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ASSIGNMENT OF REAL ESTATE INTERESTS
T AND DEED OF TRUST |
THIS ASSIGNMENT, OF HEA__L“E_S ATE____I__NTEREST:S D DEED OF TRUST (‘Assignment”) is granted this { day of
:A'/“(:ﬂ’\" . ) ';"f:.__ 19 [/f - by _ Gerid Jones, As His Separate Property
(Grantor) to RAINIER CREDIT COMPANY (Trustee’), in trust for SECURITY PACIFIC BANK WASHINGTON, N.A, (Beneficiary’), at its
Burlington Office e office. Grantor agrees as follows:

1.  CONVEYANCE. Grantor here'by._bargains, sells and conveys to Trustee in trust, with power of sale, all of Grantor's right, title and interest

in the following described real property ("Property"), whether now owned or later acquired, located at ___ 1714 S Buxlington Bivd
e {NUMEER) —BEEY
Burlington WA 98233 S :

,in Skagit County, Washington and legally

T {ZiP CODE} —
described as:  See Attached R e e

together with all equipment and fixtures, now or later attached to the Probérfy;' all ien’éfﬁ_ents. hereditaments and appurtenances, now or later In any
way appertaining to the Praperty; and all leasehold interests, rents, payments, issues and profits derived from or in any way connected with the
Property. This Property is not used principally for agricultural or farming purposes. e

2. ASSIGNMENT OF REAL ESTATE INTERESTS.

21 DESCRIPTION. Grantor further assigns to Beneficiary all of Grantor's interest, as lessor, seller, beneficiary or morigagee, in the
following described lease, real estate contract, deed of trust or morigage, together with all notes therein described or referred to, in connection
with the leass, sale, use or occupancy of the Property (‘Contracts”), including the immediate and continuing right to collect, In either Grantor's or
Beneficiary's name, all payments due or to become due under the Contracts ("Payments™): .~ . .

2.1.1 LEASE. Lease dated — - - between Grantor, as lessor, and
as lessee, recorded under County recording number iy  . G €
» 1.2 REAL ESTATE CONTRACT. Real estate contract dated iy 26 . [ g/ between

Grantor, as selier, and Gary J. I-(apphahn and Jane A. Kapphahn, Husbajzd and Wife
as purchaser, recorded under 2'}"\(” GJI?L County éegdigg gumber”' S LS /

213 DEED OF TRUST. Nots and deed of trust dated .
beneficiary, and

between Grantor, as

as grantor, recorded under County recording number : .

5.1.4 MORTGAGE. Note and mortgage dated between Grantor, as mortgagee,
and .
as mortgagor, recorded under County recording number .

22 COLLATERAL DOCUMENTS. Grantor shall endorse, execute and deliver to Rainier all notes, sacurity agfpombnts. financing
. ¢ _statements and other documents Rainier deems necessary 10 establish, perfect and maintain the assignments to Rainier. As’long asthereis no
" default under this Assignment, Grantor (s granted a license to collect the Payments, but such license shall not constitute Beneficlary'sconsent o

e .Grantor's use of the Payments in any bankruptcy proceeding.

O '2;3 DISCLAIMER. Nothing contained in this Assignment shall be construed as obligating Beneficiary or any receiver to take a_nfhc’tlbn o
.. enforce any provision of the Contracts, expend any money, incur any expense or perform any obligation under the Contracts. Beneficlary's - -
-, -duties ar___a..ex_pressly limited to glving of proper credit for all Payments recelved by it. _

3 e -SEQURED OBLIGATIONS. This Assignment secures performance of each agreement of Grantor contained in this Assignment ahd__"_t:hq".f

payrnent:':ofthe sum of -, Sixteen thousand scven hundred seventy dollars and sixty four cents Dollars Y

(¢ 1677064 - ) with interest thereon as evidenced by a promissory note(s) dated , 19
payable to Beneficiary or order and made by Grantor, including all renewals, modifications and extensions thereof, together with all other existing and
future obligations of Grantor to Bensficiary, whether or not such obligations are (a) related by class or kind, (b) now contemplated by Grantor and
Beneficlary or (¢) identifled as being secured by the Property ("Secured Obligations”). Nothing contained In this Deed of Trust shall be construed as
obligating Beneficiary to make.any future advance to Grantor.

4 AFFIRMATIVE COVENANTS. Grantor shall direclly or indirectly:

4.1 MAINTENANCE OF PROPERTY. Maintaln and preserve the Property in good condition and repair, ordinary wear and tear excepted;
complete any improvement which may be constructed on the Property; and restore any improvement which may be damaged or destroyed;

42 COMPLIANCE WITH LAWS, Comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the
Property; R
43 REALESTATE INTERESTS. Perform all obligations to be perfermed by Grantor under the Contracts;

4.4 PAYMENT OF DEBTS AND TAXES. Pay promptly all obligations secured by the Property; all taxes, assessments and govemmental
llens or charges levied against the Property; and all claims for labor, materials, supplies or otherwise which, If unpald, might become a lien or
charge upon the Property, '

45 INSURANCE. Insure continuously, with financlally sound and reputable insurers acceptable to Beneficiary, all improvements on the
Property against all risks, casualties and losses-through standard fire and extended coverage Insurance or otherwise, including, without
limitation, Insurance against fire, thett, casualty, vandalism and any other risk Beneficlary may reasonably request. The Insurance policies shall
be in an aggregate amount of not (ess than the full replacement cost of all improvements on the Property, including the cost of demolition and
removal of debris, and shail name Beneflciary as |oss payes, as its interest may appear, The amounts collected under the Insurance policies
may be applied 1o the Secured Obligations in any manner as Beneficiary determines, and such application shall not cause discontinuance of
any proceeding to foreciose upon this Assignmient.In the event of foreclosure, all of Grantor's rights In the Insurance policies shall pass to
purchaser at the foreciosure sale; ) S
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46 HAZARDOUS WASTE. Notlty Beneficiary within twentyfour (24) hours of any release of a reportable-quantity of any:hazardous o - -
-~ regulated substarice, or of the recelpt by Grantor of any notice, order or communication from any govemmental authority whicir:relates o the .
.+~ -existence of or potential for environmenta! pollution of any kind existing on the Property, or results from the uss of the Prop_e__n_y orany

[
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© o7 .47 COSTS AND EXPENSES, Pay, reimburse and Indemnify Benaficiary for all of Beneficiary'’s reasonable costs and expensss, ineurrad s
" In'connection with foreciosing upon this Assignment, defending any action or proceeding purporting to affect the rights or duties of Baneficlary

‘under this Assignment, or managing the Property and collecting the Payments, including, without limitation, all reasonable attormeys’ fees and
.velue of the seivices of staff counsel, legal expenses, collection costs, costs of title search, and trustee's and recsiver's foes; and

48" ENFORCEMENT. Take all necessary action to enforce the provislons of the Contracts.
5. NEGATIVE COVENANTS. Grantor shall not without Beneficiary's prior written consent:
51 PAYMENTS, Accept or collect Payments more than one (1) month in advancs of the due date;
52 MODIFY-CONTRACTS. Terminate, modify or amend any provision of the Contracts; or

6. EMINENT DOMAIN. In the event any portion of the Property is taken through eminent domain, the amount of the award to which Grantor is
entitled shall be applied to the Secured Obligations.

7. RECONVEYANCE. Trustee shall raconvey such portion of the Property to the person entitied thersto upon written request of Beneficlary, or

upon satisfaction of the Secured' Qbligations and written request for reconveyance made by Beneficiary or any person interested in the Proparty.

8.  SUCCESSOR TRUSTEE. In the event of death, incapacity, disability or rasignation of the Trustee, Beneficiary may appoint a successor
trustee and, upon the recording of such-appointment in the records of the county in which this Assignment is recorded, the successor trustee shall be
vested with all powers of the original Trustese;

9, EVENTS OF DEFAULT, The occurmrence of any of the follewing events shall, at Beneficlary's option, and at any time without regard to
previous knowledge on Beneficiary's part, constitute a default under the terms of this Assignment, the Secured Obligations and ali related loan
documents: ERE
9.1 NON-PAYMENT OF PRINCIPAL OR INTEREST. Any payment of principal or Interest on the Secured Obligations s not made when
dus; cor ST

9.2 FAILURE TO PERFORM: Any tax, assessment, insurance premlum, lien, encumbrance or other charge against the Property Is not
paid when due; or any other term, covenant or agresment of Grantor contained in this Assignment or In any other document with Beneficiary, or
in which Grantor grants a security interest in the Property, is not promptly performed or satisfied,

10.  REMEDIES UPON DEFAULT. If any default occurs and Is continuing, Beneficiary may, at its option:

10.1 TERMINATE COMMITMENT. Terminate.any outstanding and unfulfillsc commitment to Grantor;

10.2  ACCELERATE. Declare any or all of the Secured Obligations, together with all accrued interest, to be immediately due and payable
without presentment, demand, protest or notice of anykind, 2ll of which are expressly waived by Grantor;

10.3 PAYMENTS. Pay such sums as may be necessary to pay any tax, assessment, nsurance premium, lien, encumbrance or cther
charge against the Property, without prejudice to Beneficiary's right to accelerate the Secured Obligations and foreciose upon this Assignment.
Grantor shall reimburse Beneficlary, upon demand, for all such amounts paid by Beneficiary, with interest thereon from the date of such

payment at the highest rate that Is, from time to time, applicable on any of the Secured Obligations. All unreimbursed amounts shall be addsd
to and become a part of the Secured Obligations; T e

10.4 COLLECTION OF PAYMENTS, Terminate the license granted to Grantor to collect the Payments; take possession of, manage and
operate the Property under the terms of the Contracts: and demand and collect all Payments, including endorsing any check, draft or other
instrument given as payment, either by itself or through an agent or judicially-appointed recelver, The Payments shall bs applied first to
payment of the costs of managing the Property and collecting the Payments, and then to the Secured Obligations;

10.5 TRUSTEE'S SALE. Direct the Trustes, upon written request, to sell the Property and apply the sale proceeds in accordance with
Washington's Deed of Trust Act (RCW 61.24.010, et seq.). Any person, except Trustes, may bid at the Trustee's sale; and

106 OTHER REMEDIES. Pursue all other available legal and equitable remedies, including, without limitation, foreciesing upon this
Assignment as a mortgage. T A e

Grantor expressly waives any defense or right, in any action or proceeding in connection wnththa éecurad Obligations, that Beneficlary must first resort
to any other security or person. R
1. WANER. No waiver by Beneficiary of any deviation by Grantor from full performance of this Assignment or the Secured Obligations, as the

case may be, shall constitute a waiver of Beneficiary's right to require prompt payment or to assert any other right or remedy provided for in this
Assignment or the secured Obligations on the basis of the same or similar failure to perform.- - S

12, SUCCESSORS AND ASSIGNS. This Assignment inures to the benefit of and is binding upon the res ol civisos,log
administrators, executors, successors and assigns of the parties hereto. ik atees,
Gerald Jones W V-7
N/A B ‘gﬂdch:J——
N/A
N/A

ACKNOWLEDGMENT BY INDIVIDUAL

I i /H a O’WWS |

( isjare the Individual(s) who signed this Instrument In my

' (NOTARY PUBLIE FOR THE STATE OF WASHINGTON) _ ,{7
LA
" My appointment expires 2/,2 / \ [ g/

o ACKNOWLEDGMENT iN A REPRESENTATIVE CAPACITY
STATE OF WASHINGTON . )
County of )

I certify that | know or ha“v_é satisfactory evidence that

and o Is/are the individual(s) who
signed this instrument in my gi’qs"ance. prji oath stated that (he/she/they) was/were authorized to execute the instrument and acknowiedged it as the

to be the free and voluntary act of such party .foghq uses and purposes mentioned in the instrument.
Dated: s | .
S e (NOTARY PUBLIC FOR THE STATE OF WASHINGTON)
91 08070033 My appointment expires ——mt_ggg_msdﬁ_
REQUEST FOR RECONVEYANCE ’
To Trustee:

The undersigned s the holder of the note or notes secured by this Assignment and Deed of Trust. Said nots or notes, together with all other
Indebtedness secured by this Assignment and Deed of Trust, have been paid in full. You ars hereby directed to cancel sald nots or notes and this
Assignment and Deed of Trust, which are deliverad.hereby, and to reconvey, without warranty, all the estate now held by you under this Assignment
and Daed of Trust to the person or persons legally entitied thersto, e

Dated:

' q'd‘t\t‘ 7 'l':a (his/her/thelr) free and voluntary act for the uses and purgeses mentioned. i the i ument. / R
G,}.f".\ Y | f) '] v/ A —
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Schedule "A-1 T-65783
DESCRIPTION: -

Lot 1 of Short Plat No. 54-78 revisea, approved January 11, 1979,
filed January 12, 1979 in Voluss 3 of Short Plats, page 60, under
Auditor's File No. 894653; being a portion of the Southwest % of
the Northwest 3 of Section 8, Township 34 North, Ranga 4 East,
W.M., EXCEPT that portiom conveysd to the City af Burl ingtean by
dead recorded August 25, 1986, under Auditor's File Nos. 8608250014
and 8608250015, respectively. =~

Situate in the County of Skagit, State of Washingten.
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