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THIS DEED OF TRUST ("Security Instrument") is made on QCTOBER 8Ti-| , 1991 - . The grantor is

HAROLD W SAXTON AND ANDREA K SAXTON, HUSBAND AND WIFE -

("Borrower”). The trustee is

ISLAND TITLE COMPANY | AR

NT " . : PR -

(o (Tstes, The benehelary 5 [NTERWEST SAVINGS BANK, A WASHINGTON: CORPGRATION -

) whxch is oroamzed and existing under the laws of  THE STATE OF WASHINGTON S , and whose
==-.:__;ad-‘-'__l__r_e.s“s._-r.s 801 COMMERCIAL AVE/PO BOX 219, ANACORTES, WA 98221 .

( Lender™). Borrower .ov.ves Lend r the principal sum of - -

k]

THIRTY Two THOUSAND AND NO/100 : Dollars (U.S. $ 32 000.00 ).

This debt is. evidenced by Borrower’s note dated the same date as this Security Instrument ("Note") whlch prov:des for
monthly payments .with the full debt. if not paid earlier, due and payable on NOVEMBER 1ST, 20 06

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with “interest. and all renewals
extensions and. momﬁcatlons of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security. of this Security Instrument: and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
sale, the following descnbed property located in. SRAGIT A _ County, Washmoton

LOT 64 CLEARIDGE DIVISION NO. 1, ACCORDING TO THE PLAT THEREOF : -
RECORDED IN VOLUME -12 OF PLATS, PAGE 76, RECORDS OF SKAGIT COUNTY,
. NASHINGTON
which has the address of 4600 GUEMES V IE:'vIJ | Tﬁg ) . -y | = [Smeet, City), -
3 TN, e ’; " N S .- _ _ T -

Washington 98221 Zip Code] ﬂ.". i% ELQ% ; _drcss ); Y R 2 | - -
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. used by Lender in connection ?
- applicable law requires interest to be paid, Lender shall not be required to pay Borrower any

_ related mortgage loan may require for Borrower’s €scrow account under the fed

Lender may estimate the amount of Funds

~“wverifying the Escrow Items, unless Lender pays Borrower intersst on the Funds and applica

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casemcrrts,'}ppurtcnanc&s', and. -
fixtures now or hereafter a part of thc property. All replacements and additions shall also be covereéd by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” :

~ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property. is’ unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands. subject to any encumbrances of record. -

THTIS SECURITY INSTRUMENT combines uniform covenants for national use-and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows: A

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full. a sum ("Funds™) for: (a) yearly taxes
and assessments which may attain priority over this Sccu'ﬁ:ty;._lns;fument as a lien on the Property: (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any: and-(f) any. sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8. in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”

Lender may. at any time. collect and hold Funds in an amount not to exceed the maximum amount 2 lender for 2 federally
cral Real Estate Settlement Procedures Act of

12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
at any time, collect and hold Funds in an amount not t0 exceed the lesser amount,
due on the basis of current data and reasonable estimates of expenditures of future

1974 as amended from time to time.
sets a lesser amount. If so. Lender may,

- -

Escrow Items or otherwise in accordance with applicable law. :
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity

(including Lender, if Lender is such ar institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the

Escrow Items. Lénder may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
ble law permits Lender to make such

require Borrower to pay a one-time charge for an independent real estate tax reporting service

with thic loan, unless applicable law provides otherwise. Unless an agreement is. made or
interést or earnings on the Funds.
, however, that interest shall be paid on the Funds. Lender shall give.tc Borrower,
Funds., showing credits and debits to the Funds and the purpose for which each
_ dged as additional security for all sums secured by this-Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law. Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Irems when due. Lender may so notify Borrower in writing, and. in such case Borrower
shall pay to Lender the amount necessary (o make up the deficiency. Borrower shall make up the deficiency in .no more than
rwelve monthly payments, at Lender’s sole discretion. . gy

Upon pa:yl_jne_nt:in__full of all sums secured by this Security Instrument, Lender s
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property.
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a cr
this Security Instrument. =~ '

3. Application of Payments. Unles

1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to am
third. to interest due: fourth, to principal due: and last. to any late charges due under the Note. .
4. Charges; Liens. Borrower shall pay ail taxes. assessments, charges, fines-and impositions attributable to the Property - -
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay <
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly. Borrower shall promptly furnish to Lender receipts evidencing the payments. - 3
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2) agrees.in . - e
writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender: (b) contests in good-faith the lien
by. or defends against enforcement of the lien- in. legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (c) secures from the hoider of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
- more of the actions set forth above within 10 days of the giving of notice. .
' R T _ ) " Form 3048 9/90
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_ Borrower and Lender may agree in writing
“without charge. an annual accounting of the
debit to:the Funds was made. The Funds are ple

hal] promptly refund tb""Bof{céwer any
Lender. prior to the acquisition or sale
edit-against the sums’ secured. by
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. that Lender. requires; The insurance carrier providing the insurance shall be chosen by Borrower sub;

- shall have the right to hoid the policies and 'r:c_:n-cw'éils_._lf Lender requires,

~ extenuating circumstances exist which are beyond Borrower's. control. Borrower shal'l_-nOt"_'_ﬁ'desrroy.
Property. allow the Property to deteriorate, or commit waste on the Property. Borrower""shz'il.l-""bé"_in__ default if any forfeiture
".~action or proceeding. whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
"__.R_ropen_y or otherwise materially impair the lien created by this Security Instrument or-Lender's security interest. Borrower may

S. Hazard or Property.-_lnsixi'_ance. Borrower shall ‘keep the improvements now existing or hereafter erected on the'. .~

Property insured against loss by fire, hazards included within the term “extended coverage” and any

- Bare _ other hazards, including
floods or flooding, for which Lchdcr}cc‘;ui;cs insurance. This insurance’shall be maintained in the am

ounts and ¥or the periods

eals _ JcCt to Lender’s approval
which shall not be unreasonably withh’él-d;_.=-_I‘t'"qurower fails to maintain coverage described above, Lender may, at Lender’s

option. obtain coverage to protect Lcndcr‘s "i'ighﬁts'- in the Property in accordance with paragraph 7.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
Borrower shall promptly give to Lender all receipts of

paid premiums and rencwal notices, In the event of loss: Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. ' '
Unless Lender and Borrower otherwise agree in‘writing, insurance proceeds shall be a
Property damaged. if the restoration or repair is economieally feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened. the insurance proceeds shall be applied to the sums
secured by this Security Instrument. whether or not then lue. with any excess paid to Borrower. If Borrower abandons the

Property. or does not answer within 30 days a notice from Lender that the insurance carricr has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repai 3 _

postpone the duc date of the monthly payments referred to in paragraphs.1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition, : ' ‘ - '
6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after-the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy. unless Lender otherwise agrees in writing. which consent shall not be unreasonably withheld. or unless

damage or impair the

_cure such a default and reinstate. as provided in paragraph 18. by causing the action or p

roceeding to be dismissed with a ruling
that. -in-Lender's good faith determination. preciudes forfeiture of the Borrower's interest in the Px‘bpér;y-qr other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, .during the loan application process. gave materially false or inaccurate information or statements t'o.fI.__,e'ndf;r (or failed
1o provid_é-'L_bpdcr__with any material information) in connection with the loan evidenced by the Note, including, but not limited
to. representations concerning Borrower's occupancy of the Property as a principal residence. If this Security I’ﬁétrum'en_'t-=__is on a
“leaschold. BOrto\i.?'erl.”’shall comply with all the provisions of the lease. If Borrower acquires fee title to the =-Proper-‘ty, the

leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. el et
7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants-and agreements contained in

this Sccuritylnstruﬁlém_._o-_r_'*thcre is a legal proceeding that may significantly affect Lender's rights’in. the Property (suchasa

proceeding in bankruptcy. probate. for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do and -
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions’ may
include paying any sums ‘secured by a lien which has priority over this Security Instrument, appearing in court, paying.

-

obtain coverage substaritially equivalent to the mbrt:'gagc_”finsurance previously in effect. at a ¢ost substantially equivalent to the

cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If

substantially equivalent mortgage insurance coverage is, not available. Borrower shall pay to Lender each month a sum equal to

one-twelfth of the yearly mortgage insurance premium be.i-ng_fpz‘ii_d_by Borrower when the insurance coverage lapsed or ceased to -
f mortgage insurance. Loss reserve .

be in effect. Lender will accept, use and retain these paymc.r_'i_tgfas“'--.é_-__l__oss reserve in lieu [
_ . L Form 3048 -9-/90
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payments may no longer be n.qum.d at the option of Lender. if mortgage insurance coverage (in the a.mount and for the period

that Lender requires) provided by an maurc.r approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mort"d ge‘insurance in effect. or to provide a loss reserve. until the requirement for mortgage

.- insurance ends in accordance with an) written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent. mdy ‘make reasonable entries upon and inspections of the Property Lender shall give
Borrower notice at the time of or prior to-an mspcctnon specitying rcasonable cause tor the inspection.

10. Condemnation. The proceeds of any “award or claim for damages, direct or consequential, in connection with any
condemnation or other wking of any part of tha, Propcrty or for conveyance in lieu of condemnation. are hereby assigned and
shall be paid to Lender. : - 2 - ~

In the event of a total tuking of the Propmy t‘u. procccc.s shall be apphed to th(. sums secured by this Security Instrument,-
whether or not then due, with any excess paid to Borrowcr An the event of a partial taking: of the Propcrty in which the fair

‘market value-of the Property immediately before the taking is ¢qual to or greater than the amount of the sums secured by this

Security Instrument immediately before the taking. unless. Borrowc.r and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount. of the . proceeds multiplied by the following fraction: (a) the toral
amount of. the sums secured immediately before the taking. divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid.to Borrowur In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less'than the amount of the sums secured immediately before the

- taking. unless Borrower and Lender otherwise agree in writing or unlc:ss applicable law otherwise provides. ‘the proceeds shall

be applied to the sums secured b) this Security Instrument whc.ther or not. the sums-are then due. T

If the Property is abandoned by Borrower. or if. after notice by Lender to’Borrower that the condemnor offers to make an _
award or settle a claim for damages, Borrower fails to respond io Lender within 30 days after.the date the notice is given.
Lender is authorized to collect and apply the proceeds. at its option. either to restoration or repair of the Property or to the sums..
secured by this Security Instrument.- whether or not then due. ) :

Unless Lender and Borrower otherwise agree in writing. any application of procceds to principal shall not extend or__
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Released: Forbearance.By Lender Not a Waiver. Extension of thc. Ilmt. for payment or modification

“of amortization of the sums secured by this Security Instrument granted by Lender to any sL.cccs:,or in interest of Borrower shall
not operate to release the Hability of the original Borrower or Borrower™s suces $sors in interest. Lender shall not be required to
"~ ‘commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization

-~ of thu sums sccured by this Sccurity Instrument by reason of any demand made by the ormndl Borrower or Borrower's
*successors in interest. Any forbearance by Lender in exercising: any right or remedy shall not' bc a wawer 01 or preclude the

n.\n.rcm. of any right or remedy.

12. Successors-and Assigns Bound: Joint and Several Llabllxtv' Co-signers. The covenants (md agreements of this
Sceurity - Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject” 10 the provisions of
paragraph - 17. Borrower’ $ covenants -und agreements shall be joint and several. Any Borrower who co-signs- this Security
Instrument bur does not exceute the Note: (a) is co-signing this Security Instrument only to mortgage. grant and. convey that
Borrower's intercst in the Property under the terms of this Security Instrument: (b) is not personally obligated to pay the sums
sccured by this Sc.cunw Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modlfy forbear or.
make any ar*commodatxons with. regard to the terms of this Sccurity Instrument or thé Note without that*Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan chdrﬂcq
and that law is finally.interpreted so thit the interest or other loan charges collected or to be collected in connection’ with the.
loan exceed the pemnttcd limits. then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge |
to the permitted limit; and (b) .my sums already collected from Borrower which exceeded permitted limits will be rc.f'undc.d to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct

pavment to -Borrower. If a rc.rund reduces principal. the reduction will be treated as a paitial prepayment without any e

prepayment charge under the Note.

14. Notices. Any notice to Borrower provided tor in this Sccurity Instrument shall be given by delivering it or by mailing

it by first class mail unless applu,abl;, law: requires use of another method. The notice shall be directed™to the Property Address
or any othe: dddrch Borrowcr dc:swn.m.a b} notice o Lcndu- Amr nouc(. o L‘.nder bhall bc gwcn by f'mt clabs m:,u] o

Scn.urltv Instrumcnt shall be deemed to haw. bu.n given to Borrowu or Lender when given as prov:dcd in this paraaraph

5. Governing Law; Severability. This Sccunty Instrument shall be governed by federal -law and the law of the
Jumdlcuon in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law: such conflict shall not affect other provisions of this Security Instrument or the Note which can be -
given effect without the conflicting provmon To. th:s cnd thc, provisions of this Security Instrument-and the Note are declared
to be severable. S

- 16. Borrower s Copy. Borrower shall be 01vcn one contormed copy ot the Note and of this Secunty Instrumenr..

-

. 9110150684 _v .‘3390:“'6- . VoL 10 18 PAGE 279
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cures any default of any other covenants or

©/resident
< Borrower shall promptly give Lender wntten

A LTIV LN .-

| _ Borrower. If all or any part of the Property Or any interest in it -
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and-Borrower is not 2 natural pcrson)_without
Lender's prior written consent. Lender may. at its option, require immediate payment in full ‘of all sums secured by this-
Sccurity Instrument. However. this optiop__.Shall not be exercised by Lender if exercise is prohibited by federal law as of the date

of this Security Instrument. L _ .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this'
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remmedies
permitted by this Security Instrument without further notice or demand on Borrower. )

18. Borrower’s Right to Reinstate. If Borrower meets. certuin conditions. Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as:
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (D) entry O y Instrument. Those conditions are that Borrower: () pays
Lender all sums which then wouid

4 g SEERIII

L]
»
»*

17. Transfer of the Property or-é"Bé'n'eﬁcial Interest in

f-a judgment enforcing this Securit

be due under this Security Instrument and the Note as if-no acceleration had occurred: (b)
agreements: (€) pays all expenses incurred in enforcing this Security Instrument,

including. but not limited to, reasonable attorneys’ fees: and “(d)-takes such action as Lender may reasonably require to-assure

that the lien of this Security Instrument. t ender's rights in the Property and Borrower's obligation to pay the sums secured by

this Security Instrument shall continue unc atement by Borrower. this Security Instrument and the

hanged. Upon ‘reinst
obligations secured hereby shall remain fully effective as if no accelerztion had occurred. However. this right to reinstate shall-
not apply in the case of acceleration under paragraph 17. O i _ - '

: 19. Sale of Note: Change of Loan. Servicer.- The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrurnent. There also may-be cne.
or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments should be made. The notice will also contain any other

information required by applicable law. . A .
20. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposal, storage, or release of any.
~ Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do., anything affecting the
- Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate tono r
ial uses and to maintenance of the Property. : . S ) :
notice of ary investigation, claim, demand. lawsuit or other action by any
involving the Property and any Hazardous Substance or Environmental Law
governmental or ‘regulatory authority. that

latory agency Or private party
s necessary . Borrower shall promptly take

as actual knowledge. If Borrower learns. or is notified by any
diation of any Hazardous Substance affecting the Property i

all necessary remedial actions in accordance with Environmental Law. et
" As used in this paragraph 20. "Hazardous Substances” are those substances defined as toxic or hazardous substances by
- Environmental Law and the following substances: gasoline. kerosene. other flammable or toXic petroleum products, toxic

pesticides and herbicides. volatile solvents. materials containing asbestos or formaldehvde, and radioactive materials. As used in
this paragraph 20. "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection. : _

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: e

21. Accelerations Remedies. Lender shall give notice to Borrower prior to acceleration following Bo rower’s breach
on under paragraph 17 unless

of any covenant or agreement in this Security Instrument (but not prior to accelerati ]
the default; (b) the action required to Cu_r;_e-_.:thé.--default;

applicable law provides otherwise). The notice-shall specify: (2)

(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and

{(d) that failure 10 cure the default on or before the date specified in the notice may. result in acceleration of the sums
secured by this Security Instrument and sale of the Property at public auction at a date not less-than 120 days. in' the

~ future. The notice shall furthér inform Borrower of the right to reinstate after acceleration. the right to bring a court
action to assert the non-existence of a default or any other defense of Borrower to acc ¢
matters required to be inciuded in the notice by applicable law. If the default is not cured on or before the date specified
in the notice, Lender, at its ‘option, may require immediate payment in full:of all sums secured by this Security

Instrument without further ‘demand and may invoke the power of sale
law. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this p

including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
If Lender invokes the power of sale, Lender shall give written netice to Trustee of the

default and of_,_Lender’s ‘election to cause the Property to be sold. Trustee and Lender shall take such action regarding
notice of sale and shall give st ; w rnay reguire. After the time_

ch notices to Borrower and to other persons ‘as_applicable la
required by applicable law and after publication of the notice of sale, Trustee, without demand on Borrower, shall sell
the Property at public auction to the highest bidder at the time and place and under the terms designated in the notice of
sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of the Property for a period
or periods permitted by applicable law by public announcement at the time 2nd place fixed in the notice of sale. Lender
or its designee may purchase the Property at any sale. ‘ -

~ governmental or regu
. of which Borrower h
~.any removal or other reme
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and any other remedies ‘permitted by applicable - -
aragraph 21, -

occurrence of an event of
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mentioned. e o .
o GIVEN under my hand and official scalthxs __ / | ﬂ % day of ‘

Trustee shall deliver to_the purchasér Trustee’s deed conveying the Property without any covenant or warranty,

expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made "
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but

not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and {(c) any -
excess to the person or persons legally entitled to. it or to the clerk of the superior ceurt of the county in which the sale
took place. - St i - :

22. Reconveyance: Upon payment of all sums secured by this Security Instrument. Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument-to Trustce. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally
entitled to it. Such person or persons shall pay any recordation costs. ) - ,

23. Substitute Trustee. In accordance with “applicable law. Lender may from time.to:time appoint 2 successor

trustee to any Trustee appointed hereunder who has'ceased to. act. Without conveyance of the Property, the successor trustee

shall succeed to all the title, power and duties conferred-ﬁp@n Trustee herein and by applicable law.
24. Use of Property. The Property is not used pfin"'c_ipé_l-;lly_ for agricultural or farming purposes.

T -~

-

.

25. Riders to this.Security Instrument. If one or more riders..::gré“e-chuted, by Borrower and recorded together with this _ -
Security Instrument. the covenants and agreements of each such rider shall beincorporated into and shall amend and supplement
the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security. Instrument.

[Check applicable box(es)] -

X% Adjustable Rate Rider " [ ] condominium Rider [ 11-4 Family Rider )
Graduated Payment Rider _ [ ] Planned Unit Development Rider L1 Biweekly Payment Rider
[__1Balloon Rider 1 Rate Improvement Rider D Second Home Rider

[ 1V.A. Rider o [_] Other(s) [specify] e ,

- BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained _in--f-'th'_is-Security Instrument and
- in any rider(s) executed by Borrower and recorded with it. g
“Witnesses:

i - \

T

Soci
//

(AL ST

ecurity Number

DWW l\f?t)('l'(]l\l

urity Number

“ | '“ (Seal)
N -Borrower

Social Security Number.
STATE OF WASHINGTON  _ }
‘ . ss:

County of ‘ A
.On this day personally appeared before me

o exccuted the within -and Toregoing- instrument; and acknowledged. - =~ -

free and voluntary act and deed, for the uses and purposes therein ;

A9}

to me known to be the individual 's‘dea nbedr and wh
that signed the same as$ ( >

-~

i

My Appointment Expires on R L

(’QX/C%/ | B Pwoeo:e : - | . ‘_  Form 3048 9/20
¢ 9110150C6a w1018 mi28l B

of Washington, residing

-~

. LT



- T L - LOAMN-# 0470000137 ’ “

INTERNEST SAVINGS BANK . T - _ ) - ._A'PP__LICAT.I'GN # 10903006
P.0. BOX 1649 - - L CADJUSTABLE RATE RIDER - Il_THj‘"f DISTRICT INDEX 6.998
_JOAK HARBOR WA 98277- 1649 " (11th District Cost of Funds Index—Rate Caps)_ e :
THIS ADJUSTABLE RATE RIDER is made ttis  8TH - ~day of - OCTOBER .
19 91 and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trustor =

Security Deed (the ‘“Security Instrument’’) of the same date given by the undersigned (the ‘*Borrower’’) to secure Bor-
rower’s Adjustable Rate Note (the “N01e”) (I o
INTERWEST SAVINGS BANK, A NASHINGTON CORPORATION .-

(the “Lender") of the same date and covenng the property descnbed in the Security- Instrument and Iocated at

4600 GUEMES‘-"V_'I_E_H;_:}.J:-.ANAACURTES, WASHINGTOR 98221

BT . : . [Property Address} - ) _ - )
THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE INTEREST RATE AND

THE MONTHLY PAYMENT THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE

CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

.. * ' " ADDITIONAL COVENAI\TS In addxtton to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHI.Y__- PAYMENT CHANGES

The Note provides for an initial interé’sr rate of 11.000 %. The Note prcvtdes for changes'in the
interest rate -ana the monthly payrnents as follows ' - : ‘

—
~

4. INTEREST RATE AND MONTHLY PAYMENT CHAI\GES
(A) Change Dates

-~

The interest rate I will pay may change on the first day of MAY , 19 92 ,andon.

thatdayevery - 6 month thereafter. Each date on which my interest rate could change is called a “‘Change
Date.” - ot 3n RS my inter cen -

mr (B) The In'_‘ex— ST :
i Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the monthly
-weighted average cost of savings, borrowings and advances of members of the Federal Home Loan Bank of San Fran-
cisco (the ‘*Bank’’), as made available by the Bank. The most recent Index ﬁgure available as of the date 45 days
" before each Change Date is called the ““Current Index.” -- :
If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable infor-
‘mation. The Note Holder will give me notice of this choice.

(C) Calculation of Changes '
Before each Change Date, the Note Holder w111 calculate my new interest rate by addtng FOUR
e percentage points ( 4.000 %) to the Current Index.
’ff.The Note Holder will then round the result of this addition to the nearest one-erghth of one percentage point
(0,125 %). Subject to the limits stated in Section 4(D) below, this rounded amount will be rny new rnterest rate until
{ =the next Change Date.
| The Note Holder will then determine the amount of the monthly payment-that would be sufficrent to repay the
unpatd pnncrpaj I am expected to owe at the Change Date in full on the maturity date at my new- 1nterest rate in substan-
tra]ly equal payments The result of this calculation will be the new amount of my monthly payment

(D) Lumts on Interest Rate Changes

The i mterest rate I am required to pay at the first Change Date will not be greater than: 12.0 0'0 E %

orlessthan 1 0 000 . %. Thereafter, my interest rate will never be increased or decreased on a.ny smgle

Change Date by ‘more than ONE percentage point(s) -
( 1.000 .. %) from the rate of interest I have been paying for the precedrng 6" months
i My interest rate Wil’l never be greater than 15 250 %. ] o

(E) Effective Date of Changes - e
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly pay—jf s
ment begrnmng on the first rnonthly payment date after the Change Date until the amount of my monthly payment < -~
changes again. _

(F) Notice of Changes e

" The Note Holder will dehver or rnarl 10 me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The otice will include information required by law to be
given me-and also the title and telephone number of a person who will answer any quesuon I may have regarding
the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAI, INTEREST IN BORROW'ER S T T
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

) ‘ Transfer of the Property or a Benefi cial Interest in Borrower. If all or any part of the Property or any interest
. in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all

sums secured by this Security Instrument. However; this option shall not be exercised by Lender if exercise prohibited.
o . by federal law as of the date of this Security Instrument Lender also shall not exercise this option if: (a) Borrower
- . causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan
. were being made to the transferee; and (b) Lender reasonably- determines that Lender’s security will not be 1mpa.1red

| by the loan assumpuon and &f any eovenant or agreement in this Security Instrument Is accep-
. table to Lender. Biliﬁfm

‘MULTIST ATE ADJUST ABLE RATE RIDER —COF INDEX --Single Fam:ly—Fannie MuiFreddie Mac Uniform ln::gmefjnoj‘8 PACE 282’(20 7!88

> _-848A weon_ - | -  VMP MORTGAGE FORMS o [3131293- eroo - 18001521 7291

g * REE - . - - - . . LR I . . + . M . . v - 3 > . * .~ - . -
T ~ . RN - . N . P . . . .. .o P . H R el e o Lol . . . .
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ﬁ_"_;_'_to the loan assumption. Lender also may require the transferee 10 sign an assumption agreement that is acceptable to :
:_Lendcr and that obligates the transferee to keep all the promises and agreements made in the Natc and in this Security .

'V

1
1
(TR 4

T e b -

'l'o the extent permitted by apphcable law, D:nder may charge a reasonable fee as 2 condmon to Lender’s consent

Instrument. Borrower will continue to be obligated under the Note and this Securnty InStrument unless Lendcr releases
Borrowcr m wntmg 2

If Lcndcr etercmes the opuon to require ‘immediate payment in full, Lender shall give Borrower notice ot acccleratmn T
The notice’ shall provxde a period of not less than 30 days from the date the notice is-delivered or mailed thhm which -

‘Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to-the etplraﬁon

of this period, ..x:nder rnay invoke any rerneclxes penmtted by this Security Instrument without further notice or demand

_on Borrower.

-\: 5

BY. SIGNING BELOW Borrower accepts and agrees to the terms and covenants conta.med in this Adjustable - '-
Rate Rider. - _ - -

R L

L
'
2





