performed by G

44 PAYMENT OF DEBTS AND ‘TAXES Pay promptly all obligations secured by
for labor, materials, supplies or otherw

4.5 INSURANCE. Insurc contnnubﬁ'sly_;-'\i-ifh--fi_n_ancially sound and rep
rough standard fire and extended coverage insurance or

her risk Beneficiary
improvements on the Property. including t

e SRR R R

inances, regulations, covenants,

the Property;

utable insurers acceptable

may reasonably request,

d extensions thereof, together

elated by class or kind, (b) now contemplated
in this Assignment shall be constru

ood condition and repair, ord

ote(s) dated Sepl. 12

may be damaged or destroyed:

rantor under the Contracts;
all taxes, assessme

ise which, if unpaid, might become a lien

to Beneficiary, all im
otherwise, including,
The insurance policies shall be in an ag-
he cost of demolition and removal ofo_a'
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with all other existing and- " -
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inary wear and tear excepted:
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nts and govern-

provements or the
without limitation,
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- debris, and shall name Beneficiary as loss payee, as its interest may appear. “The amounts collected under the insurance policies may be applied
- tothe Secured Obligations in 20y manner as Beneficiary determines, and such application shall not cause discontinuance of any proceeding to foreclose
"+ upon this Assignment. In the event of foreclosure, all of Grantor's rights in the insurance policies shall pass to purchaser at the foreclosure sale;
i 4.6 HAZARDOUS WASTE. Notify Beneficiary within twenty-four (24) hours of any release of a reportable quantity of any hazardous
. orrefrulated substance, or of the receipt by Grantor of any notice, order or communication from any governmental authority which relates to the
- -existence of or potential for environmental pollution of any kind existing on the Property, or results from the use of the Property orany surrounding
w047 -COSTS AND EXPENSES. Pay, reimburse and indemnify Beneficiary for all of Beneficiary's reasonable costs.and expenses, in-
curred in connection with foreclosing upon this Assignment, defending any action or proceeding purporting to affect the rights or duties of Beneficary
under this Assignment, or managing the Property and collecting the Payments, including, without Iimitation, all reasonable attorneys” feés and value
of the services of staff counsel, legal expenses, collection costs, costs of title search, and trustee’s and receiver's fees; and A
4.8 ~ ENFORCEMENT. Take all necessary action to enforce the provisions of the Contracts.
5. NEGATIVE COVENANTS. Grantor shall not without Beneficiary’s prior written consent: L
5.1 -~ PAYMENTS. Accept or collect Payments more than one (1) month in advance of the due date; or _
5.2 MODIFY CONTRACTS. Terminate, modify or amend any provision of the Contracts. T

6. EMINENT DOMAIN. Inthe eventany portion of the Property is taken through eminent domain, the amount of the award to which Grantor
is entitled shall be applied to the Secured Obligations. '

7. RECONVEYANCE. Trustee shall reconvey such portion of the Property to the person entitled thereto upon written request of Beneficiary,:.
or upor satisfaction of the Secured Obligations and written request for reconveyance made by Beneficiary or any person interested in the Property. .

8. SUCCESSOR TRUSTEE. In the event of death, incapacity, disability or resignation of the Trustee, Beneficiary may appoint a successor’ -~
trustee and, upon the recording of such appointment in the records of the county in which this Assignment is recorded, the successor trustee shall be ..
vested with all powers of the original Trustee.

9. EVENTS OF DEFAULT. The occurrence of any of the following events shall, at Beneficiary's option, 2nd at any time without regard to
any previous knowledge on Beneficiary's part, constitute 2 default under the terms of this Assignment, the Secured Obli jons and all related Joan documents:

9.1 NON-PAYMENT OF PRINCIPAL OR INTEREST. Any payment of principal or interest on the Secured Obligations is not made

L aa e o d o w P g g o

when due; or - |
92 FAILURE TO PERFORM. Ary tax, assessmenl, insurance premium, lien, encumbrance or other charge against the Property is 7o ‘
not paid when due; or any other term, covenant or agreement of Grantor contained in this Assignment or in any other document with Beneficary,
or in which Grantor grants a security-interest in the Property, is not promptly performed or satisfied. s
10. REMEDIES UPON DEFAULT. If any default occurs 2nd is continuing, Beneficiary may. at its option: ‘
10.1 TERMINATE COMMITMENT. Terminate any outstanding and unfulfilled commaitment to Grantor; i =
102 ACCELERATE. Declare any orall of the Secured Obligations, together with all accrued interest, to be immediately due and payable
without presentment, demand, protest or notice of zny kind, 2ll of which are expressly waived by Graxntor;
102 PAYMENTS. Paysuch sums as may be necessary to pay any tax, assessment, insurance premium, lien, encumbrance or other charge B
against the Property, without prejudice to Beneficiary's right to accelerate the Secured Obligations and foreclose upon this Assignment. Grantor g
chall reimburse Beneficiary, upon demand, for all such amounts paid by Beneficiary, with interest thereon from the date of such paymert at the g %
highest rate that is, from time to time, applicable on any of the Secured Obligatiors. All unreimbursed amounts shall be added to and become a I’
part of the Secured Oblizations; e b
10.4 COLLECTION OF PAYMENTS. Terminate the License granted to Grantor to collect the Payments; take possession of, manage 2
and operate the Property under the terms of the Contracts: and demand and collect al] Payments, including endersing any check, draft or other e
instrument given as payment, either by itself or through an agent or judicially-appointed receiver. “The Payments shall be applied first to payment g
of the costs of ing the Property and collecting the Payments, and then to the Secured Obligations; S
10.5 TRUSTEE'S SALE. Direct the Trustee, upon written request, to sell the Property and apply the sale proceeds in accordance with =
Washington's Deed of Trust Act (RCW 61.24.010 et seq.). Any person, €xcept Trustee, may bid at the Trustee's sale; and R
10.6 OTHER REMEDIES. Pursue all other available legal and equitable remedies, including, without limitation, foreclosing upon this -
Assignment as a morigage. e T b
Grantor expressly waives any defense or right, in any action or proc_c:_ed‘ing.-in.c_onnection with the Secured Obligations, that Beneficiary must first X
resort to any other security or person. P g
11. WAIVER. No waiver by Beneficiary of any deviation by Grantor from full performance of this Assignment or the Secured Obligations, as .
the case may be, shall constitute a waiver of Beneficiary’s right to require prompt payment or 1o assert any other right or remedy provided for in this kg
Assignment or the Secured Obligations on the basis of the same or similar fzilure to perform. TR .
12.  SUCCESSORS AND ASSIGNS. This Assignment inures to the benefir of and is binding upon the respective heirs, devisees, legatees, ad- g
ministrators, executors, successors and assigns of the parties hereto. R o
- _GERALD JONES A ) i
2
- o
/ N
ACKNOWLEDGMENT BY INDIVIDUAL
STATE OF WASHINGTON )
. : ss.
County of ___SKag1t )
o 1ecertify that I know or have satisfactory evidence that Gerald Jones S
£ i ____:MX is/a%Xthe individual(s) who signed Fhis\insu-ument in my
P presence and acknowledged it to be (his/her/their) free and voluntary act for the uses and pu.n?q,es mentioned in themstmme‘nt? < :
ST P T 0
. - Dated: _ 9-12-89 2. n »
. My appointment expires -iﬁ‘—‘}‘-%@ﬁ: _ﬁ-—%ﬁ: -0 §
T Ty e B
PR ACKNOWLEDGMENT IN A REPRESENTATIVE CAPACITY BT .
STATE OF WASHINGTON ) ] A T
County of = )

I certify that I l;no:\ﬁﬂqrfhave satisfactory evidence that

_. — isfare the individual(s) who -~
signed this instrument in my presence, on oath stated that (he/shelthey) was/were authorized to execute the instrument and acknowledged it as'the -

o (TITLE (ENTITY)

to be the {ree and voluntary actof such party for the uses and purposes mentioned in the instrument.

Dated:

(NOTARY PUBLIC FOK THE STATE OF WASHINGTON

My appointment expires

" REQUEST FOR RECONVEYANCE

To Trustee: W e
The undersigned is the holder of the note or-notes secured by this Assignment and Deed of Trust. Said note or notes, together with all other in-

debtedness secured by this Assignment and Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes and this Assign-
ment and Deed of Trust, which are delivered hereby; and to reconvey, without warranty, all the estate now held by you under this Assignment and Deed

of Trust to the person or persons legally entitled thereto. 2
e voo 887 07
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