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DEED OF TRUST

THIS DEED OF TRUST IS DATED SEPTEMBER 29, 1995, among BURLINGTON HILL PROPERTIES, A..
WASHINGTON GENERALIPARTNERSHIP, whose mailing address ls 902 METCALF ST, SEDRO WOOLLEV® WA
98284 (referred to W as "Grantor*); SKAGIT STATE BANK, whose malling address Is 301 E. FAIRHAVEN %

.\Hﬁ';i\"

AVE, P.0. BOX 285, BURLINGTON, WA _ 98233 (referred to below sometimes as "Lender" and sometimes ag ‘i
"Beneficiary”); ‘and FIRST AMERICAN TITLE COMPANY, whose malling address is P.0. BOX 1667, MOUNT -

£ o A

-

VERNON, WA 98273 {referred to below as "Trustee”). 4;:'_

DEFIMITIONS. The folowing words shall have the folowing mearings when used In this Deed of Trust. Terms nol athenvise defned i thie Deed of 2
Tn.ltshulhvlﬂummbuhdloswhlumlnltnUﬂ!ormCommeldCodo.’Al":mlodolumunhanthhw
money of the Uniied States of America.

Beneficlary. The word “Beneficary means SKAGIT STATE BANK, its successors and assigns. SKAGIT STATE BANK aiso Is refered fo a3 "
“Lender” in this Deed of Trust, b ‘ il

Borrows:. The word "Borrowsr” means each and @very person or entity slgnlngu\oNotc.lncludlngwuhoul imitation PROPERTY INVESTORS,

L}

e.

Deed of Trusi. The words “Desd of Trusr" mean this Deed of Trust among Grantor, Landar, shd Trusies, and includes withou! Emitation af
assignment and security iniarest provisions relating {0 the Personal Property and Rents. I
Existing indedtedness. The words "Existing Indebladness” mean the Indebledness described below in the Existing indebledness section of this
Deed of Trust. S

Grantor. The word “Granior” means any and all persons and entities exscuting this Deed of Trust, incluging without Nmitation BURLINGTON HILL
PROPERTIES, A WASHINGTON GENERAL PARTNERSHIP. Any Grantor who signs this Deed of Trust, but doss:nol sign the Nols, is signing this
Deed of Trust only to grant and convey that Grantor's Interest In mmwmmm;mf:hw m@lptﬁ’shwlnnnm
mm«wﬁapuwloundormdhnolpumlyhbh undu&uNobmptuMpmﬂdog"beonm ogj}hug. ’

Guarantor. The word "Guarantor® means and Includes withoul Emitation any and all guareniors, sursties, and sccommodation parties In

i?f:‘_ N i :;iff/::". i roo

connaction with the Indebledness.

Improvements. The word Tmprovements means and Includes without imitation e axisting and fufors Im
mmmamumhmm.mmmmmm

1

debbnndlablln.plmlnhuﬂﬂm.dambw.uwmumdmm.nmlunddmbvf ander against Bomowe

lnyoruormoroofmm.Mnowmumm,WWleodbmpupmolm‘Nm.:m olCntary or
otharwise, wheiher due or nol due, absolite ¢ conlnnuu,lqudllodamiqu&bdwmammmybchbbhmq’hhlv ,
with olhers, Of thervsise, and whether recovery upon such Indebledness may be hersafier may become
: fule gojedness or flar may become le. Heve '

2] <. N ﬁ o F . k Ilq...q-r

STATE BANK, its successors and assigns.

Note. The word "Note™ means the Note dated Seplembor 29, 1995, In the original mnclpul amount of 31.009.437.87tom
mem.mmummmmmmwmms for the Nols. NGTICE TO GRANTOR:
THE NOTE CONTAINS A VARIABLE INTEREST RATE. rod

mnmmu.wdmmwmmummmmmm
hsmmmmdsandrdmdsdpmdm)kmanynhuoﬂwdspoﬂondﬂnﬁm.

Property. WMWMWWMMWWMM.
Real Property. mmwPrupuirnmﬂnM.Mammmmmlnimtonwnmmdemrm

aumgamnu. mmmmemwmwu&mnm.mMm
agreems wwm.mmm.m and al other instruments, agreements
docunmb,whﬂwmwmm.mmmmmhlmbm ‘ and

Rents. The word "Renis® means o presant and future rents, revenues, income, issues, royalties, profits, and other benefils derived from the
Property.

Trustes. The word “Trusies” means FIRST AMERICAN TITLE COMPANY and any substituts or s Y e e
951010008 A ) PO Wd F6U 73
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© THIS DEED OF (HUST, INCLUDING i.ic ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS D PERSOMAL -

PROPERTY, (8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND _(2) PERFORMANCE OF ANY AND ALL OBLIGATIONS'OF :- *
GRANTOR UNDER THE NOTE, THE RELATED DOCIKAENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ...

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Granior warrants that (a) this Desd of Trust is exscuted at Borower's requast and not at ~**

th.roqunlofl.m@)MMNMWNMbWhﬁMMdWWb“M‘ (c) Grantor

hes
establishad adequals means of cbiaining from Borrowsr on a conlinuing basis information about mneumw {d) Lender has !

LI te T ae

GRANTOR'S WAIVERS. Granior waives ol rights or defenses arising by reason of any "one aclion® or “ant-deficiency” law, o arj other law which .

may prevent Lender

deficlency,
RFORMANCE. Except as otherwise provided In this Deed of Trust, Borrower shail pay to Lander all Indebtedness 3scured by
g:oddmunbﬁ:aud“ _indBam'\agwandGmntorMs&bﬂypﬂmdﬂﬁmpwﬂnobhaﬂomundummwwd'!hld.anql

; -

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Bomower agree thal Grantor's passession and use of tha Propedy shal be
governad by the following provislons: .~ oo - ' - Dol et AR e TR

-

Possession and Use. Uniiithe occurmsnce of an Event of Defaut, Granior may (a) remaln in possassion and control of the Property, () uss,

operaie or manage the Property, and (c) coliect any Rents from the Property (this priviege s a Bcenss from Lender to Grantor

from benging &y acton egalnst Grankor, including 8 claim for defciency to the axant Lendar is oifrwiss entited o & dak or 3

revoked upon default). The following provisions relate to the use of the Property or to other imitations on the Property. mmwhrq,’_{«;

e ¥
v’

used principally for agriculture or urmlng puposes.
Duty to Maintain. Grantor shal maintain the Property in ienantable condition and promptly parform aXl repairs, replacements, and mainisnsnce
necessary fo preserve B value. . ¢ o ' ' : Bt T

Hazardous Subsiances. The mhmdomwnsh' “hazardous substance,” “disposal,” “Teleass,” and "threalened releass,” as used In this .

Deed of Trust, shall have the same meanings as sst lorth in.the Comprehensive Environmental Respones, Compensation, and _
1980, as amended, 42 U.S.C. Section 9601, #t seq. ("CERCLA"), the Superiund Amendments and Raauthortzation Act of 1968, Pub. L. No. 99-490
("SARA”), the Hazardous Materlals Transportation Act, 49 U.S.C. Saction 1801, ef seq., ihe Rescurce Conservation and Racovery Act, 49 U.S.C.

49 :
Saction 6301, et 38q., or other appiicable state or Federal laws, rules, or regulaions adopled pursuant to any of the foregoing. The ferms S
"hazardous wasie” and “hazardous substance™ shall also Inciude, without imitation, perolsum and pelroleum by-products or any fracion thereof o

and asbestos. Granior represents and warants to Lender that: (a) During the period of Grantor's ownership of the Propecty, there has besn
use, generation, manufactire, storage, N

treatment, disposal, release or tresiened releese of any hazardous wasie or substance by anyperson on, .

under, about o from the Property; (b) Grantor has no knowiedge of, or reeson (o believe that thers has been, excep as previously disciossd to

and acknowledged by Lender in writing, (1) any use; generalion, menufacture, storage, eatment, disposal, releass, or threiened release of any - .

hazardous wasie or substance on, under, about or from the Property by any prior owners or occupants of the Property or

m i m
threalenad Rtigation or clalms of any kind by any person relating to such matiers; and (c)E:n::opus;:rrwlol.lstycln-uloudtonndac:lmtml.tloo(ibyl .
Lender In writing, (l)m&wwmmymm.mnhdq.mm«oumnwnrhdmdmPropmyshulm.mmm;s
stors, treat, dispose of, or releass any hazardous wasle or substance on, under, about or rom the Property and (W) any such activity shaf be
conducted in compiiance with all applicable federal, siate, and local laws, regulations and ordinances, including without Imitation those Jaws,

regulations, and ordinances described above. Grantor authorizes Lender and Xs agents o enfer upon the
hsts.ntGqumuLMmydwnthm:;W'qglmmmmmdmbudd'l'mlt. Any
Impecﬂomorhs!smdshyundors!nlbolorwidu’spwpoasonyﬁing;shd not be construed o creals any responsibiity or kabiity on the
part of Lender ta Grantor or to any other person. The representations and warmanties contained hersin are based on Grantor's
Investigating the Properly for hazardous wasts and hazardous substances. Granlor hereby (a) releasss and waives any future clalims ageinet
Lender for indemnity or contribution in the evenl Grantor becomes Kable for cieanup or other cosls under any such laws, and () agress
Indemnity and hoid harmiess Lender against any and all claims, losses, Kabiities, dameges; psnafties, and expenses which Lender may direclly
indireclly sustain or suffer resulting from a breach of this section of the Desd of Trust.or as a.consequence of any use, generation, manulecture,

storage, disposal, release or threatened ralease occurring prior {0 Granior’'s ownership or interestin the Property, wheiher or not the same was or

|

should have been known to Grantor. The provisions of this saction of the Deed of Trus!, Including the cbligation 1o Indemnity, shall survive the - .

payment of the Indebledness and the satistaction and reconveyance of the lien: of this Deed of Tr
acquisition of any interest in the Property, whether by foreciosure or otherwise. . -

Nuisance, Wasle. Grantor shall not cause, conduct or permit any nuisance nor commﬂ.pemﬂiorsuftu any stripping of or wasis on or to the
Property or any portion of the Property. Without limiting the generalty of the foregoing, Grantor wik not remave, or grant {0 any other party the

right to remove, any timber, minerals (Including oll and gas), soll, gravel or rock products without the prior written consent of Lender. I

Removal of Improvements. Granlor shak not demolish or ramove any improvements from the Raal Property without the prior writtan consent of
Lender. As a condition lo the removal of any Improvements, Lendar may require Grantor to make amangements satistaciary to Lender to replace
such Improvements with improvements of at least equal value. s

Lender's Right to Enter. Lender and its agenis and representatives may enler upon the Raal Propary at al faesonable times to atisnd o
Lender’s inlorests and 1o inspact the Proparty for purposes of Granlor's compliance with the lerms lndeondﬂomofﬂisbud of Tnst.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall promptly cause compliance by el agents, lenants or
oﬂtmamﬁﬂsolcvcrymmmwhomt.hasooroﬂuwiumorm:pyﬂu;?rqpﬂylnmy*hﬁhm.wﬁﬂllm
ordinances, and reguiations, now or hereafier in effect, of all govemmental cuthorities appiicable o the ‘use or occupancy of the Properly,
Including without imilation, the Americans With Disabilties Act. Grantor may contest In good faith any tuch. law, ‘ordinance, or regulation and
withhold compiiance during any proceeding, Including appropriate appeals, so iong as Grantor has notifled Lender in writing pilor 1o doing so and
50 long as, In Lender’s sole opinion, Lender’s interests In the Properly are not jeopardized. Lender may require Granior lo post-adequaie securily
or a surety bond, reasonably satisfaciory to Lender, to prolect Lender’s interest.

Duty to Protect. Granlor sgrees neither Lo abandon nor leavs unatisnded the Property. Grantor shall do all other acts; in addition to those acts
sdfoﬂhabovolnthbmﬂon.whbhtomhchmdumdmdﬂnHopdymmnb”mrytoprohdmmﬂn aty.

2
a
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DUE ON SALE - CONSENT BY LENDER. Lender may, at lts oplion, (a) deciare inmedialely due and payabie e sums uctndbyihisbudol Tmst
or (b) increase the interest rale provided for in the Note or other document evidencing the indebledness and imposa such othér conditions as Lender

deems appropriate, upon the sale or transfer, without the Lender’s prior written consent, of al or any part of the Real Property, or wlnhmtlnh

Real Property. A “sale or transfer” means the conveyance of Real Property or any right, titie or Interest ihersin; whether lsgal, baneficial or squitable;

whather voluntary or involuntary; whether by outright sale, deed, instalment sal:: contract, land contract, contract for deed, lsasshoid intarest with a lerm:.

grealer than three (3) years, leess-option contract, or by sale, assignment, or t -sier of any benedcial inleres! In o to any land irus! holding e to the

Real Property, or by any other method of conveyance of Real Property interest. if any Grantor is a corporation, partnership or limiled flabiity company,
> hmfwnlsolndudaanycmngo_lnmammwww(%%)dmmm.mmmdwm
_cowylnhusb.asﬂnmmybﬂ.dmlor. m.mmwmmummnywlmmumw\mw

or by Washington law. W '

¢, TAXES AND LIENS. The following provisions relating 1o the taxes and kans on the Property are a part of this Desd of Trus!. e

g

(&%) Payment. Gmntorsrulpaywhondm(mhdmbm«bddmwm)dhmwm.m.mmdudmmﬁfim,
sewsr), ines and impositions levied against or on account of the Property, and shall pay when due ali claims for work done on or for Services
renceced or malerial fumished to the Property. Grantor shall maintain the Property fres of all Sens having priority over or equal to the inlerest of

-
(o]

() Lendar under this Deed of Trust, axcept for the lien of taxes and assessments not dus, except for the exdsiing Indeblednass relermed 10 below,
— axcept as otherwise provided in this Desd of Trust.

-~J
b o

Right To Contest. Granior may withhold payment of any tax, assessment, or claim in connection with a good faith dispule over the obiigation 1o
pay, 30 long as Lender’s inlerest in the Property is not jeopardized. If & Sen arises or Is fled &8 & result of nonpayment, Grantor shall within Mfieen
(15) days afler the lien arises or, i a len is fled, within #lesn (15) days afler Grantor has nolice of the fillng, secure the discharge of the llen, or i
requesied by Lender, deposit with Lender cash or a sufficient corporale surety bond or other security satisiaciory lo Lender in an amount sufficient
to discharge the len plus any costs and attomneys’ fess or oiher charges that could accrus as a resull of a foradosure or sals under the llen. In
any contest, Grantor shall defend itseif and Lender and shall satisly any adverses judgment befors enforcement against the Property. Granior shall
name Lender as an additional obliges under any-surely bond furnished in the contest procesdings.

shall

Evidence of Paymant. Grantor shall upon demand fumnish lo Lender satistaciory evidence of payment of the taxss or assassments and
authorize the appropriate governmental official to deliver to Lender st any ime a writien siaiement of the taxss and assessments agains! the

Propey,
9510100082 L&tV T0T G,

TR SR OV

v "ErE, PR T

Y e S AT TN ST T ATX T ST  ran

AT <apea e e s

PR L &



“t

shail be paid by Granior, if permitied b W.
theretc”, and the recitals in the reconveyance of any matiers or facts

DEFALLT. Each of the following, at the option of Lender, shal constitule an event of default (Event of Delauit) under this Daad of Trust:

" o09-29-1985 GEED OF TRUST Page 4
. Le=aNo VY (Continued) -

Addmsus.'rhe maliing. addresses of Grantor (debtor) and Lender (sscured party), from which Information conceming the securily interest
gmnhdbytmsneodoﬂnm mnyboobwnod(achasroqulmdbymumorm Commercial Code), are as stated on the frst page of this Deed of
rusl,

mde.emcuhdordeﬂyéi‘sq;‘lomwortomm designes, and when uqmsbdbyLondu.umtoholsd.muMmd.u
mdad.asthocg;ima?bg.armmmmwehMmahwu“mymwmmwdmm

ity deeds, security agraements, financing statements, continuation stalaments, instruments of further assurance, certificates,
and other documents ‘as may, in"the sole opinion of Lender, bs necessary or desirable in order to ofectuate, compiete, perfect, continue, or
preserve (a) the obligations of Grantor and Bomower under the Nols, this Deed of Trust, and the Related Documents, and (®) the liens and
security interests created by this Deed ofTrust on the Propary, whether now ownad or hereaflar acquired by Grantos. Unless prohibited by iaw or
mlf llhe'hcgnlmry byzi‘l:dgduin writing, Grantor shall reimburse Lender for all cosis and expensas incurred In connection with the maiters

o n pm g mp y K'_\_;E.:_.\aa. ) .“:5*“'::" ]

Default on Indebledness. Failure of Borrowe: to make any payment when dus on the Indebisdnass.

Detault on Other Payments. Falwre of Grantor wihin the ime raquired by this Dead of Trust fo make any payment for taxes o insurance, or any
other payment necessary (o prevent filing of or to effect dsclmgo ofanylen. . .

Compliance Defaut. Faiure to comply with any other term, obiigation, covenant or condition conlained In this Deed of Trust, the Note or in any
of the Related Documents. It such & failure ks curable and imenlorog;Bmmindmeamhdam of the same provision of
ihis Deed of Trust within the preceding tweive (12) months, it may be cured (and no Event of Default will have occired) i Grantor or Borrower,
afler Lender sands written notice demanding cure of such fallure:  (a) cures the fallure within ten (10) days: or (b) i the cure requires more than
fen (10) days, immadialely inilates sleps sufficient to cure the failure and thersafler continues and complelss all reasonabie and Necessasy sieps
sufficient to produce compliance as soon as reasonably practical. - S

Faise Statements. Any wamanty, representation or statement mdeormbhedlounderby or on behalf of Granior or Borrower under this
Deed of Trust, the Note or the Related Documents Is falss or misieading In any maleral respact, either now or at the time made or furnished.

Desth or insolvency. The dissolution (regardiess of whether election (o continue is made), any member withdraws from the imited llability
Gomny.oranye'.h:.-zanimﬁonatGraMoroerowu’smdshmasagdnngnmwtﬁbdumdwmw.uukmmdﬂmm
orBotrowor.lhonppointmonloumhnwpﬁdmntaaamgm.lwmﬂMMﬂbbunMdede
creditor wockom.ofmoeommmomontouny procesding under any bankrupicy. r insolvent ' laws by or against Granior or Borrower,

Evenis Affecting Guarantor. Any of the preceding events occurs with
orbecomcsimompolont,amohsordhpuluﬂnnldlyof.orhbmyundu &

shall not be raquired to, pmunamntor'suhb!onssumuneondwomlyﬂuobw:u
to Lender, and, in doing 30, cure the Event of Defaut,

Adverse Change. A material adverse change occurs in Borrower”
performance of the indebtednass is impaired.

Existing Indebtedness. A defautt shall occur under any Existing Indebledness or under any instrument on Ih‘ .
Indebledness, or commencement of any suit or other action to foreciose any existing lisn on the Property.

€0 RIGHTS AND REMEDIES ON DEFAWAT. Upan the occurrence of any Event of Defautt
- uut!soanyomormmofmofolowingdghbandm in addi

Accelerate Indebtedness. Lender shal have the
any prepaymant penaity which Borrower would be required to pay.

UCC Remedies. wuhmpectloaloranyparlotuwPusonllPrODUty.Londorshulhavullundghbandnmmaamwﬁ
the Uniform Commercial Code.
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09-29-1395 DEED OF TRUST Page 3

., (Continued) ra's\ A,

otico of Construction.- yrantor shall nobdy Lender at loast fiftesn (15) days before any work Is commenced, ai:y sérvices are furnished, or any
matsrials ace supplisd 10 the Property, ¥ any mechanic’s Bun, matedalmen’s ken, or oihar ien could be assaried on account of the work, services,
or malacials. Grmuwlmwamxmmemmmmuwwmmmsnmummwmm
cost of such improvements. ' ‘ '

,. PROPERTY DAMAGE INSURANCE. TrnfolaMmpmwslomrdaﬂngtommePmpuiymnpmdmeudole

gmqunpolduaetlﬂmhsdmhMumhw.mmwprhtmwlnolbocnnalodudm
__.:;,-f’v‘vl@pomnlhﬂbn(lﬂ)dlyt'mwrmnnoblowm. mmmmmmmmmmmh
hqu:tmduwllnolboimpnhdhanywaybyanyw.onhbnammtdmntaumyom-'m The Real Properly is located in an
-,:.-;'u_g:e:mmbdbyuuowuuu&mmmymmmwuawmmﬂn Grantor agrees to oblain and {
minlm“‘limnoodlmmtommntwd\hsumhuq:hdbybndcmdhnnnbbhrtmhmdhﬂobmdbt ful

e e e e e et e o P A 4 Pl YN £ YA A

.~ unpaig principal balance of the Nots, or the meximum imit of coverage that i= avallable, whichaver is less.

the

' _-Application of Proceeds. Grantor shall promptly notity Lender of any ioss or damage to the Propery. Lender may make proof of loss i Grantor i

" tglis In.do 0 within fftesn (15) days of tha casualty, Whather or not Lender’s securly is impaired, Lender _
the proceeds.of qpys-ysmnmmdnpp.*yﬂnpmudslounudwlondm
restoration-and repak of the Property. If Lender elacts (0 apply the proceeds to rest
or destroyed improvements in a manner safistactory to Lender, Le hall
Grantor trom the procesds for the reasonable cost of repair or restoration if Grantor is not in dedault
have not been disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of the
bousodwlomym,;_lﬁwmmtoMunduﬂBDudoiTnm.mlopuyaemnd intorast, and the remaindar, if any, shall ba ap
to the principa! balance of the Indabisdness. If Lander holds any proceeds after payment in full of the Indebledness, such proceads shall be paid
without intersst to Grantor as Grantor's inlarests may appear.

Unexpired Insirance st Sala. Any unaxpked insuranos shall nure 1o the benefit of, and pass to, the purchasar of the Property covared by this
Deed of Trusl at-any h'mtao'ssabu'olhar saje hald under the provisions of this Deed of Trust, or at any foreciosure sale of such Property. ;

Compllance with Existing Indebtedness. During the period In which any Existing (ndebledness described below is In effect, compliance with the
insuranco provisions contained in the instrument evidencing such Extsting indabladness shall constitute compliance with the insurance provisions
undsﬂthooodo!'{nm,totlnmﬁtqpmplammmmmdﬂboudolTnstwoudconsﬁhm.dupIcaﬂon of Insurance requigment. If
any proceeds from the mmmbogmh_,panbhonlon.ﬂnpmﬂdomlnmbouddmslladvbbno!promdsshuapplyoﬁytom
portion of the procescis:not payable fo the holder of the Existing Indebledness.

Granfor's Report on Insurancs. Upénroquuto!under.howmnolmorolhanoncuyw.aranlorshalhmlsh!omderanporlonuch
existing poliicy of insurance showing: (a) the name of the Insurer; (b) the risks insured; (c) the amount of the policy; (d) the property insured, the
then curmen! replacement value of sychap?w.mdﬂnmnmrmmwmm that vaiue; and (e} the expiration dats of the policy. Grantor
shall, upon request of Lender, have an independer appmbluﬂsftclaytoundudd«nimhmhvdmuphmmmuubmpm.

EXPENDITURES BY LENDER. 1 Grantor falis 1o comply with any provision of this Desd of Trust, including any obligation to malntain Existing
Indebledness in good standing as raquired below, or if any action or procesding is commenced thal would materially affect Lender's interesis in the
Property, Lender on Granio’s behalt may, bit shall not be required to, lake any acton that Lender desms appropriate. Any amount that Lender
epends in 5o doing will bear interest al the rate charged under the Note from the date incurred or paid by Lender {o the date of repayment by Granlor.
All such sxpenses, al Lender’s opticn, wil (a) be payable‘on demand, (b) be added o the balance of the Note and be apportioned among and be !
payabla with any inslaiment payments to become dus:during either (i) the term of any appiicable insurance poliicy or (i) the remaining ferm of the
Nots, or (c) be freatad as a balloon payment which will be dus and payabie at the Nole's maturity. This Deed of Trust also will sscure payment of
these amounts, Thoﬂghlspwﬂdodfothlhbpirgn’rgphahalbohnddlontowmmmulwmwwmhundrmybomﬂodon
lecoun’:‘ofttn:ahult. AnysuchacﬂonbyL.ndu"stlﬁnotbocomtuoducMnglhldohutsoastobarundlrfrom any remady that it otherwise 4
would have had. %

WARRANTY; DEFENSE OF TITLE. The following provisions rdaﬂngtoowmhip of the Property are a par! of this Deed of Trust.

Titte. Granior wamants that: (a) Grantor holds good and markelable tile of record to the Proparty In fee simple, free and clear of all liens and
encumbrances other than thoss set forth in the Real Property description or in the Existing Indebledness section below or In any s insurance
policy, itle report, or final title opinion issusd In favor of, and acoepled by, Lender in connection with this Deed of Trust, and (b) Granior has the
full ight, power, and authority to execuls and deliver this Desdof Trust to Lender.

Defense of Title. Subject to the exception In the paragraph above, Grantor warrants and will forever defend the titie to the Property against the -
tawiul claims of ali persons. In tha svent any action or proceeding s commencad that questions Grantor’s ktie or the interast of Trustes or Lender
under this Deed of Trust, Granior shall defend the action at Grantor’s expense. Grntor may be the nominal party In such procesding, but Lender
shall be enttied to participals in the procesding and 10 be represenied In the procesding by counsel of Lender's own cholice, and Grantor wil
deliver, or cause 10 be delivered, 1o Lender such instruments as Lender may request from tma 1o ime {0 permit such participation.

Compllance With Laws. Grantor warrants that the Property and Gmn!on‘s use:‘of the Properdy complies with a)l exdsting appiicable laws,
ordinances, and regulations of governmental authorities. _

EXISTING INDESTEDNESS. The foBlowing provisions concerming existing Indebtedness {ihe “Existing Indabledness”) are a pit of this Deed of Trust

Existing Lisn. The lien of this Deed of Trust securing the Indebledness may be secondary and inferior 10 an wisting lien. Grantor expressly
mmntsnndaomstoply.orsoolothommﬁd.ﬂuﬁﬂsﬂnglndobb&qmdbprmﬂn@yddﬂtmswhlndcbhdmnwm
under the Instruments evidencing such indebiedness, or any default under any sacurity documents for such indeblsdness.

Default. If the payment of any instalment of principal or any inlerest on the Existing:indebiadness is not'made within the time required by the note
evidencing such Indebtednass, or should a default occur under the instrument securing. such.indebiedness and not be cured duing any
appicable grace period thersin, then, at the option of Lender, the Indebladness secured by this.Deed of Trust shall become immedialely dus and
payable, and this Desd of Trust shall be in default. A

No Modificalion. Grantor shall not enter Into any agreement with the holdae of any morigage, deed of trus!, or olher securily agreament which
has priorty over this Deed of Trust by which that agreement is modified, amended, axtended, or renewed. without the prior writlen consenl of
Lender. Grantor shall neither request nor acceot any future advances under any such securly agreement without the prior writien consen! of

;
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~——CONDEMNATION. The following provisions relating to condaranation proceedings are a part of this Deed of Tmsl. ;

I application of Net Proceeds. it all or any part of the Propery Is condemned by aminant domain ceadings or by any procesding or purchase

co inlbudcondommuon,undtmyallhdocﬁonnqmwulounypaﬂondthondpmu-dsdsm_gm.bilgpbd;goﬂn!ndnbbdm ;
. orﬂnmp;kotmtmﬂondhﬁopmy.mmtpmmGdhaMswmnmlwdmmmqiﬂMbmW ]
—.  and attorneys’ fees incurred by Trusise or Lender in connection with the condemnation. :

> proceedings. if any proceeding in condemnation Is fled, Grantor shall prompty notity Lender In writing, and ‘Geantor shall prompty take such

CC  sigps as may be necessary lo defend the action and obtain the award. Granlor may be the nominal party in such procesding; but Lender shall be

—  eniiled lo participats In the procesding and {o be represented In the proceeding by counsst of iis own choice all at Granior's expense, and

~ Grantor wil deliver or cause 10 be delivered to Lender such instruments as may be requested by it from time to ime to permit such participation.
CWPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 1o govemmental taxos, fees

whatever other action s requesied by Lender to perfect and continue Lender’s len on the Real Properly. Grantor shall reimburse Lender for all
taxas, as described below, logether with all axpenses incurred in recording, perfecting or continuing this Deed of Trust, including without mitation
al laxas, feas, documentary stamps, and olher charges for recording or registering this Deed of Trus!. P

Taxes. The folowing shall constiliste taxes to which this saction appies: () a specific lax upon Lhis type of Deed of Trust or uponaicranypart < - &
of ihe Indebledness secured by this Deed of Trus; m).mumammammb.mm«mw-mmmm

and charges are a padt of this Deed of Trust: 9 m‘ LB N - E:
Current Taxes, Fees and Charges. Upon request by Lnnd§. h documents in addition to this Deed of Trust and take 1
r

payments on the indebladness sscured by this type of Deed of Trust; (¢) & tax on this type of Deed of Trust chargeable against the Lender or the -
hoider of the Note; and (d) a specific tax on all or any portion of thoﬂq.btﬁm o m pswh of principal and inlerest made Ly Borrower.
) ‘ . " AW ) o




" gale of the Property. To the exent periiad by appicable law, Grantor and Borrower hersty waive any.and all rights to

POWERS AND OBLIGATIONS OF TRUS
insiructions) are part of this Deed of Trust, -~

DEED OF TRUST
f " (Continued)

g . o ]

_Tensncy st Sufforance. i Grantor remains mdmmmmmhmummwmm-:jg.
* bacomes mbpmdﬂbMwﬂwdm.m«wm-mnmam«hm. ol
ﬁ«,.mmmmnmmwmm (n)mamombhmﬂnllorﬂuuudm Property, or (b)mhﬂﬂm,mw-{f;,
+ ypon the demand of L.ender. oo st e

* Otter Remedies. Trsion or Laner st have any olhe ight o revedy proved in tis Dcad of Tus! o e Nols or by law. B
Nolluolsu mwwmmmummmmdwmwdmwmad 3

the tme
\;.;!'mwmhubumwmdmmwmwhmumu Reasonable notice shall mean nolice ghven it
i m(ﬂ)day:bdmﬁnlmdﬂnnbordmmﬂon. Wﬂdwwmybomdomemlunmm wugdthl
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Walver; Election of Romoedies. Ambywputydnuuchdaprmmdﬂhwdmmwndcomﬂm:mhmd
the party's rights otherwise o demand strict compliance with that provision or any other provision. Election by Lender to
MhﬁﬁMdTmmmmeDmLumM by law shall not exciude pursult of any other
axpenditL "‘rzprbmudwbpndormanobmdeBwMWMdmehlm
' mmm.mmwmwdnm L,
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appicibio law. Granior also wi pay. any court costs, n additon (0 el other suma prowided by law. -
Rights of Trustes. Trusise shal have all of the rights and duties of Lender as se! forth in this section,

: TRUSTEE..-The. foliwing provisions rolating o the powers and cbligations of Trusies (pursuant : Lender's

ER ‘ o R R ‘4"—41 A
Ponnno!'l’nulu.Inaddlo?nto;nlb_moftﬁs@omblnguadehw.TmbMthhpowlomhMmm
Mbhﬁwﬂmﬂww&nmﬁdmmm (a) Join in preparing and Ming & Map or-plat ol the Rosl Propety, <
inciuding the dedicaion of streets or-olher sights to the publc; (b) join in grantrg awmﬂumﬂmwmﬁﬂmoﬂﬂnmmff
BT :MmﬂibDnddTndwﬁnMdLmdﬂunduﬂ\hDudo!de.‘ Vi (A
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Obligstions 1o Notify. Trusies shal no!boobwllodtonoufyanyotmmrtyoupondmub under any other trust dead or ien, or of any action
or s TIp in which Grantor, Lender, or Trusiee shall be a.party, uniess required by applicable law, or uniess ihe action or procesding
broug t y rustee. e kA ' ot

Trustes. Trustes shall meet &) qualifications redilired

for Triston' under applicable law. In addiion 1o the fighis and remedies se! forih abovs, |

wunmmuuwmamam.ucwm,,qmﬁwmmmmumbymmmmmmmn‘gpmmb“

Successor Trusiee. Lender, al Lender's option, may from time lo ime appoint & SUCCESSOF Trustes to any Trusies appointed hereunder by an
instrumeni exscutad and acknowledged by Lender and recorded: in the office of the recorder of SKAGIT County, Washington. The insirument
shall contain, In addition to all other matters required by state law, the names of the original Lender, Trustes, and Grantor, the book and page or
lheAuditu"sFIeNumbcrwtmlmDooddTmsiIsmoadid.atﬁdennlndaddrmduuswm.mdmimwu
exsculed and acknoviedged by Lender or its successors in Interest. The successor trusiee, without conveyanca of the Property, shall succeed 10
all the tile, power, and duties conferred upon the Trustee in'this Deed of Trust and by applicable {aw. This procedure for substittion of trusies

shall govern o the exclusion of all other provisions for swstﬂuﬂon

NOTICES TO GRANTOR AND OTHER PARTIES. Subject 1o appiicable law, and o:wopﬂor notice required or aliowsd by law io be given in another

mnw.wnoﬂcound-ﬂhouddmnimulnm. mymumtbywm,nmmmmmmm.am. '
mwm.mmwmmmmm.mumm.wm deemed effective when depostied in the Uniied States mall first class,

certifiod or registersd mall, posuo.pupud.mwmuamm:" \-‘ihboﬁlmimollhhoudoﬂml. Any party may change its

addnulornoﬂouundutmnuddTwwmmmmﬁm“:mm.Mmltulu\tpwposodﬂ\onoﬂcohto
the party's address. Aloopl-sdmﬂeuolfcudwnfmmuuhddudmyﬁnwmhhapmwmmbnudomestshalbosonno
lddrm.ushownnurﬂuboglnmmdmoudol'fmt For nofice purposes,

LL1093E8H | X8

H

‘Grantor agrees o keep Lender and Trustos Informed at all 4res of

Grantor’s current address.

MISCELLANEOUS PROVISIONS. The following miscelanaous provisions aro & par o this Doed of Trust:

nmh.MMNTMWMWMMDW.Wm&munditsilndngmdngrnnmﬂdﬂnpuﬂuubf :
the matiers set forth in this Dead of Trust. NoMﬂondquﬂthJnﬂM-fbo,.gmmmmmundnlgnod'. '
bymmuwummmumwumubymmuonamm, -t e

mmawmmmwmmPrmdmwmmmmdmzmm:mmmumwm.

wmﬁmwwmdmhmobhmmMmummwﬁ.mmmmmﬁm‘dpj '

Law. momarmmmmmuummmwwwig&p State of Washington. This Deed of Trust

Caption Headings. Caption heacings In this Deed of Trust are for converianca purposes only and are rit to.be used to interprat or define the
provislons of this Dead of Trust. .

llum.'nmshalbonowoi!lnlnhrmormhmmdbymhnuddTnutwﬂhmyolhutiﬁqi;iorm lnuumnm .
mwdbyulaﬂnwdehmMy.mmamwudLm. L ooy

Multiple Parties. Al obigaions of Grantor and Bomower under this Deed of Trust shal be jolnt and savecal, and a referances 1o Borrower shal
mean each and every Borrower, and all relerances to Grantor shall mean sach and every Grandor. This means.that each of the Borrowsrs signing
bdowkmponsbbford!obmmmtmonddmnt. SR

Severability. if a court of compatent jurisdiction finds any provision of ihis Deed of Trust 10 be Invalid or unenforcesble-as: Y P
acmmnu.suchmmmwmm&mmawuwwmmummﬁuw.mm
oﬁondngprovhlonshllbodumudtobomdllodlobomnthlnibdMuvddmmw.uﬂnoquwﬁrcm'mbo
30 modified, it shall be stricken and all other provisions of this Deed of Trust in al other respects shall remain valid and enforceatie. :

Successors and Assigns. Subject to the imilations slated In this Deed of Trust on transfer of Grantor's interes!, this Dead of Trus! shall be
binding mmmmwmwdmmwm and assigns. Ifwmwdmmwmw:lﬁa parson.other.
than Granior, Lender, without nolice (o Grantor, may deal with Granlor's successors with reference (o this Dead of Trust and the indebledness by .

way of forbearance or exisnsion without releasing Graritor from the obligations of this Deed of Trust oc kablity under the Indebtedness, - - = -

Time 18 of the Essence. ﬂmhd&nmluhpﬁmdwmamm.

Walvers and Consents. Lender shall not be desmad to have walved any rights under this Deed of Trust {or under the Related Documents) -
mmmhmmmwwm. Nodﬁyaonhﬁonmﬂnpﬁdmummmymmmopnhjn.,lwdvpr“
of such right or any other right. AmlwbywpmvdnMdWMdTMsnww:deamludwﬁom
M\l «No! by Lender, nor any courss of dealng
petween Lander and Granior o Borowsr, shall constilule a walver of any of Lender's rights or any of Grantor or Bomower’s obligations a3 fo any -
future transactions. Whenaver consent byundlbmuhdlnmhoud ofTuuj.ﬂumn&ngdsuchcomntbyLandulnmy instance shall
not constitule continuing conseri 1o subsequent instances where such consent is required.

Walver of m;:'m ampuon. Grantor h‘orr‘;bg “n;uns and waives 8l fights and benefits of the homestead exemption laws of the smuf
Washington as to all indeblednses b of Trust. oo
sning secursd by 9510100082
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5f§hé:135d3referred to herein is sgituvated in the County of SKAGIT,
~State of Washington, and is described as follows:

That portion of the following described tract lying Easterly of the
Burlington Northern Railroad right of way as described in docurment
recorded under Auditor’s File MNo. 8907130033, records of Skagit
County, Washington:

That pd}tiéhyaiféhe Southwest. 1/4 of Section 23, Township 35 North,
Range 4 Ea;tﬁfw.uﬂlwdpscrihed as follows:

Beginning at the intersection of a lina drawn parallel with and
distant 30 feat Southerly of, as measured at right angles to, the
East-Hest centerline of said Section 29 and a2 line drawn parallel
with and distant 66.0 ‘feet Easterly of, as measured at right angles
to, the centerline of State Road No. 1, as located and constructed
on July 13, 1989; thence Southerly parallel with said centerline of
State Road No. 1, a distance of 141.1 feaet; thence Westerly at
right angles to the last described course, a distance of 16 feat;
thence Southerly along a line drawn parallel with and distant 50.0
faet Easterly of, as measured at right anglas to, said state Road
No. 1 centerline to the South line of said Section 29; thence East
along ‘the South line of said section 29 to the Southeast corner of
the said Southwest 1/4; thence North along the East line of said
Southwest 1/4 to the Northéq§t¥gd§nifﬁthercot: thence West along
the North line of said Southwast 1/4 to the Westerly line of the
main track of the Burlington Northern Railroad Company; thence
South along the Westerly line of said main track to the point of
intersection with a line drawn parallel with and distant 30.0 feet
Southerly of, as measured at right angles to, the East-West
centerline of Section 29; thence Westerly along said line drawn
parallel with the East-West centerline to the point of beginning;
EXCEPT all road and ditch rights-of-way; AND ALSO EXCEPT that
portion thereof lying within the boundaries of the Burlington
Northern Railroad Company’s railroad right~-of-way, as said
right-of-way is described and defined in document recorded under
Auditor’s File No. 8907130033, records of Skagit County,

"Washington: AND ALSO EXCEPT that portion conveyed to Lester H. Gear

by deed dated April 10, 1903, recorded April 11, 1903 in Volume 49
of Deeads, page 569, under Auditor’s File No. 3741, racords of
Skagit County, Washington, describad as follnwsig' g,

Beginning at a point on the East line of said Southwast 1/4 where
the South trunk of a certain ditch, as located on said April 1o,
1903, between the Soutawest 1/4 and the Northwest 1/4 of said -
Section 29, intersscts said East line:; run thence West aleng the
bank of said ditch as then located to the West line of said Section

29; thence South 20 feet: thence East 20 feet distant frem the T

South bank of said ditch to the East line of said Southwest 1/4
thence North 20 feet to the Place of beginning. Ft

9510100082
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