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ISLAND TITLE COMPANY - PERSONAL LINE OF CREDIT

SB=5319 e DEED OF TRUST S
TH!S DEED OF TRUST is made this ffT _ dayot 'f‘&_ L’_) '{\ U o 'd o i o . 19“{5/ . bétweqn"'
Steven L. Anderson And Janice L, Anderson, Husband And Wife S -

T S Granior,
whose acdressis 10+! RIDGE PL. SEDRO WOOLLEY WA 98238% . i
RAINIFR CREDIT COMPANY S A S o _ _ . Tiustee,
whose addressis 1" 0. Hax 3828, Scattle, WA 981233828 :

ana SEATTLE-FIRST NATIONAL BANK, Benefticiary, at its abow named address,

WHEREAS Granor has entered into an agreement with Beneficiary under which Beneficiary agrees 10 lend to the Grantor trom time 10 time, subject 10
repayment and redotrowing, up 10 a 101at amoun! outstanaing at any po:mntin time of:

1en thousang dotllars and no cents

($ 15.000.00 ) Dollars which in&bstgénéSQ_ is_. éﬁ&énc_ed by Grantor's _a';gr;éﬁx;b!_ ﬁndﬂotsciosu-t; ‘ézaté;wé—mmi;ldm; Equszy Line
ot Crettgatee 52 - 777 1Y Lf' . (herein "Agreement”). The Agreement is incorporated hetein by reference as though tully set fonh.

70 SECURE 10 Beneticiary the fepayment Of the indebtedness evicenced by the-Agreement, together with all renewals, modifications, o7 exiensions
tiefed!. with interest thefeon, the payment of other sums. with interest thereon, advanced 0 protect the security ot this Deea ot Trust, and the
pertormance of 1he covenunts and zgreements of Granio: herein containec, together with interest theteon at such rste as may De agreecwipon,
Grantor does nereby irrevocably grant, bargain, se!t and convey 10 the Trustee in Trust, with the power of sale, the tollowing gescribed propenyin
Skagit - County, State of Washington: AT

Lot 12, Rolling Ridge Estates No. 3, According To The Plat Thereof Rcéord__';’:d In Volume 14 Of Pluts, Pages 148
~ And 139Records Qf Skagit County, Washington. Sttuated in Skagit County, Washinsaton.

20

A

which real property 1s not used pancipally tor agricuttural or farming purposes, 10gether with all tenements, hereditaments, and appurenances NOw or

hereaner MNereunto belonging oOr in any wise appernaining, ang the rents, issues ang profits thereoi: it being the express intent of Grantor andg
. Beneticiary that this Deea ot Trust and the estate held by Trustee hereunder shall continue in efect notwithstanding that from time-to-time o
¢ mcebledness of Grantor 10 Beneficiary uncer the Agreement may exist, and shall sunave as security for all new or additional indebledness of Grantor
- to-Benetiviary under the Agreement from time-o-time arising. et

VARIABLE -INTEREST RATE. Tnis agreement contains a Variable Intorest Rate. The interest rate on Grantor’s indebledness under the Agreement
May vary 1om time-10-1me 1n 3Ccordance with such rate or rates, as described in the Agreement. R

To protect :_ri'g" secunty of this Deed ot Trust, Grantor covenants and agrees:

1 To keép the property in good condition and fepair; 10 permit 1o waste thereot; 1o complete any building, structure, Of improvement being built
or about 10 De built thereon: 10 restore promptly any building, structure or improvement theteon which may be damaged or destroyed; and 10 comply
«ith all laws, ordinances, regulations, covenants, conditions and rectrictions atfectling the property, Y

2. To pay befo’fe'del_;nque-n! all lawtul taxes and assessments upon the property: 10 xeep the propenty free and clear of al other __c;h::i'rges. liens or
encumbrances, impaining the security of this Deed of Trust. e

3 To keep all bulldings. now or hereafier erected on the property descuibed hetein cont'nuously insured against loss by fire, hazards included
HIIIN Ihe term “extended coverage” and such other hazards as Beneficiary may require in an aggregate amount not less than the total debt'secured
Dy trus Deegt of Trust and all-other-pror liens. All policies shall be in such companies as the Bensticiary may approve and have !oss payable 1o the
Benenciaty as its interest rnay appear and then 1o the Granior The amount collected under dny snsurance policy may be applied upon any
:ndedlecness hereby secured in such order as the Beneficiary shall determine. Such application by the Seneficiary shall not cause discontinuance of
@ny proceedings 10 toreclose this Deed of Trust. In the event of foreclosure. all fights of the Grantor in insurance policies ther: in force shall passto the
Durthaser at the toreclosure sale, S S

< To gerend any action or procewding purporting 1o atfect the security hereof or the rights or powers of Beneiiciary or Trustee, and to pay all costs
ang expenses, \nlluding COSt O Utle search and anorney’s fees in a reasonable amount, in any such action or proceeding. o

$ To pay ail costs, fees and experses in conjrﬁ{ec::ion with this Deed of Trust, including the expenses incurred in entorcing the obligations secured
Noteby ncluding, without mitation Trustee'’s and Beneticiary's attorney’s tees actually incurred.

€. Granter shail nos, withou? Beneticiary's phof wrm’éhﬁ_cgnsen!. grant or aliow any turther encumbdrances or liens, veluntary of inveluntary, against
e Dropeny. . .

7. To promplly and tully pertorm all of the cbt:;:ﬁ:i'q’hs-:iz e MOngagor of grantor Or contract purchaser under any existing morngage or deed of
iUt or real estate contract on the property, and to save Beneticiary harmiless trom the consequences of any taiiure 10 de 50,

8. Should Crantor fail Ny wNEN CUS 2Ny tANeS. ASSESSMENTS, INSUrANCe premiums including tiood insurance prem.ums, liens, encumbrances,
of Other charges against the propsrty hereinabove described. or otherwice fail 10 keop and perform any of Grantor's covenants herein contained, the
Porormance of which requires the expenditure of money, then, in any such event, the Beneticiary, at its election, may pav such sums as may dbe
nacessary 1o perform such ehligations with respect 1o which the Grantor is in detault, without projucice to Beneticiary's nght 10 accelerate the maturity
ot tus Deed of Trust and 20 toreclose the sume, and any and all amounts'so paid shall be repaid by the Grantor 10 the Beneticiary upon demand, with
intesest thereon al the highest rate then aoplicable to Grantor's indebtedness under the Agreement or other loan document trom the date of such

Payment, and all sucn payments with interes? 23 above provided. shalt, trom the date of paymen:, be added 0 and become & part ot the indebtednoss
seculed by this Deed of Trust. T e
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| IT IS MUTUALLY AGREED THAT: SN - '

- 1;:'_ ln the event any portion of the property i3 taken or damaged :in an eminent domain proceeding, the 'e“:nti_'roﬁ’“_hmo.unt of the award or such portion
-_g_harpo_g as may be necessary to fully satisty the obligations secured hereby, shall be paid to Beneticiary 10 be applied 1o saic obligations.

_-?-'-"’".TB?:"accopting payment of any sum secured hereby after its due date, Boneliciary does nct waive its right :o_.rdQu'it.é--prompt payrnent whei: cue ot L
alt other suUMS3 30 secuted or to declare detaul for falure 1¢ s0 pay. s =

3. The Trustoee shall reconvey all or any part of the propenty covered by this Deed of Trust 1o the Do, 50N anuuéd-merg}tb Oon written 1oquest of the

Grantor and the :quneticiary. or upon satstaclion of the obligations secured and wrtten fequest 1or reconveyance made by the Beneficiary or the
perscn entitied thereto. Rt

3. Upon defaylt by Grantor in the payment of any indedtedness secured hereby or in the performance of the Agreement or other loan document or
of any agreement contained herein, all sums secured horeby shall immediately become due and payadble at the d¢tion of the Beneficiary. In such
event and upon wrilten request o! Beneficiary, Trustee shall sell the trust property, in accordance with the Deed of Trust "Act of the State of
Vashington, at public auction 10 tha highest bidder, Any person except Trustee may bid at the Trustee's sale. Trusiee shall apply the proceeds of the
sale as tollows: (1) to.the expences of sale, including a reasonable Trustee's fee and anorrey’s foe: (2) to the obligations secured by this Deed of Trust:

{3) the surplus, if any; lessthe clerk’s filing tee, shall be deposited together with a copy of the recorded notico of sale with the clerk of the Superior
Court of the county in which the sale took place. L

S. Trustee shall deliver 10 the purchaser at the sale its gdeed, without warranty, which shall Convey 10 the purchaser the interes: in the property which
Grantor had or had the power 0 convey st the ume of nis execution of this Deea of Truse, ana such as he may have acquired thereatter. Trustee's
deed shall recite the facts showing 1nat the sale was conducted in comphance with all the requirements ot law anc of this Deed of Trust, which recital
shall be poima tacie evidencs of such compliance and conclusive evidence thereot in favor of bona fide purchasers and encumbrances for vaius. .

8. The power of sale conferrad by t_pi'_sj_"ioéed of Trust and by the Deed of Trust Act of the State of Washington is not an exclusive remedy; Beﬁé!icihry'
may cause this Deed of Trust 1o be foreclosed as x mortgage. E

7. In the event of the death, incapacity or cisadility or resignation of Trustee, Beneticiary may appoint in writing a successor trustee, and upon the
recording of such appointrnentin the morigage records of the county in which this Deed of Trust is recorded, the successor trustee shall be vested with -
all powers of the ongina! tru~tee, The Uustoe (s not obligated to nouty any party herelo of pending sale under any other Deed of Trust or of any action - .
or proceecing in whuch Grantor, Trustee or Beneticiary shall be a party unless »uch action or proceeding is brought Dy the Trustee.

8. Each of the *ollowing, a! the option df-Le"r_;d-_'efr.- shall constitute an event of defaul: ("Event of Detault™y under this Deed of Trust: (a) Grantor
commits traud or makes a material misrepresentation at any time in connection with the credit line account. This car. include, for example, a falze
staternent about Grantora income, assets, liablities, orany other aspects of Grantor's financial condition. (b} Grantor does not meet the repayment
terms of the credit line account. {cl Grantor's action or inaction nclversely atfects the collatera! for the credit line account or Lender's rights in the
collateral. This can include, for example, tailure 10 maintain required insurance, waste or destructive use of the dwelling, failure 10 pay taxes, death of

ail persons liable on the accoun?, transfer of title or sale of the dwelling, creation of & lien on the dwelling without our permission, foreclosure by the
holder ot another lien, or the use of funds or the dwelling for prohibited purposes.

9. This Deed ot Trust applies t0, inures 1o the benefit Q!,-' ahc!_ _..s'":bi_ndmg NOt only On the paries hereto, but on their hewrs, devisees, legatees,
agdmunisirators, executors, SUCCcessors and assigns. The term Beneticiary <hail mean the nolder and owner of the Agreement or other evidence ol

e presence ang ackncwleaoed i1 10 be (his/ner /their) free and volumary act tor the uses and put
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ACKNOWLEDGMENT BY INDIVIDUAL

STATE OF WASHINGTON )
1 i . ss,
H , b P ]
County ot L‘J ld‘,’:“. : CL ZAT
'/,
I cenity that | know or have sausfactory evidence that Steven L. Anderson ang Janice L. Anderson s
— . .,-’::,’:; s e e 18 j2TO ThE ;ndividu__al-{;) who signed this instrument in my )

ses mentioned in the instrurment.

TRl

P wte PR R

My appointment exgires WJWQ;‘“LMI:"/” e e

I ) —— — Yi - /;' I, " .
ated: . L om Sl ~-T 7 e et o oo el W'mﬂ S e h&%m .
% - INOTARY FUBLC FORTHE ATETE OF W seinGrony - IEPTEN

ACKNOWLEDGMENT IN A REPRESENTATIVE CAPACITY L

STATE OF WASHINGTON }
County of L e )

| certity thatl know-O_br_I}avb.--';az_isfactory evidence ThAY - . L e e e S et s
and . . e e e o 1n/are the indivi&"@él{s)_ﬁhb

signed this instrument i\ my Pf°5°n¢°0ﬂ Calh stated that (he/she /ihey) was/were authornzed 10 execute the insirumen: and acknowledged it as '__:ﬁe )

e ek e AR o e o e e e o ve e e cf

e T
10 be the free and voluntary act of such party for the use. and purposes menuoned in the instrument.

T T e e

Nated:

ad s D R . Gr o a meeemh e e T P rep—
3 P Lo - [T o oa e ——— *

INOTARY PUBLIC FON ThE STATE OF WASMHNGTON)

My appoiniment expires .

_ REQUEST FOR RECONVEYANCE
T Trustee: A

The undersigned is the holdar Of the note of ndu'}:_: sachréd by this Deed of Trust. Said note or notes, together with all other indebtepnoss
secured by thit Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes and this Deed of Trust, wpsch are delivered
heredy. and 10 reconvey, without warranty, all the estate new heid Dy you under trus Deed of Trust to the person ¢f persons legally entitled thereto,

Dated:

T L P Sy 3 e mme e e free. - som ER - we o s s 3. s T mA T e M e w e A R R TU s G LM romR e e

L ~ Send Reconveyance To:

A e— . R
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