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- MODIFICATION OF DEED OF TRUST
A and
NOTICE OF MODIFICATION OF LOAN TERMS

NOTICE TO ALL PERSONS 1S hcrcby gwcn lhal WASHINGION FEDERAL SAVINGS

("Lender™), as  beneficiary of lhat Deed of Trust dated JANUARY 11, 1995, recorded under

AUDITOR'S FILE No._ 5':"954_9:1@?1:_‘;1;-0035 in the records of ___SKAGIT

County, Statc of WASHINGTON ("Sccurity Instrument”), encumbersing the real property and

improvements named in the Security In..m.mcnt ("Propcrt)'). has, this date, modificd the terms of th: Note secured by

the Sccurity Instrument as approved by the grantor cf said Sccunty Imtrumcnt.

PRESIDIO HOMES, INC., A WASHINGTON coaPomnov

("Borrower®) under the Security Instrument, and Borrowcr doc hcrcby covcnant and agree as follows:

A, Change in Maturity Date. The Maturity Date of f.hc Note sccm'cd by the Security Instrument has been
changed from JANUARY 11TH 1996 to NOVEMBER 1ST

»

B. Modification of Other Terms of Note. Notice is given Lhat thc Notc sccurcd by the Security Instrument
has also been modificd in 2 manner other than charge in the Matunty )atc.

C. Change in Terms of the Security Instrument. The covenants: and tcrms of the Security Instrument
(including the Short Form Deed of Trust, Master Form Deed of Trust, and Schedule "AY) affecting
fareclosure rights of Lender, acceleration of the terms of the Note and Sk arrity Instrument and other
remedies, reconveyance, and thz authority to substitute the Trustee vnthou: further approval of the
Borrower, chall remain in full foree and effect and are not altered or modificd in any way by this
document. To the =xtent the covenants and agreements of Borrower in the ms!mg Security Instrument
arc inconsistent with this document, the Borrower hereby agrees and covenants unto Lender the following
covenants, agreements, terms, and condnuons, which shall supersede any contrary terms of the Security
Instrument as originally recorded and shall become a part of t.hc Security Instrumcnt 2s ﬁ originally set
forth therein. N
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+_“UNIFORM COVENANTS. Borrower and Lendcr covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
pr.ncxpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.,
.~Funds for Taxes and Insurance. Subject to applicable law or to 2 written waiver by Lender, Borrower shall pay to

,. l.cndcr onthe day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) {or: (a} yearly
- taxes and ascssmcnts which may attain priority over this Security Instrument as a lien on the Propcrty' (b) yearly leaschold

paymcn!s or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly ficod
insurance premiums, if any; (€). ycarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower (o
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are callcd “Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mestgage loan may require for Borrower’s escrow account under the federal Real
Estate Scttiement Procedures Act of 1974 as amended from time to time, 12 US.C. Scction 2601 ef seq. ("RESPA"), unlass
another law that applics to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount nol 10 exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of curreat data and
reasonable estimates of cxpcnd:turcs of futurc Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose dcposzts arc insured by a federal ageney, instrumentality, or entity

{including Lender, ir Lcndcr is such an institution) or in anry Federal Home Loan Bank. Lender shall apply the Funds to -

par the Escrow ltems. ‘Lender may niot charge Borrower for holding and applying the Funds, annually anzlyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a- chargc ‘However, Lender may require Borrower to pay a one-time charge for an independant real
estatc tax reporting service used by Lender in conncction with this loan, unless applicable law provides otherwise. Borrower
and Lender may agrcc in wr:tmg. ‘however, that interest shall be paid on the Funds. Unless an agreement is made or
applicable Liw requires interest tc.be paid, Lender shall not be required to pay Borrower any interest or carnings or the
Funds. Lendcr shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to
the Funds and ths purpose for which'each debit to the Funds was made. The Funds are pledged 2s additional security for
all sums sccured by this Security Instm*xcnt.

If the Funds keld by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay’ ‘the’ Escrow Items when due, Lender may so notify Borrower in writing, and, in
such casc Borrower shall pay to Lender the amount neeessary to make up the deficiency. Borrower shall make up the
deficicney in no more than twelve monthly paymcnls, at Lenders sole discretion.

Upon payment in full of all sums sceured by this Security lnstrumcnt, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds hc!d by bcndcr at the time of acquisition or sale as a credit zgainst the sums
sccurcd by this Secunity Instrument,

3. Application of Payments. Unless app.:cablc !aw provides otherwise, all payments received by Lender under
paragraphs i and 2 shall be applied: first, to any prepayment charges due under the Noie; sceond, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal duc; and last, 10 any latc charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and impositions attributable to the Property
which may uttain pnomy over this Security Instrument, and cascho!d payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or, i i6: jidid in inat manner, Borrower shail pay them oa time
directly to the person owed payment. Borrower shall promptly furnish to Lender ail rotices of arcounts to be paid under
this paragraph. If Borrower makes these paymcnts d:rcctly, B rromr s'aall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lu:n which has pnor:ty ovcr lhss Sccunty Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the licn in 2 manner acceptable to Lender; (b) contests in good faith
thc licn by, or defends against enforcement of the lien in, legal procccdmg,s which in the Lender’s opinion operate to

revent the enforcement of the lien or forfeiture of any part of the Propesty; or () secures from the holder of the lien sn
aﬂrccmcnt satisfactory to Lender subordinating the lien to this Security Instrument.: If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Sceurity Instmmcnt, Lender may give Borrower a notice
1dcnt1fymg the lien. Bbdrrower shall satisfy the lien or take one or more of tnc actxons sct forth above within 10 days of the
giving of notice. i

5. Hazard or Property Insurance. Borrower shall keep the zmp-ovcmcnts now cnstxng or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended: covcragc and any othcr hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintainied in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be choscn by Borrower subject 1
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to mmntaxn coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s Rights in the Propcrty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standzrd mortgag- clause. Lender
shall have the r:g}n to hold the policies and renewals. I Lender requires, Borrower sha]! promptly give to Lender all
rccc:pts of paid premiums and rencwal notices. In the event of loss, Borrower shall give pmmp notxcc to the insurance
carricr and Lender. Lender may make proof of loss if not made promptly by Borrower. = .~ A

Unless Lender and Borrower otherwise agree in wmmg, insurance proceeds shall be apphcd to rcstorat:on or repair of
the Property damagcd if the restoration or repair is economically feasible and Lender’s sccunty is not lessened. If the
restoration or repair is nol cconomically feasible or Lender’s security would be lessened, the insurance. procccds shall be
applicd to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paxd to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the' insurance carrier has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the p'occcds to repair or restore
the Property or to pay sums secured by this Sccurity Instrument, whether or not tken due. The 30-day pcnod wdl bcg:n
when the notice is given, ,.

Unless Lender and Borrower otherwise agree in wr:lmg. any application of proceeds to principal shall no ,,cxtcnd or
postporc the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of thc P2 yments, I
under paragraph 21 the property is acquired by Lender, Borrower's right to any insurance policies and proc

rcsulmg Ssif'%;;:

from damage to the Pr operty prior to the acquisition shall pass to Lender to the extent of the sums secured by th:s Sccumy

Instrument immediately prior to the acquisition. , 2

-
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6 Occupancy. Preservation, Malateni'nce and Protecilon of the Property; Borrower’s Loan Application; Leaseholds.

B-orrowcr shall occupy, cstablish, and use the Property as Borrower'’s principal residence within sixty days after the
oo *cutnon of this Sccurity Instrument and shall continuc to occupy the Property as Borrower’s principal residence for at
~ least" onc year after the date of occupancy, unless Icnder otherwise agrees in writing, which consent skall not be
*".Jnrcasonably withheld, or unless extenuating circumstances exist which arc beyond Borrower’s control. Borrower shall nct

destroy, damagc or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower
shal! be'in default if any forfeiture action or procecding, whether civil or cnmml. is begun that in Lender's good faitn
judgement could result in forfeiture of the Property or otherwise materialy i impair the Len created by this Security
Instrument or Lcndcr’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the action-or procceding to be dismissed with a ruling that, in Lerder's good faith determination, precludes
forfeiture of the Borrowcr s interest in the Property or other material impairment of the lien created by this Security
Instrument or lender’ s sccumy interest. Borrower shall also be in default if Borrower, during the loan application process,
gave matcnal!y [alsc-or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in. COri‘ncctxoa with the loan evidenced by the Note, including, but not limited 1o, representations concerning
Borrowcr's occupancy of the Propcrty as a principal residence, If this Sccurity Instrument is on a leasehold, Borrower shall
comply with all the.provisions of the lease. If Borrower acqu:rcs fce mlc to the Property, the leaschold and the fee title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perfcrm the covenants and agreements contained
in this Security Instrument, or there is a legal procceding that may significantly affect Lender’s rights in the Property (such
as a proceceding in bankmptcy, probatc. for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propcrty Lender's
actions may include paying any sums‘secured by a iicn which has priority over this Sccurity Instrument, appearing in court,
paying reasonable attorneys® fees and’ cntcnng on the Property to make repairs. Although Lender may take action under
this paragraph 7. Lender does not have todo so.

Any amounts disbursed by Lender under thx.. paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless borrower and Lender agree o other terms of payment, these amounts shaill bear interest from
the date of disbursement at the Notc rate and "‘hall be payable, with interest, upon notice from Lender to Borrower
requesting payment. &

8. Mortgage Insurance. If Lc-xdcr rcqunrcs mortgagc insurance as 2 condition of makmg the loan secured by this
Sccurity Instrument, Borrower shall nay lhc premiums required to maintain the mortgage insurance in cffect. If, for any
rcason, the mortgage insurance coverage requircd by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required (o obtain coverags ..ubstanmlly cauwa!::nt to the mortgage insurance previously in cffect, at a cost
substant:ally cquivalent to the cost to Borrower of the mortgagc insurance prcvxous!y in eflect, from an alternate mortgage
insurcr approved by Lender. if substantially cquxva]cnt mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum cqual to one-twelith of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or cecased to be in effect. Lcndcr will accept, use and retain these payments as a loss feserve in
licu of mortgage insurancc. Loss reserve payments may no longer be required, at the opbon of Lender, if mortgagc

:nsurance coverage (sn the amount and for the period ‘that Lender rcqunrcs) provided by an insurer approved by Lender

again becomes availeble and is obtained. Borrower shall pay any. prcmwms required to maintain mortgage insurance in
cflect, or to provide a loss reserve, uniil the requirement for monoagc msurancc ends in accordance with any written
agrcecment between Rorrower and Lender or applicable law, 7 -

9. Inspection. Lender or its agent may make rcasonable cnincs upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection epccnfymg rcasonablc cause {or the inspection.

10. Condemnation. The proceeds of any award or claim for damagcs, direct or conscquential, in connection with any
condcmnation or other taking of any part of the Property, or for \.onvcyancc in hcu of condemnation, are hercby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds chal! bc app!:cd to the sums sccured by this Sccu.nty
Instrument, whether or not then due, with any excess paid to Borrower. In- the eéventof a partial taking of the Property in
which the fair market value of the Property immediztcly before the taking is cq‘ual 1o or_greater than the amount of the
sums sccured by this Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums sccured by this Security Instrument shall be reduced by the amount. ol' the proceeds inultiplied by the
following fraction: (a) the total ameunt of the sums sccured immediately before the. taking, divided by (b) the fair market
valuc of the Property immediately before the taking. Any balance shall be paid to'Borrower. In the event of a partial taking
of the Property in which the fair ‘market value of the Property immediately before the takmg is less than the amount of the
sums sccured immediately defore the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
lIaw otherwisc provides, the proceeds shall be applicd to the sums secured by this Sccumy Instmmcnt whether or not the
sums arc then due.

If the Property is abandoncd by Borrower, or if, after notice by Lender to Borrower that thc condcmnor oflers to make
zn award or scttle a claim {or damages, Borrower fails to rcspond to Lender within 30 days after the date the notice i$ given,
Lender is avthorized to collect and apply the procezds, at its option, either to restoration or rcpmr of r.h -Propcrty or to the
sums sccurcd by this Sccumy Instrument, whether or not then due. e

Unless Lender and Borrower otherwise agree in wntmg. any application of proceeds to prmcapal ..hall no: extend or
pestpone the duc date of the menthly payments referred to in paragraphs 1 and 2 or change the amount of such payn‘cnts.

11. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for paymc:nt or modification
of amortizatior. of the sems sccured by this Security Instrument granted by Lender to any successor in interest of Borrowcr
shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. - Lcndcr shall not be
required 10 commence proccedings against any successor ia intercst or refuse to extend time for paymen: or othe.rw:sc

modifly amortization cf the sums secured by this Sccurity Instrument by rcason of any demand made by the origin:

Borrower or Borrower’s successers in interest. Any forbearance by Lender in exeraising any right or remedy: shall not bc t

watver of or preclude the exercise of any right or remedy.

Borrower’s Initiale ’
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l" ‘iuccts-:ors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of this
Sccuru'y Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17.. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument. but docs not exe zute the Note: (a) is co-sigring this Sccunty Instrument onlj to mortgage, grant and convey that
Borrower’s intcrest in the Property under the terms if this Sccurity Instrument; (b) is not personally obligated to pay the
sums sccurcd by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrec to extend, modify,
forchear or makc any accommeintions with regard to the terms of this Security Instrument or the Note without that
Borrower's consent, - 1

13. Loan f‘hurges !!' thc loan secured by this Sceurity Instrument is subject to a law which sets maximum loan cha:gcs,
ard that law is (inally intcrpreted so that the interest or other loan charges cnllected or to be collected in connection with
the loan exceed: the permitted limits, then: (a) any such loan charge shall be ;educed by the amount necessary 20 reduce the
charge to the permi ted limit; and (b) any sums alrcady collected {rom Borrower which exceeded permitted limits will be
refunded to Borrowu.: Lender. ‘may choosc to make this refund by reducing the principal owed under the Note or by
making a direct payment-to, Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment chargc under the Note.

14. Notlces. Any notice to Borrower prov:dcd for in this Sccurity Instrument shall be given by delivering it er by mailing
it by first class mail unless appucablc law requires usc of another meihod. The notice shail be directed to the Property
Address or any other address Borrower: dcs:gnat-s by notice to Lender. Any notice to Lender shall be given by first class
mail to Lender's address stated herein or. any other address Lender designates by notice to Borrower. Any notice promdcd
{or in this Security Instrument shall bc dccmcd to have been given to Borrower or Leader when given as provided in this
paragraph.

15, Governing Law; ‘:cvcrnbll!ty 'I‘hxs Sccur:ty Instrument shall be governed by federal law and the law of the
jurisdiction in which the Pronerty is 'oca!cd In the cveat that any provmon or clause of this Security Instrument or the
Note conilicts with applicable law, such conflict shall not affect other prov:s:ons o this Security Instrument or the Note
whick can be given effect without the conﬂ:ctmg pro\nmon To this end the provisions of this Security Instrument and the
Note are deciared to be severable. : 7

16. Borrower’s Copy. Borrower shall be g:vcn onc conformcd copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficlal Interest in Borrower. If all or any part of the Propcrty Or any interest in it
is sold or transfcrred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person)
without Lendcr’s prior written consent, Lender may, ‘at its option, require immediate payment in full of all sums sccured by
this Sccurity Instrument. However, this option shall not bc cxcrcsscd by Lender if exerase is prohibited by fzderal law as of
the date of this Sccunty Instrument. ¢ S

If Lender excercises this option, Lender shall gwc Borrowcr notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the netice is dc!wcrcd or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without ferther notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain, cond:t:ons, Borrower shall have the right to have
enforcement of this Security Instrument discontinucd at any time prior to the earlier of: (a) 5 days (or such other pcnod as
applicable law may specily for reinstatement) befere sale of the. Propcrty pursuant to any power of sale conzained in this
Sccurity Instrument; or (b) entry of 2 Judgmcnl erforcing this Sccunty Instrument. Those conditions arc that Borrower: (a)
pays Lender all sums which then would be due under this Security: Instrumcnt and the Note as if no acceleration occurred;
(b) cures any default of any other covenants or agreements; (c) ‘pays ail’ expenses incurred in enforcing this Security
Instrument, including, but not Limited ¢o0, reasonable attorneys® fees; and: (d) takes such action as Lender may reasonably
require to assurc that the lien of this Sccurity Instrument, Lender’s nghts in the Pmpcrty and Borrower's obligation to pay
thc sums sccurcd by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations securzd hereby shall remain fully effective as 1f no accclcranou had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.-

19. Sale of Note; Change of Lorn Servicer, The Note or a partial interest in: t'u: Notc (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the ent ity
(known as the “Loan Servicer™) that ccliects monthly payments duc under the Note and this Sccunty Instrument. There also
may be onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there isa change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 abovc and applicadle law. The notice
will state the name and address of the new Loan Servicer and the address to which paymcnt.. shou!d bc made. The notice
will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storagc, -or release of any
Hazardeus Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anythmg affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substarces that are generally rccogmzcd to be ppropnatc to
normazl residential uses 2nd to maintenance of the Property. :

Borrower shall promptly give Lendzr written notice of any investigation, claim, demand, lawsmt ox' thc.' actxoa by any
governmenial or regulatory agency or private party involving the Property and any Hazardous Sz.bstancc or-Ex
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any gcvcmmcn'" al‘or
authorily, that any removal or other remediation of any Hazardous Substance affecting the Property is nece:
shall prompzlv take all necessary remedial actions in accordance with Environmental Law. %

As uscd in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous subs..ances by
Environmental Law and the following substances: gasohnc, kerosene, other flammable or toxi¢ petroleum producxs, tox:c
pcf.tzc:dcs and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radicactive materials. A
uscd in this paragraph 20, "Environmental Law” mecans federal laws and laws of the jursidiction where the P"o erty i
located that relate to health, safety or environmental protection. -

NON UNIFORM COVENANTS. Lender and Borrower further covenant and agree as follows:

21. Use of Property. If the Property is situated in the State of Idaho, the Pmpcr'y is cither not more than 20 acres’ :n
arca or the Property is located within an incorporated city or vxllagc If the Property is located in the State of Oregon, the
Property is note currcntly uscd for agriculture, timber or grazing purposes. If the Property is situated in the State of
Wishington, the Property is not used principally for agricultural or farming purposes.
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Rldcrs to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this
_f,;Sccur:ty Instrument, the covenants and agreements of each such: rider shall be incorporated intc and shall amend and
supplcmcnt the covenants and agreements of this Szcurity Instrument as if the rider(s) were a part of this Security
Instrumc [Chcck applicable box(es)]

jﬁl’lnnncd Unit Development Rider

Addcndun' to Mocification of Deed of Trust 2nd Notice of Modification of Loan Terms
BY SIGN!NG BEL.W Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
as it modicies and mtnds thc engma! Sccurity Instrumen, in in rider(s) executed by Borrower and recorded with it.

Signed at HOU\T"‘ VER.\'ON , SKAGLIT County, State of WASHINGTON
this __ 30TH day ol’ NOVEMBER »_ 1995

Approved:
WASHINGTON FEDERAL SAVINGS RRESYGP0 HOMES, INC.

Nﬁé 2ol % '

DEANNE RAMSEY

(Borrower) EDWINVA OLSEN, DIRECTIOR

lts:_ASSISTANT BRANCH MANAGER

(Borrower)

STATE OF )
) ss.
COUNTY CF )

I certifiy that I know or have satisfactory evidence that

(Namc of pcrson)

1s the person who appeared before me, and said person acknowlcdgcd Lhat (hc/shc/thcy) signed this instrument and acknowledged it
to be (his/her/their) free and voluntary act for the uses and purposes mcnuom:d in thc msmnncnt.

Dated:
. (ngnamrc)
(Seal or Stamp) Notary Pubhc el and for the State of
residing at a2
My commx:,sxgn cxpircs
- 1ATE OF WASEINGTON )
) ss.
COUNTY OF SKAGIT )

I certilty that I know or have satisfactory evidence that
EDWIN A OLSER
tNamec(s) of person(s)] !
is/arc the person(s) who appeared before me, and said person(s) acknowledged that (hc/shc/thcy) szgncd this i mstrum'nt, on oath
stated that (he/she/they) was/were authorized to exscute the instrument and acknowlzdged it as the DIRECTOR"
(Tyse of Authonty, e g., Ofﬁccr Trustcc)

of PRESIDIO HOMES, INC.
(Name of the Party on Bebalf of Whom the Instrument wzs Exccuted)
to be the free and voluntary act of such party for the uses and purposes mentioned in the instrument.

Datc;i: /> "‘2’4 -/(

~
N

‘~ .. (ScalorStamp

~

Notary Public 1 in ard far the Stste of WASPINGI

’ o . \ . ' . rcs‘dmg a’ M/—— A .
o T My commisSion expircs AN Lokl
\ . ' ”
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1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this _30TH _ day of _ NOVEMBER . 19_95 . and is incorporated into
and shall be deem=d to amend and\upp!cmcntthc Mortgage. Deed of Trust or Sesurity Deed (the "Security Instrument™) of the
same date given by the undersigned {the "Borrower®) to secure Borrower's Note to WASHINGTON FEDERAL SAVINGS (the

"Lender”) of the same date and covering the Property. described in the Security Instrument and located at:

3519 BROALWAY STREET, MOUNT VERNON. WA 98273

14 FAMILY COVENANTS. In addition tothccovt:nant.sand agreements made in the Security Iastrument, Borrower znd
Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SURJECT TC THESECUR[TY INSTRUMENT. In sddition 20 the Property described in
the Security Instrument, the following items are added to the Property description, and shall also consttute the Property covered by
the Sccurity Instrument: building materials, applisnces and’goods of every nature whatsocver now or hereafter located in. on, or
used. or intended 1o be used in connection with the Property. including, but not limited to, those for the purposes of supplying or
distributing heating, cooling. clectricity, gus, water, air and light, fire prevention and extinguishing apparatus, security and access
cortrol apparatus, plumbing. bath tubs, water heaters, water closets, sinks. ranges. stoves, refrigerators, dishwashers, disposals,
washers, dryvers, awnings, storm windows. storm doors, screens, blinds, 'shades, curtains and curtain rods, attached mirrors,
cabinets, panelling and sttached floor coverings now or hereafter attached 1o the Property. all of which, including replacements and
additions therete, shall be deemed to be and remain a par: of the Propcrtyso\efodbythc Sccunty Instrument.  All of the foregoing
together with the Property described in the Security Instrument (or the leaschold estate 1f the Security Instrument 1s on a leasehold)
are referred to in this 13 Family Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree 1o or make a change in the use of
the Property or its zoning classification, unless Lender has agreed in writing to.the change. ‘Borrower shall comply with ail laws,
ordinances, regulations and requirements of any governmental body applicable to the?ro;xny

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shah not allowany lien inferior to the Security
Instrument to be perfected against the Property without Lenders prior written permission..

D. RENT LOSS INSURANCE. Borrower shall maintin insurance against rent loss maddmontemc other hazards for which
insurance is required by Uniform Covenant S. A

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Usnless Lender and Borrower otherwise agree in wnungtb:ﬁrsr :scmcncc in Uniform
Coverant 6 concerning Borrower's occupancy of the Property is deleted. Al remaining coveaants: agreements set forth in
Uniform Covenant 6 shali remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request. Borrower shall assign to Lender all leases of the Property and all
security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend oOr terminate the existing lcases and to execute new leases, in Lender's sole discretion. As used in'this paragraph G, the
werd “lease” shall mean “sublease” if the Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and
unconditionally assigns and transfers to Lender all the rents and revenues (“Rents”) of the Property. regardiess of to whom the
Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant -
of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents uatil (i) Lender has

given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice 0 the - -

tenant(s) that the Rents are to be paid to Lender or Lender's agent. This Assignment of Rents constitutes an absolute asszgnmcm
and not an assignment for additiona} security only.
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£ dresch to Borrower: (i) all Rents received by Borrower shal} be held by Borrower as trustee for the
benefit of Lender only, to be applicd to the sums secured by the Security Instrumest; (ii) Lender shall be entitled to collect and
receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shail pay ati Rents due and unpaid to
Lerder or Lender's agents upon Lender’s written demand to the tenant; (iv) unless applicable iaw provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing the Property and
collecting the Rents, including, but not limited to, atlorney's fees, receiver's fees, premitms on receiver's bonds, repair and
MmRINIEOANCe Costs, insurance premiums, taxes, assessments and other chazges on the Property, and then to the sums sectred by the
Security Instrument; (v) Lender, Lender’s agents or sny judiciaily appointed recziver shall be lisbie to account for only those Rents

If Lender gives notice ofb

sctually received; and (vi) Lendzr shall be entitled to have a receiver appointed to iske possession of and manzge the Property and
collect the Rents and profits derived from the Property without any showing as to the inadequacy of the Property as security.

{f the Reats of the Property are not sufficient to cover the costs of taking Sontrol of and managing the Property and of collecting
the Rents any funds expended by Lender for such purposes sha!l become indebtedness of Borrower to Lender secured by the

Security Instrument pursuant to Uniform Covcumt?

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not and will not
perform any act that would prevent Lender from exercising its-rights under this paragraph.

Lender, or Lender's agents or a judicially appointed recziver, shall not be required o enter upon, take control of or maintain the
Property before or after giving notice of default to Borrower. However, Lender., or Lender's agents or a judicially appointed
receiver, may do so at any time when 2 default occurs. Any application of Rents shall not cure or waive any default or invalidete
any other right or remedy of Lender. This assignment of Rents of the Property shall terminzte when al} the sums secured by the
Security Instrument are paid in full. Y

I. CROSS-DEFAULT PROVISION. Borrower's dcfaultOrbmc““nd"r any note or agreement in which Lender has an
interest shall be 2 breach under the Sccurity Instrument and Lender .mey invoke any of the remedies permitted by the Security

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this 14 Family Rider.

WASHINGTON FEDERAL SAVINGS

DEANNE RAMSEY

ITS: ASSISTANT BRANCH MANAGER

3512260004
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- ADDENDUM TO MODIFICATION OF DEED OF TRUST AND T

NOTICE OF MODIFICATION OF LOAN TERMS

NOVEMBER 30TH, 1995 LoanNo, 013 209 150993-4

Addcndum Sztachcd 10 an& forming part of the Modification of Deec of Trust and Notice of Modification of
Loan Terms ("Security Instrument®) of even date by and between
__<PRESIDIO HOMES, INC., A WASHINGTON CORPORATION

(as Granlor/Borrower); LAND TITLE COMPANY OF SKAGIT CovNTy

(as T{d§lcc): gﬂd;f’WJ}SHINGTON FEDERAL SAVINGS AND LOAN ASSOCIATION (as Beneficiary).

i. OCCUPANCY OF THE PROPERTY BY BORROWER.

There arc two'alternative covenants stated below which refer to occupancy of the Property by the Borrower,
-and only onc .alternative shall be a part of this Addendum. Lender has determined which alternative is a

covenant of the Borrower by checking below the appropriate box opposite the paragraph immediately preceding

the paragraph Lender has dstermined to be applicable to Borrower, and Borrower has agreed to this chosen

alternative by cxccuting this Addendum to the Sccurity Instrument and pursuant to the terms of Lender’s loan

commitment. T

[T]  Occupaticn of Pro

——

hyBorrowcr Required.

Uniform Covenant 6 o{!.hc Scc:.r:ty Instrument is amended by deleting the first sentence and adding the
following language: .

“Borrower shall occupy, establishand usc the Property as Borrower's principal residence within sixty (60)
days after the execution of this’ Security Jnstrument and shall continue to occupy the Property as
Borrower’s principal residence for at Icast one year after the date of occupancy, unless lender otherwise
agrees in writing and in its sole discretion; provided, however, that if the loan cvidenced by the Security
Instrument is a ‘custom’ construction loan as defined by a Construction Loan Agreement betweea Lender

and Borrower, then Borrower shall begin to occupy, establish and use the Property as Borrower’s principal
residence within sixty (60) days after receipt of Certificate of Occupancy, or similar official document,
from the applicable governmental authority, unless Lender in its discretion agrees in wriling to waive any
goverementzal requircment. Borrower acknowledges that Uniform Covenant 6. as here amended, is
required by Lender in consideration of Lender extending Borrower an ‘Occupancy Note Rate’ which is less
than the prevailing ‘Non Occupancy Note Rate’.  If Borrower shall default on the terms of occupancy as
stated above, Lender may clect, at itc option and-notwithstanding any other terms of the Security
Instrument to the contrary, any of the following remedies: (a) Lender may accelerate the terms of the
Nole and, upon fiftcen (15) days notice, call the loan immediately duc and payable in full, and if Borrower
fails to make payment in full, Lender may theseafter exercisc any remedy permitted by the Security
Instrument, including suit on the Note or foreclosure.upon the Sccurity Interest and the Property; or (b)
Lender may adjust the interest ratc on the Nole (and any monthly payment occasioned by such
adjustment) to Lender’s “Non-Occupancy Note Rate’ which existed as of the date of the Note and Security
Instrumcnt and require further consideration for not calling the loan immediately due and payable,
including but not limited to (i) having Borrower convey to Lender a Fannic Mae Multistate 1-4 Family
Rider (Assigrment of Rents) and (ii) having Borrower pay any-amount of principal on the Joan necessary
(if at all) to make the loan conform to whatever loan-to-value ratio conditions Lender would have required
of a ‘Non-Owner-Occupied Loan" oa the Property as of the date of the Note and Sccurity Instrument.®

Occupancy of Property By Borrower Whaived.

Usiform Covenant 6 of the Sccurity Instrument is amended by deleting the ﬁrsz scntcncc.

2. ADDITIONAL SPECIAL COVENANTS.

A. Lender’s Right of Acceleration and Judicial Foreclosure.,
Uniform Covenant 18 of the Security Instrument is amended by changing the final pcnodtoacomma.
and adding: “or if acceleration is made by Lender and a judicial foreclosure has been commenced.”

E. Reconveyance After Payment of Loan in Full.
Non-Uniform Covenant 23 is added o the Security Instrument to read as follows:

“23. Reconveyance. Upon payment of all sums sccured by this Security Instrument, Lcndcr
shall request Trustee to reconvey the Property and shall suryender this Security Instrument and
all notes evidencing debt secured by this Sceurity Instrument to Trustee. Trustec shall reconivey
the Property. without warranty to the person or persons legally eatitied to it. Such person or
persons shall pay any recordation costs and rcasonable trustee's fee for recoaveyance.”
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AC Assignment <{ the Loan. If Lender transfers its interest in or a right to receive Ioan payments under
- the Nate sccured by the Secnrity Instrument, this Addendem, or any nart of i¢, may be caricelled at the
option of Lender and without advance notice to Borrower, and Lender may make and record

_instrument, without signature of Borrower, which may be necessary’ to give record notice of such
canecllation.

WASHINGTON FEDERAL SAVINGS PRESIDIO HOMES, INC.

Al 2 e €
DEANNE RAMSEY

EDWIN ATOLSEN, DIRECTOR

ITS: ASSISTANT BRANCH MANAGER

STATE OF )
) ss.
COUNTY OF )

I certifiy that I know or have satisfactery evidence that

(Namc of pc:son)

ts the person who appeared before me, and said person acknowicdged d;at (hc/shc/lhcy) signed this instrizment and acknowledged it
to be (his/her/their) free and voluntary act for the uses and purposes mcnnoncd in the mstrmncnt. .

Dated:
;. % (Sigparere)
(Scal or Stamp) Nota.ry Public in and for the State of
rcStdxng at _
My comm:sswn e.:pxrcs
ATEOF  WASHINGTON ) _
) ss. ay
COUNTYOF = SKAGIT )

I certifty that I know or have satisfactory evidence that
EDWIN A OLSEN

{Name(s) of person(s)]
is/arc the person(s) who appearcd before me, and said person(s) acknowledged that (bc/shc/thcy) sxgncd t.as msm ent, on oath
stated that (he /she/they) was/werc autherized to execute the instrement and acknowledged it asthe DI RECTOR -

r. (Typcof Authonty, c.g., Oﬁiecr Trustcc)

of PRESIDIO HOMES, INC.

(Name of the Party on Behalf of Whom the Instrument was Execyted)
: to be the free and voluntary act of such party for the uses and purposcs mentioned in the instrument.

Datct L2LDE-FS 5;’
TS ol

(Scnl or $!amp) (Sigrature) "
- -..3 - ‘fﬂ o= Notary Public wa /thtatc of WASHT
-\ lr residing at 72
d o :ci“; 3 9512280004 My commiszion c:pxres l W S = —-47/67
ek 1505p60133 Loun
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