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PAY'n SAVE DRUG STORES, INCORPORATED ("Assignor"), ADC
DISTRIBUTION CORP. ("Assignee") and PAY LESS DRUG STORES NORTHWEST,
INC. ("Pzy Less") agree as folldwg:'.;;

GUARANTY 'OF”'T_E:HANT'S OBLIGATIONS

1. Recital. Assignor is the Tenant in possession and
is the current owner of all the Tenant's right, title and interest
in the Lease described in Exhibit A attached hereto (the "Lease"),
which Lease is of the real property located in the State of
Washington and legally described in Exhibit B hereto.

2. Effective Date. This Agsignment and the Guaranty
set forth herein shall be effective at 7:00 a.m. Pacific Daylight
Time on the date that a wholly owned subsidiary of Pay Less becomes
the owner of all the stock of Assignee (the “Effective Date"), and
Assignor shall give possession of the leased premises to Assignee
at said hour and date.

3. Assignment and Agsumption. Assignor assigns and
transfers to Assignee all of its right, title and interest in the
Lease and Assignee accepts such assignment and assumes and agrees
to perform, from the Effective Date as a direct obligation to the
Landlord under the Lease, all the duties and obligations of the
Tenant under the Lease. T

- 4. continuing Liabilitv of Asgignor. Unless otherwise
~agreed by the Landlord, Assignor shall remain 1liable to the -
- Landlord for the performance of all of the duties and obligations -

. of the Tenant under the Lease, if and to the extent such duties and = .

'wrfobliggtions are not performed by Assignee.

e B Guaranty by Pay Legsgs. Pay Less hereby guarantees
the full and faithful performance by Assignee from and after the
Effective Date of all of the duties and obligations of the Tenant
under the Lease. This quarantee is made expressly for the benefit
of the Landlord and-the persons or entities who may from time to
time succeed to the Landlord's interest under the Lease, and may be
enfcerced against Pay Less to the same extent as if Pay Less were
the named Assignee herein and to the same extent as if the Landlord
were a party to this agreement. .
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STATE OF WASHINGTON -~ )

e i ) ss.
County of _Zfeees )

on this /74 day of » 1992, personally
appeared before me A + to me known to the
SENIOR VICE PRESIDENT of the corporation that executed the within and
foregoing instrument, and acknowledged the said instrument to be
the free and voluntary act and deed of said corporation, for the
uses and purposes therein mentioned, and on oath stated that he was
authorized to execute said instrument and that the seal affixed is
the corporate seal of said corporation.

In witness whereof, I i"'hééé'_ﬁ_bg:eunto set my hand and
affixed my official seal the day and:___yea; .£irst above written.

NOTBRRY PUBLIC
residing at -
My commission expires: 3_:;-os

_FOR WASHINGTON

STATE OF OREGON )
) 8s,
County of Clackamas )

On this 10th day of July, 1992, before me, the
undersigned Notary Public in and for said State + personally

¢ ... appeared James W. Gaube, known to me to be the Vice President of
"7 .. ADC DISTRIBUTION CORP., a Maryland corporation, and acknowledged to .
- me that the said instrument is the free and voluntary act and deed -

‘'of said corporation, for the uses and purposes therein mentioned, .

~ ' -and on oath stated that he is authorized to execute the said -
~_~instrument.

~QFFICIAL i@’:gf‘:&: éﬁd/ﬂ.&éo
NOTARY PUBLIC FORVOREGON

My Commiseion Expires: 1-13-95
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MYCOMMISSION EXPIRES JAN. 13, 1995
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STATE OF OREGON )

. ) ss.
County of c1ackama'-s__: )

On this 10th day of July, 1992, before me, the
undersignad Notary Public in. and for said state, personally
appeared James W. Gaube, known to me to be the Vice President of
PAY LESS DRUG STORES NORTHWEST, INC., a Maryland corporation, and
acknowledged to me that the ‘said instrument is the free and
voluntary act and deed of said corporation, for the uses and
purposes therein mentioned, and on oath stated that he is
authorized to execute the said instrument.

NOTARY PUBLIC FGR OREGON
My Commission ‘Expires: 1-13-95
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EXHIBIT A

"' Btore No. P058

.~ ~242 College Way
ut. Vernon, WA 98273

;j (206) 424-79%81

Lease - Expiration Date._6/8/93

Master/Ground Lease - Explratlon Date: N/A

Amendments/Supplements/Letter Agreements, etc.

5/4/73

6/24/77

10/31/85
5/3/86

7/21/86
6/29/88

First Amendment to Lease*
confirmed.

Letter Agreement between Northmount Associates
(Landlord) and Pay n" Save Corporation re:
property taxes.

Second Amendment to Lease.
into Pay n' Save lease and Ernst lease.

Lease Assignment from Pay n' Save Corporation to
Ernst Home Center, Inc. .
Third Amendment to Lease:
Lease Assignment from
Corporation.

Property description

Space addition.

Thrifty to USEACQ

Renewal Options - Number remaining as of date hereof : (3)
2=-5 year and 1-10 year options : .

Notice Required to Exercise: 90 days prior to explratlon of
previous term. o

Haster lease separated




-/ . & distance of 256.27 feat) e
.- thence Soutk 88°31'28" West, a distance of 30.91 fest to the true <
- - point of beginning of this description; T

- thence South 0040'30" West, a distance of 215.09 feet;

EXHIBIT B 8tore Neo. Eééa

PROPERTY DESCRIPTION:

Tracts A and C, Short Plat No. NV~-11-79, approved Octoler 4, 1979,
recorded October S, 1979 in Book 2 of Short Plats, pages 192-154
under Auditor's File No. 7910050029 and being a portion of the
Northeast ¥ of the Southeast % of Section 18, Township 34 North,
Range 4 East, W.NX.

TOGETHER WITE an easement for Mgr-allnd agrass over, across and
through the West 20 feet of the following described tract of land;

Beginning at the Northeast corner of said subdivision;:

thence South 0340'30" West along the Bast line of said sabdivision,
a distance of 40.00 fest; A _
thence West along the South line of College Way on a line which is
parallel to and 40 fest South of the North lins ef sajid
subdivision, a distance of 686.15 feat to the trua poeint of
beginning of this description;

theance West, a distance of 206.30 fest;

thence Scuth 0°25!'05" West, a distance of 190,00 fest;

thence East, a distance of 206.30 fest;

thence North 0°25'05" Bact, a diatance of 190.90 foat to ths true
point of beginning of this description. o

ALSO, TOGETHER WITH an easement for ingress and egress over, across
and through the North 33.00 fest of tha South 113.00 feat of the
following described tract of land; - T

Boginniﬁq at the Northeast corner of sald subdivisicn; (o
on,

thance South 0°40'30" West along the Zast line of said subdivisi

" thence South §8°43'58" West, a distancs of 22¢.07 fast;
- thence North 0°40!'30 Bast, a distance of 222.19 feet; :
thence North 89°31'29" Zast, ‘s distance of 224.00 feat to the true

point ‘of beginning of this description.

mo,mmm WITR the rights to parking area privileges on all of
the following described tract of land. _

EXCIPT the South 113.00 feat thereot;
Beaginning 'it 'ﬁ"ftha Northeast corner of said subdivision;

thence South - 0°40'30" West, along the Zast 1line of . said

. Subdivisicn, a distance of 256.27 fest;

92077270102 Bk 1099F:0158
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EXHIBIT B store ¥o. S5
PROPERTY nucurnoié T
thence South 85°31'239" ﬂost, a distance ef 30.01 fest to the true
point of beginning of this description;
thence Scuth 0°40°30" West, a distance of 219.09 fest;
thence South 88°43'38" Wazt, a distance of 224.07 fest;
thences North 0°40!30% Zast, a distance of 222.19 feat;
thence Noxrth 89°31'28" East, a distance of 224.00 fest to the t:un
point of beginning of this ducri.ption. | ‘
ALSC, TOGETHER WITH an easenent ze: hm-ou and SgTESS OVer, acCToss -
and through the Nerth 33.00 fast of the South 110.00 feat of the .
Bast 254.00 fest of the Northeast % of the Northeast 4 of the
Southeast ¥, less the East 30 feet thersof as city Strust, _
gituata in the County of Skagit, Stats u lluhiaqton o T
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