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~ a'corporation; organized and existing under the laws of _WASHINGTON

" BOX 426) CONCRETE, WA 98237 -

. « \TE BANK OF CONCRETE
" - '2’ / Smm PO BOX 426

| yg 6 DS_ DEED OF TRUST CONCRETE, WA 98237

PARTIES: This Bags 0f Trust is made on "ADKIST 15, 1995 | among the Grantor, .mw
" ("Borrower™), -MLIMM ("Trustee"),

'ng:_._:tho Bereficiary,

» whose address is _lﬁ_mmw__,_o.

L=, ("Lander™),
COWEYANCE:FM value received, Borrower ifrevocably grants

TITLE: Borrower covenants and warrants title to _\thi' Prébonv. except for ancumbrances

SECURED DEBT: This deed of trust secures to Londor ropwmomof the secured dabt

RIDERS: DCommordol 0O
SIGNATURES: By dmugdbolow. Borrowsr agrees to the terms and conmudcu\
. - . " i i3 "u .

The above obligstion is due and payable on ——_SEPTEMBER 31 Z_QI_O
The total unpaid balance secured by this deed of trust at sny one time.shall not exceed 8 maxi

covenants contained in this deed of trust, with interest on such disbunemomg.

ad Varisble Rate: The interest rate on the obligation secured by this deed of trultlmv v

any rid

and conveys to Trustes, in trust, with power of sale, the real estate described

below anddl rights, essements, appurtenances, fents, loaset and existing and future improvaments and fixtures (sil called the “property®).

(Street) T

‘PhOPERTY AbDRESS: 3984 MT \IEW LN . SEDRO_WOOLLEY Washingion 98284

(Zw Cose}

+ “CAPE HORN ON THE SKAGIT, DIVISION NO. 2", AS PER PLAT
PLATS, PAGES 14 TO 19, IN(IUSIVE,RECIJRDSOFSKAGITQIMY
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located in SKAGIT

County, Washington.
of record, municipal and zoning ordinances, current

taxes and assessmaents not yet due and _

& and the performance of the covenants and agresments
contained in this deed of trust and in any other document incorporated hersin. Secured debt, as used in this deed of trust, includes any
amounts Borrower owes to Lender under this deed of trust or under any instrument secured by this deed of trust and ali modifications,
extonsions, and renawais thereof. Fat

The secured debt is evidenced by (List oli imtrurrm,ﬁqjlnd lgrumonts secured by this deed of trust and the dates thereof.):

O Future Advances: The sbove debt is ndii:ﬁ_.own though all or part of it may not yet be advanced. Future advances are
contemplated and will be secured to the same’extent as it made on the date this deed of trust is executed,

O Revolving credit loan agresment dated ., with intisl annual interest rate of

%.
All smounts owed under this agresment are secured even though not all amounts may yet be advanced. Futurs advances

under the agresment are contemplated and will be secured -to the same extent as if mads on the date this deed of trust is
executed, o

it not paid earier.

maximum principal amount of

HR%EQ ?ﬁ'sbuug u%.r?ma‘r}ansf%. deed ¢ 3"} 00 —.—_ Dollars ($ 125-546 31 ), plus interest,

st to protoct_;thqa-’i.cunty: of this de of trust or to perform any of the

A copy of the loan agreement containing the terms under which the intirﬁt r
made a part hereof. R

ﬁ,,..af;\f____o"ccording to the terms of that obligation.
may vary.is attached to this desd of trust and

ACKNOWLEDGMENT: STATE OF WASHINGTON, SKRAGIT,

Ackrowiedament | gigned the same es _THEIR free and voluntary ect and deed, for the uses and purpo

Ackno wisdgment voluntary act and deed of said corporation, for the uses and pumposes therein mentioned, and on osth stated that

On this

day of“& / 7%- , betore ma_{_pé’uﬁﬁ!ﬁf appeared __

LEPAGE to me.known 10 be the
individual(s) described in and who axecuted the within and foregoing instrument, and acknowledged that .-

- (Title(a))

of the corporation that executed the within and foregoing instrument, and acknowledged seid instmmonttobotho ’i’r__o_'_' r and

:“gmﬁl’ﬁ to execute seid instrument and that the seal affixed is the corporate seal of said oorporltion;':";_‘
\) E‘ I 'NG "‘ . s
o En

S0y, oo‘)‘ have hereunto set my hand end aff; i yVour first sbove written.

/s
. CONCRETE, WASHINGTO

)

* ; WASHINGTON
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WQ make 7> e ;W0 800yred debt when due. Unless Borrower and Lender egree ctherwise, any Ao
. rom;m:t w~mmﬁ'or'lc?uﬂt will be spplied first to sny amounts Borrower owes on the secured. debt w‘éﬁ
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exclusive 0 to interest, and then to principel. If partisl prepeyment of the sscured debt oocurs for reason, it will ° ‘.;*" 3
not__ mduo ~ uMﬂ peyment until the secured dopbt Ill';dd inpfull. prep i id , - 'ﬂ o
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z.cl.lmm %m"‘wﬁl; all taxes, assessmaents, and other charges attributable to the property when duw and will defend title
_.to the propmz;::g;ccm wﬂgh.v would impair the lien of this deed of trust. Lender may require Borrower to sssign any rights, .claims or -
o gﬂomn v rowwr:may hgvo‘qplm parties who supply lsbor or materisls to improve or maintain the property. - -

e i g R e 0Ty ~ . & ’
3. .Ineurance. lomwor-wll}%cp the property insured uncer terms acceptabie to Lender at Borrower's expense and for Lender's benefit. All
{nsurance policies shall include b standard mort cleuss n favor of Lender. Lender will ba named ss loss payee or as the insured on any such -
ingarance palicy. Any insurance procesds may -rpliod. within Lender’s discration, to sither the restorstion or repair of the demaged property -
“oF to the ssoursd debt. If Lender requires mortgage insurance, Borrower agrees to mantain such insutance for as long as Lender requires.

4. Pmnrly Bortoworwill keep the property in good condition and maeke all fepairs reasonably necessary.

6. Expences aomworocrm to pay all Lender's expenses, including ressonable attorneys’ fees, if Borrowst breaks any covenants in this deed
of trust or.in sny obligetion secured by this deed of trust. Borrowotnevill pay these amounts to Lender as provided in Covenant 9 of this desd of
§. Prior loourlty interests. Unless Borrower first obtains Lender's written consent, Borrower will not make or permit any changes to any prior

security ilit_.’f’qg__tnﬂ,,lb@urq;-f*wul perform all of Borrowsr’s obiligations under any prior mortgage, deed of trust or other security agreement,
including Bor;pm't'g,cbvgntrguﬁ;o make payments when due. -

7. Mrvmnt of Rents and Profits. Borrower sssigna to Lender the rents and profita of the property. Unless Borrower and Lender have agresd
otherwise in writing, Borrower ‘may collect and retsin the rents as long as Borrower is not in default, If Borrower defeults, Lender, Lender’s

agent, or 8 court-appointed:receiver take possession and manage the property and collect the rents. Any rents Lander collects shail be -
applied first to the.costs of managing property, including court costs and attorneys’ fees, commissions to rental nts, and any other Cie
necessary related oxpenses. The remaming amount of rents will then spply to payments on the secured debt as provided in Covenant 1. )

8. Leaseholds; Cmdomm.ﬂmd ﬁnlt Developments. Borrower agrees to ¢ v with the provisions of any lease if this deed of trust is on
a leasshold. if this deed of trust i on a unit in @ condominium or a planned unit development, Borrower will perform all of Borrower’s duties
under the covenants, bvvlq:wg.“ﬁr"-tgwmiom__pf the condominium or pianned unit development. .

8. Authority of Lender to Perform for Borrower. It Borrower fails to rform any of Borrower’s duties under this deed of trust, Lender may
perform the dutiss or causs them to be performed. Lender may sign wer's name o'r'dp-y any amount if hecessary for performence. If any
construction on the :ropcny is discontinued or.not camied on in a ressonable manner, Lender may do whatever is necessary to pratect Lender's
security interest in the property. This may include completing the construction.

Lender’s failure to perform will notpnoluduhndorfrom exercising any of its other rights under the law or this deed of trust.

w amounts paid by Lender to protoéi fnndu'l n_;c_ilritv interest will be secured by this deed of trust. Such smounts will be dus on demand
will beer interest from the date of tpo';-spawmnt“g_ntil paid in full at the intersst rats in effect on the secured debt.

. 10. Defouit and Acceleration. If Bortoﬁv‘i_o;’"‘fiitg to rnnk.any payment when due or breaks mx covenants under this deed of trust or any
1 Won secured by this deed of trust, Lender may eccelerste the maturity of the secured debt end demand immediste payment and may
- i ¢ the power of sale and any other mmdioq_pc@ittod by applicable law. -

11. Power of Sale. if Lender invekes the power of sale, Lander shall give written notice to Trustes of the occurrence of en svent of default and
of Lender’s elaction to cause the property to be sold. Trustes and Lender shall give such notices to Borrowsr snd to other persons ae lo
' law may require. In addition, Trustee shal record: & notice of sale in the county in which the property is locsted and shall sh notice of sale in
- sccordance with cable law. Trustee shail then. sel) the property (in gross or in parcels) at public suction to the highest bidder for cash at the
: time and place and under the terms duicfmtod in the notice of sale. Lender or Le ‘s designes may purchase the property at any sale. Trumtes
shall deliver to the purchaser Trustes’s deed co g the property without any covenant or warranty, expressed or implied. Trustes shail m
the procesds of the sale in the following order: (1} to all ressonable costs and nses of the sale, including, but not imited to, reaso
Trustes’s and attorneys’ fees; (2) to all sums secured by this deed of trust; and (3) the excess, if any, to the clerk of the superior court of the
county in which the sale took place. .

12. inepection. Lender may enter the property to inspect lt it.z;i;;ndu gives Borrower notice beforshand. The notice must stats the ressonsble .
cause for Lender’s inspection, .

. 13. Condemnation. Borrower mgu to Lender the 'BIOO“GI ofanv sward or claim for connected with a condemnation or other taking
of ."ri:; :w part of the property. Such procesds: will be spplied-as provided in Covenant 1. This sssignment ia subject to the terms of any prior

14. Walver. By exercising sny remedy svailable to Lender, Lender doss not give up ahy rights to later use any other ramedy. By not exercisi L
any remedy upon Bommr'.:ru%u does not waive sny right go'lgjitﬁ con:,&:rnzn ghv?nt adefault if it ns again. B - e ) '

16. Joint and Several r: Co-elgners; Successors and Assigne Bound. All-duties under this deed of trust ‘sre joint and_several. Any
Borrower who co-signs this deed of trust but does not co-sign the underlying debt instrument(s) does so only to grant and convey that
Borrowaer’s interest in the property to the Trustes under the terms of this deed of trust. In addition, such a Borrower agress that the Lender and -
othar Borrower under this deed of trust may extend, modif‘:r make any other ch 18°in the terms of this deed of trust or the secured
debt without that Borrower’s consent and without releasing that Borrower from the tems of this desd of trust. - .

y The duties and benefits of this deed of trust shell bind snd benefit the successors aml assigns of Londor and Borrower.

16. Notics. Unless otherwise required by law, any notice to Borrower shail be given 'by delivering it or by mailing it addressed to Borrowor at the
address or any other address that Borrower has given to Lender. Borrower: will-mail any notics to Lender at Lender's address on page 1
of this deed of trust, or 10 any other sddress which Lender has designsted. T

Any notics shall be desemed to have been given t0 Borrower or Lender when given in the manmrltltodd:on

17. Transter of the Property or & Beneficial iniersst in the Borower. If ali or any part of the property or sny interest in it is sold or transferred
without Lender’s prior written consent, Lender may demand immediste payment of the secured debt. Lender may also ‘demand immediate
payment if the Borrower is not a natural person and a beneficial interest in the Borrower is_sold or transferred. However, Lander may not
demand payment in the sbove situations if it is prohibited by federsl law as of the date of this'deed of trust. - . :

18. Relesss. When Borrower has paid the secured debt in full and sl undetlying sgreements hsve been terminated, Lender shall' request Trustes
to reconvey the property. Borrower agrees to pay all costs to record such reconveyance. o5 .

18. Subsetitute Trustes. Trustes shall resign at the request of Lender and may resign at its owniﬁ,d;ction,.::ljﬁpﬁ::ihp resignation, incapacity,
disability or death of Trustees, Lender shall appoint a successor trustes by an instrurment recorded.in the county in which deed of trust is
recorded. The successor trustee shall thersupon be vested with all powers of the originel Trustee. ETE A

. 20. Use of Property. The property subject to this deed of trust is not used principally for agricultural or fcmngpmpons
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