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THIS ASSIGNMENT s made and delvered this

oy and beiween

BANIK B
U.S. Bank of '-.‘Jashington N A
Commerciai Loan Dept.
1414 4th Avenue -
Seatite, WA 98101 -

Zanner Hubert, Inc

91&8280056 o

day of

Lessee’s Assignmentif L'edse/(Real Property)

o
MG 28 A 43

August 19 91

*

Y and U.S. Bank

3 th“b-a——--

of Washington, National Asscciation ("Bank'),

m,utsfm.Ci aror

For good and valuable consideration, the receipt and sufficiency of '»'-Jnlch' are hereby acknowledged, the parties agree as follows;

1.

. [PLACE OF RECORDING

79-7490 WA (4/88)

ASSIGNMENT AND GRANT OF SECURITY INTEREST As-

signor hereby grants, transfers, assigns and conveys as secunry---

ail of Assignor's nghts, tite and inlerest, powers, prvileges and
other benefils under each of the following described leases,
together with Assignor's present or after acquired interes! in the
real and personal property descriced therein, including, but not
hmied to all buldings, appunenances and leasehold improve-
ments located thereon, as well as all subleases, options and nghis
of first refusal for the purchase ot the property and all renewals or
extensions of such leases ("the Lease™):

LESSOR

Winmar Cascade, Inc.

LESSEE

Zanner Hubert, Inc.

DATE OF LEASE AECOHDING NO

2-11-91 9107240054

PLACE OF RECORDING

Skagit County

LESSOR

DATE OF LEASE HECORDING NQ

DATE QOF LEASE

RAECORDING NO.

FLACE OF RECORDING

The Lease covers :ihéf-fétipwi'rjig descriped real DIOpeEny.

See Att::u:hed“j= Légalf_béscription Exhibit "A"

SKAGIT COUNTY WASHINGTON
Real Estale Exrisr Toy

AUG 2 8 1991

Amoum Paid sa '

sugll Co. Tunum o

¢ "

INUEBTEDNESS SECURED This ASS|gnment shall secure
1epayment of all past, present and future indebtedness of Assig-

nor 10 -Bank, including any interest thereon, whether direct or
< Jindirect; absolute or contingent, including but not limited to
-indebledness arising from notes, advances, all liabiities arising

under leases petween Assignor and Bank, overdrafts, discounts,
letters of credt;. acceptances, suretyships, guaranties, endorse-
ments-or for-funds advanced by Bank 1o pay insurance premiums,
interest, taxes, repairs, care, storage or simitar costs and expenses,
together-with any and all extensions, renewals or modifications of
such ngepledness ( lndebledness') This Assignment”is exe-
cuted and delivered 1o Bank only as security for the obligations
defined herein, and accordingly, the execution and defivery of this
Assignment shall not subject: ank 10, of transfer or pass 1o Bank,
or in any way affeci.or modiy the liability of Assignor under the
Lease. It is understood and agreed that notwithstanding this
Assignment, all the obligations of Assignor thereunder shall be
and remain enforceable, but not against Bank,

REPRESENTATIONS AND WARRANTIES Assignor hereby
represents and warants that:

3.1 Assignor nas not executed any prior Assignment or pledge of
any of its rights, nor any of its rights with respect lo the Lease
encumbered, _

3.2 Assignor has good right and title to aSS|gn the Lease and
Assignor's fights in the real and personal propeny described
therein pursuant to this Assignment,

3.3 Assignor has not done anything which maght prevent Bank
from or mit Bank in acting under the prows:ons ol thns.
Assignment; _

3.4 The Lease is valid and enforceable and there is no present
default by any pary thereto; and T

3.5 Correc! copies of the Lease, Iogelher with all amendmenlé'- :
and modikcations thereto, and all documents affecting the
Lease have been furnished to Bank. _

FUTURE ASSIGNMENT Assignor agrees that no future lease,
tenancy of sublease shall be created without the prior wiitten
consent of Bank. Assignor funher agrees that any subsequent
leases and tenancies for the use and occupancy of the real and
personal property descnbed In the Lease, or any pan thereof
leased by Assignor, together with any subsequent subleases of
ihe real or personal propeny described therein, shall be and
hereby are made subject to all of the terms and condmons of this
Assignment. :

FURTHER COVENANTS OF ASSIGNOR Assignor shall
remain separately liable for the performance and abservance of all
of the obhgations, covenants and conditions of the Lease. Assig-
nor shall not do or permit to be done anything to impair the secunty
of this Assignment, and shall fully comply with all of the. terms,
conditions, covenants and obligations of the Lease so that the
Lease shall not become in default and shall do all that is needed to
preserve the Lease in full force and effect Assignor shall not
assign, subiet, lransfer, morigage, pledge, extend, substitute,
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revise, surenger, cancel, teminate or:modty the: Lease wihout
the pnor witten consent of Bank. Assignor shall tumish 1o Bani,
;mmedialely upon receint, all noices seved Ly QRy parenn under
'ne Lease. Al Assignors sole cost and ‘expense, Assignor snall
appear 0 and Celend any action: or proceeding. ansing - under,
growng out of or In any manner connecled wilh ine ebiigations,
covenants, condsions, duies and ngnis of Assignof .under .ihe
Lease. i

RIGHTS OF BANK Ths Assignment is a piesent and ansolute

Assignment. Bank shall without hmdation, have ine immediat
ngnt 10 do any and all things whatsoever wnich Assignor is Qr may

pecome entitied 10 do under the Lease, togetner win any and-all.
exiensions and renewals thereof and options and nghts of frst o
refusal 10 purchase the propeny described therein or extend he & -
term of the Lease. Bank does hereby grant 10 Assignor, however, & - . .

revocaple icense 10 all of ine ngnts and benetits under the Lease.

DEFAULT Time 15 of ine essence of this Agreement and the
following shal be “Events of Defaul’ under the terms of s
Assignmens:

7.1 Delault on the payment or performance, when dug Of paya-
ble, ot any Indediedness of Assignor, or any endorser, gua-
ranior or surely for any obligaton of Assignor to Bank;

7.2 The oreach py AsSignor Of any representalon, covenant of
warranty contaned in this Assignment, or in any other instru-
ment or agreement delvered 1o Bank

Tne falure of Assignor 10 pay when due any 1ax or premium
on any nsurance policy assigned o Bank pursuent 10 tNis
Assignment or any otner document delivered 1o Bank by
Assignar,

The making by Assignor of any matenal misrepresentation 10
Bank for the purpose of obtaining credt or an exiansion of
cred,

The failure of Assignor after request by Bank (o furmish finan-
cial nformation or permit the inspection of DOOKS or records
of Assignar,

7.6 The issuance of any injunclion, attacnment, garmisnment or
. levy aganst property Of Assignor,

7’l7_.Tfr_le deatn of Assignor, ine insolvency of Assignor. any

© agmission in wnting of IS Inabiity tc pay debis as they malure,

the: INsituton Dy Or aganst Assignor of any bankrupicy, reor-

. ganizanon, deot arrangement of other proceeaing unaer any

. -bankrupicy or insolvency law, or dissolution, recevership, of
- fiquidaton proceeding,

8 Any event wnicn, in the udgment of Bank nas a malenal
adverse effect-upon the business or the financial condition of
Assignor. or -any-quarantor or which, in the cpinion of Bank,
impars Bank's:collateral or ncreases its nsk

REMEDIES Upon. the happening of any of the above Evenis of
Default, Bank shall have; i addition to all otner nghts and reme-
dies prowded in this  Assignment and at law or in equily, e
fohowing ngnts and remedies: =

8.1 To declare any andall 'lhde_pt_edness secured oy nis
Assignment 1o be immediatery'd.ue and payatle;

8.2 To apply, with or without notice 10 Agsignor and upcn filing 2
suit to enforce or presenve:its righls under tnis Assignment,
for the appointment of a receiver, without bond, to take pos-
session of the property described in the Lease as well as all
issues, profits and proceeds affecting the propeny,

8.3 To foreclose and realize upon this Assignmémfejther (@) as a
personal property security inlerest under Aricle S of the
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Uniorm Commercial Code, or (0) as a mongage under RCW
Chapter 61.12.

8.4 To lake possession of the propeny descnbed in the Lease
anc nhave ne immegdale ngnt to do any ang all things what-
soever which Assignor 1s or may be entiled 10 do under the
Lease, together wiln any exiensions and renewals thereof
and options thereunder. Provided, however, that the taking of
such possession shall not serve to moddy the liabiity of
Assignor under the Lease for the remainder of the term or any
extensions thereot.

8.5 Assignor shall pay upon demand ne amount of all costs and

expenses incured by Bank in (@) protecting or realzing on
_“any of the collaieral descnbed heremn, (b) collectng any
- Indeblecness secured hereby, (C) prolecting or defending
" ine-pnonty of Bank's nteres! as set forth herein, and (d)
- .ohenwse enforcing or gefending Bank's fights under this

T 7 Assignment. These cosis and expenses shall include rea-
- sonable aftomeys fees whether or not suil is nstituted.

RIGHT TO MAKE PAYMENT Should Assignor fail 10 make any
payment, do-any act or refrain from any act which this Assignment
requires; then Bank may, bul shall have no obligation 1o make, do
or prevent the same in'such a manner and to such exient as Bank
may deem necessary or aavisable 10 protect the secunty provided
hereby, which rignts -of Bank snall specifically inClude, without
imiing Bank's general-powers herein granted, the nght 10 appear
n and defend any-action.or proceeding purporting to affect the
secunty hereof and the.ights or powers of Bank hereunder, and
also the nght to perform and discnarge each and every one of the
obligations, covenants, conditions, duties and agreements of
Assignor contained in the Lease. In exercising any such power,
Bank may pay necessaly oOf advisable cosls and expenses,
employ counsel ana incur and pay reasonable atomeys fees, and
Assignor shall remburse Bank for such costs, expenses and
fees, which costs, expenses and fees shall be secured hereby.

., POWER OF ATTORNEY Assignor hergby constiutes and

appain's Bank as s true and lawful attomey, coupled wilh an
interest, 10 perarm all acts and take all actions autnonzed under
this Assignment in Assignors place and stead: This appoiniment
shal not be affecled by the disabiity of Assignor, is -#revocable
and coninuing and these ngnis, powers and -prviieges shall be
exclusive 10 8ank, its suCCessSors ana assigns, so long as any pan
of the Indebtedness secured hereby shall remainunpaid. - .~ .~

. TERMINATION OF ASSIGNMENT Upon ful dscharge and
sansfacton of eacn and every one of Assignors obiigatiens™ -

hereunder, Bank agrees !0 execute a termination of this
Assignment.

. NONLIABILITY OF BANK Bank shall not be obligated of liabe -~
for the tailure 1o pertorm or discharge, nor does Bank undertake 10 -

oeriorm Or discharge, any obligation, duty or liability of Assignor
under the Lease by reason of this Assignment.

. INDEMNIFICATION Assignor does hereby agree 10 ndemnily

Bank for, and to hold Bank harmiess from any and &l clams and
demands whatsoever which may be assered against Bank by
reason of any undenaking or alleged undenaking on Bank's pan
or alleged obligations of Bank to perform or discharge any of the
1erms, COVENanis, or agreements comtained in the Lease or by
reason of this Assignment. Should, Bank incur any liability under
he Lease Agreement or by reason of this Assignment, or in
defense of any such claim or demands, Assignor shall reimburse
Bank therefore including cosis, expenses and reasonable attor-
neys lees, immediately upon demand. Upon the failure of Assig-
nor to do so, Bank may, at iis option, delare all sums owing by
Assignor to Bank and secured hereby and by the Note or other

- documents evidencing Assignors Indebtedness to Bank, imme-

diately due and payable.

14. DIRECT NOTIFICATION OF PAYMENT Bank shall have ful
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. RELEASE OF SECURITY.,Paaf Sy

- - e e s e
- - . .

powat and autnonty o noufy any person, firm, or corporation which
may be concerned or aftected by s Assigoment al-any time of
ine fact that this Assignmeny;has_beehqpade, Assignor neredy
autnonzes and drects any;mnarq;%sépl‘essee or ‘ogcupant
of tne property, upon receupt-jko'r‘n Barot. wiitteh notce; 10 pay
over 1o Bank ali lents, Geposils ApSe, angphllee; unpaid. Income
and profils ansing of a;cr:gmng unger 't Lgase‘ or. any ‘sublease
cornected therewith 0 CONIALE, 1o d@ so:unil othewse
notlied by Bank, o~ "..'m% Qn oo
AL+ 7S Q&*-‘-‘A.J K
y" 16KE - Of
secury for the payment of g,indsd2aness secured hereby,
may release any pary primarty-or secondanly liable thereon, ana

may apply any olner secuity neld By It 10 the salisfacton of tne - .
s nghts under tnis - -

indebtedness wilhout prejudice 1o any of
Assignment.

. REPLACEMENT SECURITY The Lease as used herein in-

cludes any extension or renewal thereol, and any lease subse-
quenty executed dunng the term of the Assignment covenng ine
oropeny described in the Lease or any pan iherect.

. WAIVER Nothing contaned in the Assignment and no acts

done or omitied by Bank pursuant 10 the powers and the nghts
granted o it hereunder snall be deemed [0 be a waiver by Bank of
is rghis and remedies under this Assignment, e Note, or any
ol document evdencing Assignors Indebtedness to Bank,
and this Assignment is made and accepted without prejudice 0
any of the nghts and remedies possessed by Bank under the
rerms of the Note or any other document ewdencing Assignors
\ndeotedness 1o Bank. The nght of Bank 1o collect the indebled-
ness and 10 enlforce any otner secunty interest held by it may be
exercised Dy Bank eiher prior 10, simullaneously with, or subse-
GUEN! 10 any aclion 1aken by i hereunder. ASSignOr waves any
tzlure of Bank 10 take, perect or keep perected any security
nterast,

. INUREMENT This Assighme[y, togeiher with the covenants

ang warranlies cont@ﬁefdm‘e:qu shig)-be. binding upen and inure
10 the benefit of Agsigelsr Jheir heirs, execulors, admin-

igns” 8); -subseguent holder(s)

Istratars, successoi_g
ol the Nole and Gines docurpemsevidegmng the Indeptedness o

' 19, ASSIGNOR'S a!m'("l"ﬂ‘aﬁel
: readlﬂg s ASSlgnmen‘\ "ol y

Assgnor 10 Bank and any _suhséquent tenanis of the leased
propery. TR OWONBA N7

JPssignor acknowledges

J, =03
rslanids: and agrees 10 be

"oourid oy s temms ard GonalieAsd Assignor futner agrees thal

Date Augusffé;_}QQI

s Assignment consti _
. ment of 1he agreement between the panies relaing 1o the subject

tnes “the” complele and exclusive slale-

marer frje'reof._superseding ali proposals and pnar agreements,

release “omer.

oral or wnfien, and all otner communications between e partes
relaling 10 the suciect maner of this Assignment @+~

 CONSTRUCTION Ths Assignment snall be constued under

and governed oy the laws of the State of Washington.

. EFFECTIVE DATE; ACCEPTANCE This Assignment shal be

effective upon it execution by Assignor and delvery 1o Bank, and
it shall not be necessary for Bank 10 execule or otherwise signify or
express s acceptance.

2. ATTORNEYS FEES, COSTS  Assignor agrees 10 pay Bank any
" and al costs and expenses including attomeys fees, incurred by
~Bank in protecting or enforcing 1S ngnts under ihe tems of this
“Assignment or to its collateral, including challenges or claims by

Assignor or third parmes, whether of not a lawsut is commenced.

* . Atomeys fees shall include charges for services rendered at bolh
~.-the tial and appeliale levels, as well as senvices rendered subse-
quent 10 judgment and gbiaining executon thereon. The fees,

costs.and expenses shall bear interes! at the note rate untl paid in
full. Payment ol. costs and expenses, incluging anorneys fees,
shall be secureg.by this Assignment,

. NOTICES" 'Ar'iy..dér'i‘mand. nolice, Or other communication required

10 be given-1o either party hereunder shall be effectve it served
personally or depasited in the mails addressed 10 such pany at ils
last known address. When notice is required, reasonable notice
shall be deemed o be five (9)-days. :

. NO MERGER Uriless Bar'ik.'o:hewwse consents in witing, the

fee and the leasehold estates in and to the property described in
the Lease shall not merge, but shall always remain separate and
distinct, notwithstanding the union of such estates in Assignor of

any third-party.

_ JOINT AND SEVERAL LIABILITY Al cbligaions of each

Assignor hereunder shail be-joint and several.

. MODIFICATIONS No provision herect shall be modified o
_limited except by written agreement expressly refemng hereto and

1o the specific provision S0 modiied or limited, which agreement
snall be signed Dy both Assignor and Bank. L

. SEVERABILITY In case any one of more of the provisions

coniained in this Assignment shall for any reason be-held 10 de
invald, ilegal or uneniorceable in any respect, such invalidity,
llegality or unenforceabity shall not affect any other provision.
hereof. and this "Assignment shall be construed as such.nvalid,

llegal ‘or unenforceable provision had never been contained " .

netein.

1600 Christensen Road, # 303

Zap@:\@bert_, Inc. /

. STREET ADDRESS

Tukwila, WA 98188

cy

STATE 2P CODE

9108280056
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INDIVIDUALS OR PARTNERSHIP:

STATE OF _M _ ) .
. ;::: ; “ S,S ;
COUNTY OF #‘g 4/,

On nis day perscnaily appeared pefore me g reqQ /‘1/ Lb SER T

6 me known 10 De e ndwdualls) descrbed N and who execuled e iR ah_d.-fb;egoéng nslument, and acknowledged that

! L"— SICNEC Ine same as i L‘d free and voluntary act and deeg, for the.uses and purposes neren mentioned.

day of Q—‘-‘-ﬂ | 19 9/

y

Gven undar my nand and oﬁacil‘a‘l‘;iﬂﬁﬁ

)
& O\F %,
S o'.......'o. o %

(Seal) 4'?@' s D% /AL, S Ve
s &" s NOTARY o = NOTARPUBLIC 4 AND FOR THE STATE OF WASHGTON
g —= i et LEN @
% ‘& 1T I H RESIDNG AT

3
Lo WSS 4-9-9¢
% oﬁ'“n‘ ‘\ MY COMMISSION EXPIRES O ¢
W ‘\‘
~{hsooprerrnt™

- CORPORATION:

- emmor el
COUNTY-OF 7‘?/»7_,'1

On tnis cay pérsonaly ecpeared defore me L3 % /*’ZLC. 3 & L 7— -
0 Me KNowN 0 be g~ .+ W of the corporation that execited

he within and foregang Isuient and acknovdedged the instrument 1o be the free and voluniary act and deed of he corporaton, for he uses

and puIposes therein mentioned; 2nd on cam stated thal %{ was/were authonzed 10 execute the mstrument. Given
under my nanc and oficial seal i@\‘ e Q“"—ﬁ 19 ?/
i /s
& ' '
YO UL )
Sy
(Seal) L T
= : pale-git ! : E NOTARY PU ﬁmormrnsﬂaﬁm:w
S taauonSims
-’;' % ] .v:.' v el
) - RESIDING AT :
" ... .. .
W Lt
MY COMM: EXPIRES ON
VoL PACE




-~ EXHIBIT "A"

Cross Court Parcel

That portion of the South one ;f_.f   heast one-quarter of
the Northeast one-guarter of '“-- ,;T0wnship 34 North,
4 East, w.M,, being more particularlyﬂdescriped as follows:

Comrencing at the
thence North o°
Section 6,

North g88°sgry4w
one-half 50.01 fe
margin of Burlj

pages 5 through 1 No.
8907210034, reco . 1 . Washington; thence
ne of said Tract 2,

in a Southwesterly
. of 37°3913gu
inu

. of 125.50 feet;
o left, in a Southweste
! angle of 24°1113¢gw
“.continue along th
66°57.144" West, 111.61 feet: thence
South' line of sald Tract 2,
feet to the s

East along the MNorth line
992.52 feet to the POINT
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