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Deed of Trust

A30349 T
"~ _AFor Use in the State of Washington Only)

THIS DEED OF TRUST, made this_ Arh_ dayol __ April .19.91 ,between
OPTIMAX ARIZONA 1,INC, an Arizona corp '
’ zon_a. c_:_orpp;at%on,as Nominee for Third Party  GRANTOR,

whose address is___C/0 Dominion thiéy_,----_'.').'ﬁbs. Creekside Lane, Anacortes, Wa.98221 .

and FIRST AMERICAN TITLE INSURAN CE COMPA_N\. a California corporation
P.0.Box 1667 " .. -

TRUSTEE, whose address is__Mount Vernon,W?l.:'9827.3:"- , and

MARGARET DRAGER, as her separate pr.bt’)é'r-t\?;‘ | _ .BENEFICIARY,

whose address is 1270 Eagle Drive, Burling{:“c;n","' Wa .-"_"'9_8233 ,
WITNESSETH: Grantor hereby bargains, sells and conveys to Trustee in Trust, with power of sale, the following

described real property in Skagit _ . _ - County, Washington:

SEE ATTACHED EXHIBIT "A" FOR LEGAL DESCRIPTION. -

13,.“,

which real property is not used principally for agricultural or farming purposes, together with all the tenements,
hereditaments, and appurtenances now or hereafter thereunto belonging or in any wise appertaining, and the rents,

- issues and profits thereof.

- This deed is for the purpose of securing performance of each agreement of grantor herein contained, and paymentof

“the sum of One million fifty thousand and no/100ths Dollars (SW)
_with interest, in accordance with the terms of a promissory note of even date herewith, payable to Beneficiary or .~
order, and made by Grantor, and all renewals, modifications and extensions thereof, and also such further sumsas.
may be advanced or loaned by Beneficiary to Grantor, or any of their successors or assigns, together with interest
thereon at such rate as shall be agreed upon.

To protect the security of t__h'i's."_Deed of Trust, Grantor covenants and agrees:

1. Tokeep the propertyin good condition and repair; to permit no waste thereof: to complete any building. structure orimprovement being huiltorabouttobe
built thereon;: to restore promptly any building, structure or improvement thereon which may be damaged or destroyed: and to comply with all laws, ordi-

nances, regulations, covenants, conditions and restrictions affecting the property.

2. Topay before delinquent all lawful taxes and assessments upon the property; to keep the property free and clearof all other charge
impairing the security of this Deed of Trist.
3. Tokeep all buildings now or hereafter e'_i'eéféd on the property described herein continuou sly insured against loss by fire or other hozards in an amount not
less than the total debt secured by thisDeed of Trust. All policies shall be held by the Beneficiary, and be insuch com panies as the Beneliciary may approve n.nd
have loss payable first to the Beneficiary, asits interest may appear, and then to the Grantor. The amount collected underany insurance policy may l'le applied
upon any indebtedness hereby secured in such order as the Beneficiary shall determine. Suchapplication by the Benefliciary shall not cause discontinuance of
any proceedings to foreclose this Deed of 'I_‘.rugt. In_th'e: event of foreclosure, ail rights of the Grantor in insurance policies then in force shall pass to the

purchaser at the foreclosure sale.

4. Todefend any action or proceeding
penses, including cost of title search and attorney's fees in a reasonahle amount, in any such action or

foreclose this Deed of Trust : e

< liens orencumbrances

purp&rt_ing'io affect the security hereof or the rights or powers of Reneficiiry or Trustee, and to pay all costs and ex-
proceeding, and in any suit brought by Benefliciary to

5. Topayall costs, fees and expensesin connectionwith _this_Deed =ci['l‘rust.. including the expenses of the Trustee incurred in enforcing the obligation secured
hereby and Trustee's and attorney’s fees actually incurred, as provided by statute. '
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- 6, Should Grantor fuil to pay when due any taxes, assessments, insurance premiums, liens, encumbrances or other charges against the property hereinabave - S

TO; TRUSTEE.

‘
b xr~ R

described, Beneficinry may pay the same, and the amount so paid, with interest at the rate et forth in the note secured hersby, shall be ndded toand becom:u ™

_part of the debt secured in this Deed of Truat. B o~ ui
o IT1S MUTUALLY AGREED THAT: R

~In the eventuny portion of the property is tuken or damaged in an eminent domain proceeding, the entire amount of the award or such pomon ag may bn-
nm.ewury to fully yatisfly the obligntion setfired herehy, shall be puid to Beneficiary to be applied to sud obligation. :

.-By m,cc*pnm, payment of any sum secured hereby after its due dute, Beneficiary doex not waive its right to require prompt payment when due of. all other" =
KumS§ 50 wcured or to declare default for fmbure to S0 puy.

3, Thv Trusteeshatl reconvey all oruny part of the property covered by this Deed of Trust to the person entitled thereto, on written request of the Grantor and - )
the Binefi iciary, or- upon satisfaction of the olligation aecured and wntten request for reconveyance made by the Beneficiary or the person entitled
thereto. 5

4. Upon défnult by...Grnntdr__in the payment of any indebtedness secured hereby or in the perfermance of uny agreement contained herein, all sums secured
hereby shall unmedintely become due and payable at the option of the Beneficiary. In such event and upon wnitten request of Beneficiary, Trustee shalt sefl the
trust property, inaccordince with the Deed of Trust Act of the State of Washinigton, at public auction to the highest bidder, Any person except Trustee may bid
at Trustee’s sale, Trustee shailapply the proceeds of the sale as follows: (1) to the expense of the sale, including n reasonable Trustee’s fee and attorney’s fee;
(2} to the obligniion secured by this Deed of Truat; (3) the surplus, if any, shall be distnbuted to the persons entitled thereto.

3. Trustee shall deliver tothe purchaser at the sale its deed, without warranty, which shall convey to the purchuser the interest in the property which Grantor
had or had the power to convey at the time of his execution of this Deed of Trust, and such as he may have acquired thereatter. Trustee's deed shall recite the
fucts showing that the sale was conducted in complinnce with all the requirements of law and of this Deed of Trust, which recital shall be prima fucie evidence of
such compliance nnd conclusive evidence thereo{ in favor of hona fide purchaser and encumbrancers for value,

fi. The powerofsale conferred by thl‘s Deed of Trust and hy the Deed of Trust Actof the State of Washington s notan exclusive remedy; Beneficinry may cuuse
this Deed of Trust to be forecloséd ps-a mom,agu

. In the event of the denth, incapacity, d;_:,uhx__llty or resignation of Trustee, Beneficiary may appoint in wnting u successor trustee, and upon the recording of
such appointment in the mortgage records of the county in which this Deed of Trust is recorded, the successor trustee shall be vested with all powers of the
onginal trustee. The trustee is not obligated to-notify any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in which
Grantor, Trustee ar Beneficiary shall be a party unless such action or proceeding is broupht by the Trustee,

3. This Deed of Trust applies to, unures to the benefit of, and is binding not only on the parties hereto, but on their heirs, devisees, legatees, administrators,
executors and assigns. The term Beneficiary shall mean the holder and owner of the note secured hereby, whether or not numed as Beneficiary herein.

— OPTIMAX ARTZONA 1,INC.

?,gr#

STATE OF WASHINGTON STATE Ol- WAHHL\GTO\'
o )
it

.
a

}ss.
COUNTY OF COUNTY OF i L
On this day personally appeared before me On this_-.]. Q day of April - : 1@ "

before me, the underq:gned. a Notary Pubhc in and for the bmte of Washington," duly com- 5

4‘-,

therein mentioned. respectively of :
the corporation that executed the foregomgmsn'ument. and imkmwleaged the'said-inatrtw <

GIVEN under my hand and officisl seal this _______ menttobethefreeand voluntary actand deed ofsmd corporaudn.fﬁrthédsap@ndpp;poses“‘ ' i

missjoned and sworn; penonal!y appeare ;‘ bl "’“;" e "

: Alven S {'R\'\C.mSQ,ﬁ P Jg i
to me known to be the individual(s) described in and who R ———— I -
execured the within and foregoing instrument, and ack- and : 5 KSR e = LSS S

) : 3 o ) .‘. 3 . .b. -~ - ) . Al ‘:, Lt
nowledged that _______signed the same as . to me known to be the S President and 33 or Jn o\ o UGecrerary, b=
free und voluntary act and deed, lor the uses and purposes e LTS N

| i s Eril XS O - . 1"'\1

T

day of 19 therein mentioned, and on oath stated that__. he’ 19' Mo “tt',..,- ;
cuthorized to execute the said i instrument and that the sea! affi xeda.#t,hpéorpbmre wea}of
said corporation. . SaLn,

Notary Public in and for the State of Washington, residing at @han d und official seal he ixed the day and yaar ﬁrstai‘aove :m m
e e

Notary Pubh inad for theEbtate of Washington, residingat ~ -

\/\‘)0\4

REQUEST FOR FULL RECONVEYANCE

Do not record. To be used only when note has been paid.

The undersigned is the legal owner and holder of the note and all otherindebtedness secured by the within Deed of Trust. Said note, together wxnh all other

i mdebted ness secured by said Deed of Trust, has been fully pard and satisfied; and you are hereby requested and directed, on payment to you of any sums owing
- 10'you under the terms of smd Deed of Trust, to cancel suid note above mentioned, and all other evidences of indebtedness secured by said Déed of Trust
= delivered to you herewith, together with the said Deed of Trust, and to reconvey, without warranty, to the pardies designated by the terms of said Deed of Trust,

ull the estate now held by vou thereunder.

DuteL _l - 19

Do not 1'0'-10!‘ dnfmv rh'i:'s. Deed of Trust OR THE NOTE which it secures. Both must be delivered to the Trustee for cancellation before reconveyance will be made."

vio 953 mes27 -
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Exhibit. "'|Ii'Au | .

That portion of the Soutnééstf1/4 of the Southwest 1/4 of Section
22, Township 35 North, Rahge;liﬁast, W.M., described as follows:

said North line); thence South parallel to the East line of said
subdivision, 395 feet 3 inches to -the Southwest corner of that
certain parcel of land conveyed under Auditor's File No. 217810,
records of Skagit County, Washington;fthenqe East along the South
line of said parcel of land and pParallel to the North line of said
Southeast 1/4 of the Southwest 1/4, 34q;701fee;, more or less, to
the Northwesterly line of Oakes Avenue (Burrows Bay Road) : thence
Southerly and Westerly along the Northerly line of Oakes Avenue

(Burrows Bay Road) to the West line of said Southeast 1/4 of the

Southwest 1/4; thence North along said WestVIinq,tp a point that is

measured along said west line): thence East parallel to the North
line of said subdivision, 130 feet; thence North parallel to the
West line of said subdivision, 396 feet to a point on the North
line of said subdivision that is 330 feet East of the Northwest
corner of said subdivision: thence along the North line of said

court for Skagit County, Cause No. 28705, AND EXCEPT established
roads, street and rights of way thercfor. (8
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