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SA3TY DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument”) ismade on #ay 11, 1594 . Thegrantoris - "
SANDRA K. SAWYER, ‘A MARRIED PERSON :
Y __ | ("Borrower").
Thetrusteeis ISLAND TITLE -COMPANY (‘Trustee’). The

beneficiary is METROPOLITAN FEDERAL SAVINGS AND LDAN ASSOCIATION, A URITED STATES SAVINGS INSTITUTION,
which Is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose address
is 1520 FOURYH AVENUVE, SEATTLE, WA 581011648 : {("Lender”).
Borrower owes Lendar the principal surm of One Hundred Forty Six Thousand Two_ Hundred Fifty Dollars and no/100

Dollars (U.S.$146,250.00 ) .This debtis evidenced by Borrower's note dated the same date as this
Securlty instrument (“Note®), which provides for monthly payments, with the full debt, if not paid earlier, due and
payableon June 1, 2024 ."This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements under this Security Instrument and the Nota. Forthis purpose,
Borrower irrevocably grants and conveys to Trustes, in trust, with power of sale, the following described property
lncated In Skagi1t county e County, Washington:

SEE ATTACHED EXHIBIT "AY.

" which has the address of 1564 YOKEKO DRIVE , ANACORTES ,
- Washington 98221 (“Propenty Address"); S
. {Zip Cods)

TOGET HER WITH all the improvements now or hereafter erected on tha property, and all easements.
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER CQVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant

and convey the Property and that the Property Is unencumbered, except for encurnbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subjecttoany . - -
encumbrances of record. T
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THIS SECURITY INSTRUMENT combines uniform covenants for national use 35hd-~ﬁbr;§uuif0rm covanants witt

S imited variations by jurlsdiction to constitute a uniform security instrumsit covering real property. -
/" UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
- the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Noze. R :

2. Funds for Toxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day mornithly payments are due under the Note, unti the Note is paid in full, a sum (* Funds®) for: (a)
yearly taxes and assessments which may attain priority over tus Securily Instrument as & lien on the Propenty. ‘b) yearly
leasehold payments or ground rents on the Praperty, if any; (c) yeady hazard or property insurance premiums; ()

yearly flood Insurance premiums, if any; {e) yearly mongage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender. In accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These ltems are called “Escrow ltems.” Lender may, at any lime, cotlect and hold Funds in an amount not

10 exceed the maximum amount a lender for a federally related morgage loan may requlire for Barrower’s escrow
account under the federal Real Estate Settiement Procedures Act of 1974 as amended from time to lime, 12 uscC.§
2601 et seq. "RESPA"), unless another iaw that applies to the Funds sels & lesser amount. I $O, Lender may, atany .
time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimale the amount of Funds -
due on the basis of current data and reasonable estimates of expenditures of future Escrow ilems or otherwisein -~ -
accardance with apglicable law.

The Funds shall be held in an institution whase deposits are insured by a lederal agency, instrumentality, or entity -
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow ltems. Lender may nat charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender 1o make such a charge. However, Lender may require Borrower 1o pay a one-time charge for an
independent real estate tax reporting service used by Lender In connection with this loan, unless applicable law
provides atherwise. Uinless an agreement Is made or applicable law requires interest to be paid, Lender shall not be
raquired to pay Borrower any interest of eamings on the Funds. Borrower and Lender may agree in writing, however,
that Interest shail be pald on the Funds. Lender shall give 10 Borrower, without charge, an annual accounting of the
Funds, showing credlits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional seeurity for-all sums secured by this Security instrument.

it the Funds held by Lender exceed the amounts permitled to be held by applicatde law, Lender shall account to
Borrower for the excess Funds In accordance with the requirements of applicable law. if the amount of the Funds held
by Lender at any time Is not sufficient to pay the Escrow items when due, Lender may so notity Borrower In writing, and,
in such case Borrower shall pay to Lender the amount necessary to make up the deliciency. Borrower shall make LR
the deflclency in no more than twelve monthly paymenits, at Lender’s sofe discretion.

Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Securlty Instrument. e

3. Application of Payments. Uniess applicable law provides atherwlse, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nole: second, to amounts payable
under paragraph 2; third, to Interest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Bo:rrower shall pay all taxes, assessments, charges, finas and irnposilions attributable 1o 1he
Property which may attain priority aver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if nol paid in that manner, Borrower
shall pay them on time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts 1o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompliy furnish
10 Lender receipts evidencing the payments. -

Borrower shall promplly dischargs any lien which has priority over this Security:lnsifdmem uniess Borrower: (a)

© . agrees In writing to the payment of the obligation secured by the lien In a manner acceptable to Lender; (b) contests in
- _good faith the lien by, or defends against enforcement of ths llen In, legal proceedings which In the Lender's opinion
.~ -operate to prevent the entorcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
-~ Lender subardinating the lfen to this Security Instrument. If Lender determines that any part of the Property Is subject
- o alien which may attain priarity over this Security Instrument, Lender may give Borrower a notice identifying the lien.
~Borrower shall satisfy the lien or take one or more of the actions set forth above withln 10 days of the ghving of notice.

- 5. Hezord or Property Insurance. Borrower shall keep the improvements now existing or hereaftér erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards,
Including floods or flooding, for which Lender requlres insurance. This insurance shall be maintalned inthe amounts
and for the perlods that Lender requires. The Insurance carrier provid ing the Insurance shall be chosen by Borrower
subjec! to Lender’s approval which shali not be unreasonably withheld. If Borrower fails 1o maintaln coverage described
above, Lehnge"r.. may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7, S
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.

- - Lender shall have the right to hold the policies and renewals. if Lencler requires, Borrower shall promptly give to Lender
- _all receipts of paid premiums and renewal! notices. Inthe event of loss, Borrower shall give prompt notice to the
~ insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrawer.

" Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to rastoration or repair

- of the Property dameged, if the restoration or repair is econornically feasible and Lender's security is not lessened. 1f

the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds

shalt be-applied to the sums secured by this Securlty Instrument, whether or not then dus, with any excess paid to
Borrower. 1f Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has oifered to settle a clalm, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due.
The 30-day perlod will begin when the notice is given. SO

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shal! not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount ofthe .
payments. If under patagraph 21 the Property is acquited by Lender, Borrower's right 1o any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums -
secured by this Security Instrument immediately prior to the acquisition. : S

6. Occupancy, Preservation, Maintenance and Protection of the Property; .Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at ieast cne year after the date of occupancy, unless Lender otherwise agrees In writing, which consent
shall aot be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall-be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
tonder's good faith judgment could resuilt in forfeiture of the Property or otherwise materially impair the fien created by
this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s geod faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the llen
created by this Security Instrumant or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate Informatton or statements to Lender (or faiied to provide
Lender with any material information) in ‘connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. if this Securtty Instrument
Is on a leasehold, Borrower shall comply with all the provisions of the lease. It Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained In this Security Instrument, or there is a legal proceeding that mey significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcey, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights In the Property. Lender’s actions may Include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable atomeys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have 1o do S0,

Any amounts disbursed by Lender under this paragraph 7 shall beceme additional debt of Borrower secured by
this Security Instrument. Unless Borrowsr and Lender agree to other terms of cayment; these amounts shall bear
interest from the date of disbursement at the Note rate and shall bo payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. !f Lender required mortgage insurance as a condition of maxking the loan secured by this
Security Instrument, Borrower shail pay the premiums required to maintain the mertgage insurance in effect. if, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases 10 be in effect, Borrawer shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage Insurance previously in effect, at a cost
substantially equivalent tc the cost to Borrower of the mortgage insurance previously in effect, from an alternate

- mongage Insurer approved by Lender. If substantially equivalent mortgags Insurance Coverage o not avaiae,

-~ _-Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
- paid by Borrower when the insurance coverage lapsed or ceased to be in effect. L.ender will accept, use and retain
- - these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at
. the optlon of Lender, if mortgage Insurance coverage (in the amount and for the perlod that Lender requires) provided
by aninsurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required

1o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirernent for mortgage insurance ends
inaccordance with any written agreement between Borrower and Lender or applicable law. N

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cayse for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentigl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance In lieu of cond emnatlon, are hereby
assigned and shall be paid to Lender. e e
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. Inthe event of a total taking of the Propenty, the proceeds shall be applied to the sums secured by this Securly
' Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partlal taking of the Property in
__“which the fair market valuc of the Property immediatoly before the taking 3 equal to or greater than the amount of the
‘sums secured by this Security Instrument Immediately befcre the taking, unless Barrower and Lender otherwise agree
in writing, the sums secured by this Securlty Instrument shall be reduced by tiis amaunt of the proceeds multiplied by
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the foilowing fraction: (a) the total amount of the sums securad immediately belore the taking, divided by (b) the falr
mariet value of the Proparty immadiately before the taking. Any baiance shall be paid to Borrower. Inthe event of a
partial taking of the Proparty In which the fair market value of the Property immediately before the taking s lass than the
amount of the sums secured immadiately befora the taking, unless Borrower and Lender otherwise agree inwriting or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secursd by this Security Instrument
whether or not the sums are then due. o

If the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or setile a clalm for damages, Borrower fails to respond te Lender within 30 days after the date the .
notice is given, Lender Is authorized to collect and apply the proceeds, at its option, elther to restoration or repair of the
Property or to the sums secured by this Security instrument, whether or not then due. T e

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date cf the monthly payments referred to in paragraphs 1 and 2 or change the amountot guch - -
payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modificatlon of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the criginal Borrower or Borrrower’s sUcCessors in
Interest. Lender shall not be raquired to commence proceedings agalnst any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender In exercising
any right or remedy shall not be a waiver of or preclude the exsrclse of any right or remedy.

12, Succesaors and Assigna Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security instrument shall hind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Berrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Securlty instrument but does not execute the Note: (a) Is co-signing this Security Instrument only 10
mortgage, grant and convey that Borrower’s Interest in the Property under the terms of this Security Instrument; (b) Is
not personally obligated 10 pay the sums secured by this Security instrument; and (c) agrees that Lender and any other

Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
instrument or the Note without that Borrower's consent. .~

13. Loan Charges. If the 1oan secursd by this Security instrument is subject to a law which sets maximum loan
charges, and that law s finally interpreted so that the Interest or other loan charges collected or 10 be collected in
connection with the loan exceed the parmitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded parmitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for In this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable faw requires use of aniother method. Thenotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph. ,

15, Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
jurisdictlon In which the Property is located. In the event that any provislon or clause of this Security Instrument or the

~* Note conflicts with appiicabie law. such confiict shall not atfect other provislons of this Security Instrument or the Note

- " which can be given effect without the canflicting proviston. To this end the provisions of this Security Instrument and
.~ the Note are declared to be severable. L
16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial interest in Borrower. if all or any part of the Property or any Interest
_initlssold or transferred {or if a bensficiai interest in Borrower is seld ortransferred and Borrower is not a natural
-person) without Lender's prior written consent, Lender may, at its optlon, require immediate payment In full of all sums

federal law as of the date of this Security instrumerit.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the data the notice Is delivered or malled within which Borrower must pay all sums secured
by this Securlty Instrument. If Borrower fails to pay these sums prior ta the explration of this period, Lender may Invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrowvver. S

secured by this Security Instrument.  However, this optlon shall not be exercised by Lender if exercise is prohibited by
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18, Borrower’'s Right to Relnstate. If Borrower meels ceitalh conditlons, Borrower shall have the riglit to have
‘enforcement of this Security nstruinent discontinued at any time prlor to the earlier of: (@) 5 days (or such ather period
as applicable taw may speclily for reinstatement) hefore sale af the Property pursuant 1o any power of sale contained in
this Securlly Instrument; or (b) entry of a judgment enforeing this Securlly Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duie under this Securlty Instrument and the Note as If no
acceleration had cccurred; (b} cures any defaull of any other covenants or agreements; (¢) pays all expenses Incurred
in enforcing this Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (¢) takes such action
as Lender may reasonably require to assure that the lien of this Securlty Instrument, Lender's rights In the Property and
Borrower’s obligation to pay the suins secured by this Security Instrument shall continue unchanged. Upon

reinstatement by Borrower, this Security instrument and the obligations secured hereby shall remain fully él‘t_es:_c:-tl\}é= as if

no acceleration had occurred. However, this right to reinstate shall not apply In the case of acceleration undes -
paragrap!s 17, . e o S

19. Sale of Note; Change of Loan Servicer. The Note or a partlal Interest in the Note {together with thls Security .
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a change I the entity -
(known as the "Loan Servicer”) that collects ronthly payments due under the Note and this Securlly Instrument. There
also may be one or mare changes of the Loan Servicer unrelated to a sale of the Note. !f there Is a change of the Loan -
Servicer, Borrower wil! be glven written notice of the change in accordance with paragraph 14 abave'and appticable e,
law. The notice will state the name and address of the new Loan Servicer and the address to which payments shousld be
made. The notice will also contain any other Informatlon required by applicable law. - .

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storags, or release
of any Hazardots Substances on or in the Property. Borrower shali not do, nor allow anyone else to do, anything
alfecting the Property that is in violation of any Environmentat Law. .The preceding two sentences shall not apply 1o the
presence, uise, or storage on the Property of small quantitles of Hazardous Substances that are generally recognlzed {o
be appropriate to normal resldentlal uses and to mainlenance of the Propenty.

Borrower shall promptly give Lender written nolice of any Investigatlor, cialin, demaid, lawsuit or other action by
any governmental or requlatory agency or private parly involving the Property and any Hazardous Substance or :
Environmental Law of which Barrower has actual knowledye. It Borrower leamns, or Is notilied by any goverpmeanial o
reguiatory authority, that any removal or other remediation of any Hazardous Substance alfeciing tha Property Is
necessary, Borrower shall promptly take all necessary remedial actlons In accordance with Environmental Law,

As used In this paragraph 20, “Hazardous Substances® are thoso substances delfined as toxlc or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, olher flammable or taxic
petroleum products, toxie pesticldes and herblc’des, volatile solvents, materlals contalning asbestos or formaldehyde,
and radioactive materlals. As used In this paragraph 20, "Environmental Law"™ means federal laws and laws of the
jurisdiction where the Property Is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration ‘ollowing Borrower's
breach of any covenant or agreement In thig Security Instrument (bul not prior to acceleration under paragraph
17 unless applicabie law provides otherwise). The notice shall apecify: {a) the default; (b) the action required to
cure the defaull; (c) a date, not less than 30 days frem the date the notice i given to Borrower, by which the
default must be cured; and (d) that fallure 1o cure the default on or before the date specified In the notice may
result in acceleration of the sums secured by this Securily Instrument and sale of the Property at public auction
at & date not less than 120 days In the future. The notice shall iurther inform Borrower of the right to reinstate
after acceleralion, the right {c bring a court action to assert the non-existence of a defauli or any other defense
of Borrower to acceieration and sale, and any other matters required to be Included in the notics by spplicable

- law. {lthe deiaull i3 not cured on or before the date specified In the notice, Lender at its option may require *

~ immediate payment In full of all sums secured by this Security Instrument without further demand and may

- invoke thie power of sale and any other remedias permitted by applicable law. Lender shall be entitled to coilect
~~.-all expenses Incurred in pursuing the remedies provided In this paragraph 21, Including, but not Himited to,
- reascnable attorneys’ lees and costs of title evidence. ST e

 IfLender Invokes the power of sale, Lender shall give wrilten notice to Trustee of the occurrenca cof an event
ot default and of Lender's election to cause the Properiy to be sold. Trustee and Lender shall take such action
regarding notice of sale and shal! give such notices to Borrower and to other perscns as applicable taw may
require.. Aflerihe time requlred by applicable law and after publication of the notice of sale, Trustee, without
demand on-Borrower, shall seli the Property at public auction to the highes! bldder at the lime and place and
under the terms deslgnated In the notice of sale In one or more parcels and in any order Trustee determines.
Trustee may postpone sale o! the Property for a period or perlods permliitod by applicable law by public
announcement at the timeg and place fixed in the notice of sale. Lender or its deslgnee may purchase the .
Property at any sale. Tl

LI 34 F
- -
’. H -

n 0y

WASHINGTON-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 2043 9/80
ISC/CMDTWA/ /0291/3048{9-90)-L PAGES OF 6 L

gt t [ | T

9405170’12{

- 33170455

0%, 11. 94 01:50 FM P0G



- o - - A b v - i p—
' , _ LOANNO. 51200644
Trustee shall detiver to the purchaser Truslee’s deed conveying the Property v}it'hoful" any covenini or

aran - s e wa e m s om

warranly, expregssed or implied. The recitals in the Trustee's deed shall be prima tacie evicence of the truth of
. the statements made therein. Trustee shail anply the proceeds of the sale In the following order: (a) to all

_expenses of the sale, Including, but not limited to, reasonable Trustee's and atlorneys’ lees; (D) to all sums
- secured by this Security Instrument; and (¢) any excess 1o the person or persons legally entitled to it or to the
clerk of the superlor court of the county in which the sale took place. e
22, Reconveyance. Upon gaymert of ail sums secured by this Security Instrument, Lender shall reques! Trustee -
to recanvey the Property and shall surrender this Security linstrument and all notes evidencing debt secured by s
Security Instrument to Trustee. Trustee ghall reconvey the Property wilhout warranly and without charge lo the peison
or persons tegally entitled (o it. Such person or persons shall pay any recordation costs. RN

23. Substitute Trustee. I accordance with applicable law, Lender may from tine to time appaint a successor
lruistee to any Truslee appointed hereunder who has ceased to act. Without cor iveyance of the Property, the successor
tustee shall succeed to all the title, power and dulies conferred upon Trustee herein and hy applicable law. .

24. Use Ofi'P_.fOPéﬂy-: The Property is not used principally lor agricuitural or farming purposes. S

2S. Riders to this Security Insirument. !t one or niore riders are execited by Borrower and recorded together -~
with this Securily Instrument, the covenaits and agreements ol each such rider shall be incorporated Into and shall-
amend and supplement the coavenants and agreements of this Security Instrument as if the rider(s) were a partotthis: -~
Security instrument. {Check applicable box(es)] .

@Adjustable Rale Ri'de'_'_r___ [JCondominium Rider D 1--4 Family Rider
[JGraduated Payment Rider . [ Planned Unit Development Rider " Biweekly Payment Rider
{JBalloon Rider SOy [JRate Improvement Rider [.]Second Home Rider

LJother(s) [Specify]

BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenants contained in this Security
Instrument and (n any rider(s) executed by Borrower and recorded with it.

Withesses:
- - — - e — g - m——" ae — }‘ﬁé&f— K -/" - (S.a_l,
SANDRA K. SAWYER Roriowrs
....... ST :-_'...'--Social Securlty Number 506-54-6¢63
re——— e T e TY Ty _[Seai P et s € ﬁ u“gga““-'?&\__ e — (Seay)
Bapowet ALPH ) Y. SAWYER Botiuwes
Soclal Security Number 'Sd{:‘_ia-iﬁéé_c}urity Number
- e eéﬁﬁv
Sacial Security Number _
- ——tom oo [Space Below This Line For Acknowledgment] m —mee . “weiw .o e e
. STATEOF ‘V_V:&SHINGTON, ss: |
~~_County of ;D.*(C(CS* T s

On this day personally appeared beforeme SANDRA K. SAWYER

tomeknowntobe the individual  described in and who executed the within and foregoing instrument, and
“acknowledged that ne fLsh e’/ signed the sameas h1s/ Qes’ free and voluntary act and deed, for the uses and

purposes therein meantioned. Cyagc/)f
- GIVEN. undermyhand and official seal this / 0’,)\ day of Oq(:-{ 0'\ ! /1 /

s e s e AL - - ' h— C ..
R R S O SR S =
T R LT Notary Publicin and lgr the State of Washington, raslding at %
L oG e~ . . . 4 ! -
o SRR Dicne ¢ Dullioans 7 MG
" ) ( . My appointment explres on 2.3 HC?Z ; -
WASHINGTON--SINGLE FAMILY~#NMA/FHLMC UNIFORM iNSTRUMENT FORM 30482/90
ISC/CMDTWA//0291/3048(9-90)-L. PAGE 6 OF & ) e
STATE OF WASHINGTON }
TR S s

On this day personally appeamdbeforc me :QC \\ ?\\ P A \._‘:C?\Q&_’}@I‘/

to me knosz to be the individual(s) dcscnbedc_lp and who executed the within and foregoing instrument, and acknowledged to me
that _ \N&'  signed the sams as  \N\ \=%__ freo and voluntary act and deed for the pusposes therein mentioned.

a-,'::.,"" . LT
_ Sives'under my-hind and official seal this \___ \ day of N\Ave LA L1577 k]l
W N e T L T \
P e \- \) LCLANA k ) ,\Q, WOQCWU
T e U T Notary Public in and for.the State of Waskington. . -
T e Name printed __ A AGINE L. >\ Lioyaw—
I R P Residing at ___ Y N\C i1l (I e _
L e My commission expires ______ 3 .5 Ty 'f_gx_l 331°PGU L,S 6 '
'::.‘ R ,.-3 - :
4051 T4 0121 SO Acknowledgement - [ndividual
" " LK . ro- n e ] =
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Lots 8 through 13, inclusive, and the Socuth Half of Lot 7, Block 280,
JULIUS S. POTTER’S PLAT OF FIDALGC CITY, according to the plat thereof
recorded in Volume 2 of Plats, page 77, records of Skagit Ceounty,
Washington; = .- i

TOGETHER WITHfthat portion of vacated Crand Avenue which upon vacatidh;
under Ordinance #7592 reverted to said premises by operation of law;

Situated in Skagit,cﬁunty, Washington.
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index--Rate Caps)

e

T‘HI.-.S'-.AGJHSTABLE RATE RIDER fs madethls 11th dayof Moy, 19941 ,andlis =
Incorporated Into and shat! be deemed to amend and suppiement the Mortgage, Deed of Trust or Securlty
Deed (the "Securlty Instrument’) of the same date given by the undersig (the "Borrower’) to secure. . - -
Borrower's Adjustable Rate Note {the “Note”) to HETROPOLITAN FEDERAL SAVINGS AND LOAN ASSOCIATION, A -
UNITED STATES SAVINGS INSTITUTION,

ar S
16554 YOKEKO -DRIVE , ANACORTES,WA 98221
L [Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMURM RATE THE
BORROWER MUST PAY..

ADDITIONAL COVENANTS. lﬁﬁ.ad.di_tlon to the covenants and agreements made In the Securlty
Instrument, Borrower and Lender further covenant and agreo as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Inltlal Interest rateof 7 . 6250 %. The Note provides for changes Inthe
Interest rate and the monthiy payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates oL A

The Interest rate | will pay may change on theﬂrstday of June, 1999 , and on that day every
12th month thereafter. Each date on which my Interest rate could change is called a "Change Date.”

{8) The Index VT '

Beginning with the first Change Date, my Interest rate will ba based on an Index. The “Index” Is the
weekly average yleld on United Stales Treasury securltles arg}usz‘ed to a constant maturity of 1 year, as made

avallable by the Faderal Reserva Board. The most recent Index figure avaliable as of the date 45 days before
each Change Date Is called the "Current Index.” Al

Af the index Is no tonger avallable, the Note Holder wilt choose a new Index which Is based upon
compatrable Information. The Note Holder will give me notlce of this cholce.

(C) Caiculation of Changes

Before each Change Date, the Note Holder will calculate my new interestrate byadding Three
. percontage points { 3 .0000 %) tothe Current Index. The Note
Holder will then rourid the result of this addiiion to the nearest one-eighth of one percentage paint {0.125%).
Sustj%crtl;q the‘:)l;mits stated In Section 4(D) below, this rounded amount will be my new Interest rate until the
ne nge Late. O - e
The Note Holder will then determine the'amount of the monthly payment that would be sufficlent to
repaY the unpaid principal thet | am expected to owe at the Chan?a Date In full on the maturity date at

: m
nterest rate in substantlally equal payments. The result of this calculation will be the new amount 02’ my

4

(D) Limis on Interest Rate Changes |

" Theinterest rate | am required to pay at the first Change Date wii not be greater than 9.6250 %or

“lessthan 5.6250 %. Thereafer, my Interest rate will never be Increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of Interest | have been paying for the
preceding twelve months. My Interest rate will never be greaterthan  13.8250 %, R

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Singlo Famfy—FNMA/FHLMC Unlform Instrument  Form 3181 3/85
ISC/CRID**//0392/3111(03-85)}L  PAGE10F 2 R
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(the "Lender’) of the same date and covering the property described Inthe Security Instrument and located - "
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My new Interest rate will -ecome effective on each Change Date. 1wiil pay the amount of mynew
monthly payment baginning on the first monthly payment date after the Change Date until the amount of my -
monthly payment changes again. - e

{(F) Notice of Changes

The Note Holder wit! deitver or mal to me a notice of any changes In my Interest rate and the amount of . .
my monthly paymant before the effective date of any change. The.notlce will include Information required by -
law to be given me and aiso the title and telephone number of a person who wlll answer any question | may -
have regarding the notice. R

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument s amended to read a3 follows:

Transfer of the Property or a Beneficlal interest In Borrower. Ifall or any part of the
Property or any interest In it Is sold or transferred (or if a beneficlal Interast In Borrowaer Is sold or
transferred and Borrower Is nat a natural person) without Lender’s prior written consent, Lender
may, at its option, require immediate bayment In full of all sums secured by this Security
instrument. However, this option shall not be exerclsed by Lender if exerclse Is prohlbited by
federal Jaw as of the date of this Securlty Instrument. Lender also shall not exercise this option
If: (a) Borrower causes to be submitted to Lender Information required by Lender to evalugte the
Intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s securlty will not be Impaired by the loan assumption and
thatL the risk of a breach of any covenant or agreement in this Security Instrument is acceptable
to Lender. P .. ,

To the extent permitted by applicable law, Lender may charge & reasonableé fee asa
condition to Lender's consent to the loan assumption. Lender may also requlre the transferee
to sign an assumption agreement that. Is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made In the Note and in this Security instrument.
Borrower will continue to be obligated under the Note and this Security Instrument uniess
Lender releeses Borower inwriting. - -

If Lender exerclses the option to require Immediate payment In full, Lender shall give
Borrower notice of acceleration. The notlce shall provide a perfod of not less than 30 days from
the date the notlce is detivered or malled within which Borrower must pay alt sums secured by
this Securtty Instrument. If Borrower falls to pay these sums prior to the explration of this period,
t.ender may Invoke any remedles permitted by thig Security Instrument without further notice or
demand on Borrower. S

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned Inthls

Adjustable Rate Rider.
A.S@/Méfﬂ' / C&“ﬂ’// (Seal)

[
SANDRA K. SAVWYER A -Borrower

SOEES (Sea)
RALPH W. SAWYER -Borrower

(Seal)
Borrower

. (Seal)
+ -Borrower

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2--Single Family—FNMA/FHLMC Uniform Inatrument Form 3111 3/85
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