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THIS DEED OF TRUST, madethis____4th dayof. January 1993 between

JERRY WALTON and FLORENCE WALTON, husband and wife, and MICHAEL PEGRAM, GRANTOR,
S e as his separate estate
whose address is 2118 Riverside Drive, #209, Mount Vernon, Washington 98273

and FIRST AMERICAN TITLE INSURAN CE_‘_‘COMPAN_Y, a California corporation
P O Box 1667 . - -
TRUSTEE, whose address is_Mt, Vernonm, WA 98273 , and

L_SKAGIT'STATE BANK, a Washington corporation , BENEFICIARY,

whaae@d‘dress is 301 E. Fairhaven Avenue, P O BoxjﬁS, Burlington, Washington 98233 _
, WITNESSETH: Grantor hereby bargains, sells and conveys toTrustee _i_xi--'I_‘rust, with power of sale, the following '

described real property in Skegle o o 00 County, Washington:

See attached Schedule "A"

"\

which real property is not used principally for agricultural or farming purposes, together with all the tenements,
hereditaments, and appurtenances now or hereafter thereunto belonging or in any wise appertaining, and the rents,
_ issues and profits thereof, C

= -~ Thisdeedisforthe purpose of securing performance of each agreement of grantor here ird E%ntainEd' and paym'ént of - .

’ the sum of Six Hundred Seven Thousand Five Hundred Four and 44/ Dollars ($607,504 4hemem)

~“'with interest, in accordance with the terms of a promissory note of even date herewith, payable to Beneficiary or.
order, and made by Grantor, and all renewals, modifications and extensions thereof, and also such further sums as
may be advanced or loaned by Beneficiary to Grantor, or any of their successors or assigns, together with interest
thereon at such rate as shall be agreed upon.

To protect the security of this Deed of Trust, Grentor covenants and agrees:

1. Tokeepthe prope:rtjrin ﬁbod co'__hdi_tion and repair; to permit no waste thereof; to complete any building, structure orimprovement being built or about to be
built thereon; to restore promptly any building, structure or improvement thereon which may be damaged or destroyed; and to comply with all laws, ordi-
nances, regulations, covenants, condijt__i_gna___and restrictions affecting the property. -

2. Topay before delinquentall lawful taxes 'i:md assessments upon the property; to keep the property free and clear of all other charges, liens orencumbrances
impairing the security of this Deed of Trust.

3. Tokeep all buildings now or hereafter erected on the property described herein continuously insured against loss by fire or other hazards in an amount not
less than the total debtsecured by this Deedof Trust. All policies shall be held by the Beneficiary, and be insuch compznies asthe Beneficiary mayapprove and
have loas payable first to the Benceficiary, asits interest may appesr, and then to the Grantor. The amount collected under any insurance policy may be epplied
upon any indebtedness hereby secured in such orderas the Beneficiary shall determine. Such application by the Beneficiary shall not cause discontinuance of
any proceedings to foreclose this Deed of Trust, In the event of foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the
purchaser at the foreclosure sale, S5 e

4. To defend any action or proceeding purporiin_g to affect the security hereof or the rights or powers of Beneficiary or Trustee, and to pay &l costs and ex-
penses, including cost of title search and attorney's fees in a reasonable amount, in any such action or proceeding, and in any suit brought by Beneficiary to
foreclose this Deed of Trust. -

5. Topay all costs, fees and expenses in connection with thia.D_éed of f’I’r_ust. including the expenses of the Trustec incurred in enforcing the obligation secured
hereby and Trustee's and attomey's fees actually incurred,.as provided by statute.
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~ 6, Should Grantor fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances orother charges against the prbpéfty hersinabove
described, Beneficiary may pay the same, and the amount 8o paid, with interest at the rate set forth in the note secured hereby, shall be added to and become a
_part of the debt secured in this Deed of Trust. L e

*ITIS MUTUALLY AGREED THAT:

1. In'the event any portion of the property is taken or daranged in an eminent domain proceeding, the entire amount of the award or such portionas niﬁ_y be-- o
-ngceasary__'ﬁwjfully satisfy the obligation secured hereby, shall be paid to Beneficiary to be applied to said obligation, Sl

2. By a‘"cceptiﬁ_g payment of any sum secured hereby after its due date, Beneficiary does not waive its right to require prompt payment when due of all other -« ./
sums 30 secured or to declare default for failure to_so pay. R

at Trustee’s sale. Trustee shall apply the proceeds of the sale as follows: (1) to the expense of the sale, including a reasonable Trustee's fee and attorney’s fee;
(2) to the obligation secured by this _Degd of Trust; (3) the surplus, if any, shall be distributed to the persons entitled thereto.

5. Trustee snall deliver to the purchaser at the sale its deed, without warranty, which shall convey to the purchaser the interest in the property which Grantor
had or had the power to convey at the time of his execution of this Deed of Trust, and such as he may have acquired thereafter. Trustee's deed shall recite the
facts showing that the sale was conductedincompliance with all ihe requirements of law and of this Deed of Trust, which recital shall be primafacie evidence of
such compliance and conclusive evidence thereof in favor of bona fide purchaser and encumbrancers for value,

6. The power of sale conferred by thié.De‘e_c_l 6£’-__I.‘ru§r. and by the Deed of Trust Act of the State of Washingtonisnotan exclusive remedy; Beneficiary may cause
this Deed of Trust to be foreclosed as a mortgage.

Grantor, Trustee or Beneficiary shall be a party_ux_x_less such action or proceeding is brought by the Trustee.
8. This Deed of Trust applies to, inures to the benefit of, and is binding not only o the harties hereto, but on their heirs, devi

executors and assigns. The term Beneficiary shall mean the ho!'d_er_; and owner’of the n secumywe" gr ng
W ISt N 2 %

8, legatees, administrators,
d as Beneficiary herein.

-
r

STATE OF WASHINGTON STATE OF WASHIN__GTON .
COUNTY OF SKAGIT COUNTYOF.._.— .- -
On this day personally appeared before me On this__ co o dayof 19 ,
Jerry Walton, Florence Walton and before me, the undersigned, a Notary Public in and for the State of Washington, duly com-
Michael Pegram missioned and sworn, pe_z"so'n_auy__appéa;ed

to me known to be the individual(s) described in and who
executed the within end foregoing instrument, and ack- and
nowledged that_ —they—signed the same ss __thair

) to bo t " President S :
free angl ve and deed, for the uses and purposes me known to be the T Tesigen and ecretary,
thegely - respectively of S

B . the corporation that executed the foregoing instrument, and acknowledged the said instru-
o 8¢ and officigl seal this _| Sﬂ mentto bethe free and voluntary act and deed of::said corporation, for the uses and purposes
dayRoN 11993 therein mentioned, and on oath stated that -~ .

PP B 2o 7 authorized to execute the said instrument and that the seal affized is the corporate seal of
R 3 N e seid corporation.
mff“gp : ]@;-;isj“’ of Woshington, residingat = e my hand and offical seal hereto affixed the day and year first above written,

e
L Notary Public in and for the State of Washington, residing at

REQUEST FOR FULL RECONVEYANCE
= Do not record. To be used only when note has been paid.
TO: . TRUSTEE. b et e T

The undersigned isthe legal ownerand holder of the note and all other indebtedness secured by the within Deed of Trust. Said note, together withallother
““indebte iness secured by said Deed of Trust, has been fully paid and satisfied; and you are herebyrequested and directed, on paymentto you of any sums owing -
* to you under the terms of said Deed of Trust, to cancel said note above mentioned, and all other evidences of indebtedness secured by said Deed of 'I‘m'h_t-“'"_ .
&elivered:tdyqu;h_erewith. together with the said Deed of Trust, and to reconvey, without warranty, to the parties designated by the terms of said Deed of' Trust, . -
all the estate. now held by you thereunder, s

Date._cp _ : , 19

Do not lose or dcstroy th:sDeed of Trust OR THE NOTE which it secures. Both must be delivered to the Trustee for cancellation before reconveyance will be made.
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Order No. 37582

: SCHEDULE uAn

The land referred to hereih’iéfgsituated in the County of SKAGIT
State of Washington, and is described as follows:

’

That portion of the following described tract lying Easterly of the
Burlington Northern Railroad right ‘of way as described in document
recorded under Auditor‘s File No. 8907130033, records of Skagit
County, Washington: R

That portion of the Southwest.1/4 of Section 29, Township 35 North,
Range 4 East, W.M., described as follows:

Beginning at the intersection of a line drawn parallel with and
distant 30 feet Southerly of, as measured at right angles to, the
East=-Wast centerline of said Section 29 and a line drawn parallel
with and distant 66.0 feet Easterly of, as measured at right angles
to, the centerline of State Road No. 1, as located and constructed
on July 13, 1989; thence Southerly parallel with said centerline of
State Road No. 1, a distance of 141.1 feet:; thence Westerly at
right angles to the last described course, a distance of 16 feet;
thence Southerly along a line drawn parallel with and distant 50.0
faet Easterly of, as measured at right angles to, said State Road
No. 1 centerline to the South line of said Section 29: thence East
along ‘the South line of said Section 29 to the Southeast corner of
the said Southwest 1/4; thence North along the East line of said
Southwest 1/4 to the Northeast corner thereof: thence West along

_ the North line of said Southwaest 1/4 to the Westerly line of the
-~ main track of the Burlington Northern Railroad Company: thence - -

'”",south along the Westerly line of said main track to the point dff

lrj-intersaction with a line drawn parallel with and distant 30.0 ngt  ,-

 Southerly of, as measured at right angles to, the East-West
.~ centerline of Section 29: thence Westerly along said line drawn

‘parallel with the East-West centerline to the point of beginning;
‘EXCEPT all road and ditch rights-of-way; AND ALSO EXCEPT that
portion thereof lying within the boundaries of the Burlington
Northern Railroad Company’s railroad right-of-way, as said
right-of~way is described and defined ir document recorded under
Auditor’s File No. 8907130033, records of Skagit County,
"Washington; AND ALSO EXCEPT that portion conveyed to Lester H. Gear
by daed dated April 10, 1903, recorded April 11, 1903 in Volume 49
of Deeds, page 569, under Auditor’s File No. 3741, records of
Skagit County, Washington, described as follows:

Beginning at a point on the East line of said Southwest 1/4 where
the South trunk of a certain ditch, as located on said April 10,
1903, between the Southwast 1/4 and the Northwest 1/4 of said
Section 29, intersects said East line; run thence West along the
bank of said ditch as then located to the West line of said Sectisn
29; thence South 20 feet: thence East 20 feet distant from the
South bank of said ditch to the East line of said Southwest 1/4;
thence North 20 feet to the place of beginning.
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