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THIS DEED OF TRUST, made this 315t day of January, 1996, between SKAGIT SPEEDWAY, INC. 2

Washington corporation, GRANTOR, whose addrcss is ¢/e 735 Thomas Road, Bow, Washington 98232;

Chicago Title Insurance Company, a corporauon, TRUSTEE, whosc address is 1616 Cornwall Averue,

Bellingham, WA 98225; and BENEFICLARIES, Aum.f mnasco ALAN RAPER, FLOYD GRACE,

DON JETER, SR., DON JETER, JR., and RICHARD BECK whesc’ addrcss isc/o 321 W. Washington

Mount Vernon, WA 68273

WITNESSETH: Grantor kereby bargains, sells and convcys[oTrustcc in. Trust, with power of sale, the

following described real property in Skagit County, Washington:

See Attachment A.

which real property is not used’ principally for agricultural or farming purposcs, togcthcr with: all the tcncmcnzs, hereditaments, and
appurtenances now or hereafter thercunto belonging or in any wise apperiaining, and the reats, xsucs and proﬁ:s thtreof

This deed is for the purpose of sccuring pcrfomnce of cach agrecment of grantor hercin conmncd,and paymcnt of the sum of
($777592.79) Seven Hundrcd Scventy-Seven Thousand Five Hundred Ninety-Two and 79/100 Dollars mth in! , An° accotdancc with
the terms of a pmmu:sory note of cven datc hercwith, payable to Beneficiary or order, and made by Gramor, and all renewals, -
modifications and extensions thereof, and also such further sums as may be advanced or loaned by Bcncﬁcxaxy to’ Grantor, or any of their
SUCCESSCTS Or assigns, together with interest thexcon at such rate as shall be agreed upor.

To protccz the security of this Deed of Trust, Grantor covenants and agrees: .

1. To kccp the property in good condition and rcpur to permit no waste thercof; to complete any building, st.mctuxc or xmprovcmcntﬁ
being built or about to be built thereon; to restore promptly any building, structure or improvement thereon which may bc 129 1
destroyed; Ad 10 comp!y with all lJaws, ordinances, regulazions, covenants, conditions and restrictions aﬂ'cctmg the propcny

vt

2. To pay before delinquent all lawful taxcs and assesTments upon the property; to kecp the property frec and clear of all othcr cnargcs,f' g ,
liens or encumbrances impairing the security of this Deed of Trust, ,
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3. To keep all buildings now or hcmaftcrcrectcdon the property described herein continuously iasurcd against loss by fire or other
hazards in an amount Ot less than the total-debt secured by this Deed of Trust, All policies shall be held by the Beneficiary, and be in
such companics as the Beneficiary may approve and have loss payable first to the Bencficiary, as its interest may appear, andé then to the
Grantor. The amount coliected uudcrmy msuranecpobcy may be applicd upon any indebtedness hereby secured in such order as the
Bencficiary shall determine. Such apphcanon by the Bcacﬁcnry shall not cause discontinuznce of any proceedings 10 foreciose this Decd
of Trust. In the event of foreciosure, all rights qt-."f'i'!gg‘*’éiranxor in insurance policics then in force shall pass to the purchaser at the
foreclosure sale. Er -

4. To defend any action or proceeding purpcniﬁg;i&i aﬂ'gct thc sccumy hercof or the rights or powers of Beneficiary or Trusiee, and 10
pay all costs and expenses, including cost of title mdartomcy’s fees in a reasonable amount, in any such action or proceeding, and
in any suit brought by Beneficiary to foreclose this Deed of Trust.

S. To pay ali costs, fees and expenses in connection wuhxh:s!)ccdot‘ Trust, including the expenses of the Trustee incurred in enforcing
the obligation secured hereby and Trustec's and attorncy’s fecs actually incurred, as provided by statute.

6. Should Grantor fail to pay when duc any taxes, a:sscssmcms.msurancc prctmums. liens, encumbrances or other charges against the
property hereinabove described, Beacficiary may pay the same,’and the amoumsq paid, with intcrest at the reic sct forth in the note
sccured hereby, shall be added to and become a part of the debt secured in this Decd of Trust.

IT IS MUTUALLY AGREED THAT:

1. In the cvent any portion of the property is taken or demaged in an cxmncntdommnpzccccdmg. ike cntire amount of the award or
such portion as may bc necessary to fully satisty the obligation secured hereby, shall be:paid to Beneficiary « be applicd 10 said
obligation.

-~

2. By acccibling payment of any sum secured hereby after its due datc, Bcncﬁcmydocs otmm its right to require prompt payment
when due of all other sums so secured or to declare default for failure tosopay.

3. "The Trustee shall reconvey all or any part of the property covered Dy this Deed of Trust to the pcrson entitled thereto on written
request of the Grantor and the Beneficiary, or upon satisfaction of the obligation secured and written request for recoaveyance made by
the Beneficiary or the person entitled thereto. S

4. Upon default by Grantor in the payment of any indebtedness securcd hereby or in the performance of any. agreement contained
herein, all sums sccured hercby shall immediately become Gue and payzbic at the optior: of ke Bcncﬁcmry.[nsuch cvent and upon

 written request of Beneficiary, Trustee shall scll the trust property, in accordance with the Deed of Trust Act of the Statc of Washingron,
at public auction to the highest bidder. Any person except Trustec may bid at Trustee’s sale. Trusxccshallapplythcprocceds of the sale
as follows: (1) to the expense of the sale, including a rexsonable Trustee's fec and attomey’s fee: (2) o th oblxpuon securcd by this
Deed of Trust; (3) the surplus, if any, shall be distributed to the persons cntitied thereto. - ‘

S. Trustee shail deliver to the purchascr at the sale its deed, without ‘;amnty. which shal]l convey to the purthascrthcmtcrtst in the

property which Grantor had or had power to convey at the time of his execution of this Deed of Trust, and such ashcmzy havcacquxrcd
thereafter, Trustce's deed shall recite the facts showing that the sale was conducted in compliance with all the requirements of law and of
vhis Dreed of Trust, which recital shall be prima facie evidence of such compliance 2nd conclusive cvidence thereof in favor of bona fide
purchaser and encumbrances for value. : oy W

6. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of “Washiagton is nolan cmi
remedy; Beneficiary may cause this Decd of Trust to be foreciosed &s a mortgage. _

7. In the event of the death, incapacity, disability or resignation of Trustee, Haneficiary may appoint in writing a successor m:swe,md
upon the recording of such appointment in the mortgage records of the county in which this Deed of Trust is fod, the SUCEESSOT

crustoe shall be vested with all powers of the original trustce. The trustee is not obligated $0 notify any party herzto of pending sale

X -2- ‘
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under any other Deed of Trust or of ar ifagtib:n or procecding in which Grantor, Trustee or Bcncﬁcia:y shat] be a party unless such action
or procecding is brought by the Trusxcc

8. This Deced of Trust applics 10 and murcsto the br.n:ﬁt of, and is binding a0t only on the partics hereto, but on their heirs, devisees,

jegatces, administrators, €xcTutors a.ndﬁg'assigns. Tbctc:rm Beneficiary shall mean the holder ané owner of the note secured hereby,
whether or not named as Beneficiary berein: .. &

' SKAG ?EEDWAY, INC. /
Vel e

- -
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STATE OF WASHINGTON C)

Vs DI
COUNTY OF ___Skagit T

On this 31 dayof January, 1996 o -
1995, before me, the undersigned, a Notary Public in and for the State of Washington, duly commissioned and
sworn, personally appeared Barold Green and Diana L., tqmeé krown to be the President*dY Skagit
Specdway, Inc., the corporation that executed the foregoing instrument, and acknowledged the said instrument

to be the free and voluntary act and deed of said corporation, for the uses and purposes therein mentioned, and -

on oath stated that he/she is authorized to execute the said instrument andthat the seal affixed is the corporate
seal of said corporation.
Witness my hand and official scal hereto affixed the day and year fir

**Secretary/Treasurer

Staic of Washington

REQUEST FOR FULL RECONVEYANCE -
Do not record. To be used only whea note has been paid.

TO: TRUSTEE

The undersigned is the legal owner and bolder of the note and all other indebte i o the

within Deed of Trust. Said note, together with all other indcbtedness secured by s3id Deed Trust,hasbecz

fully paid and satisfied; and you are hereby requested and directed, on paymeat 1o you of any sums owing to you

under the terms of sai¢ Deed of Trust, to cancel said note above mentioned, and all other evidences of .
indebtedness secured by said Deed -of Trust delivered to you herewith, together with the said Deed of Tmst.,

and to reconvey, without warranty, to the partics designated by the terms of said Deed of Trust, all’ cmtatc
now held by you thereunder. - Lot 4 g

DATED:

—

cljagree/proco-2
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a L. Green, Secretary/Treasurer
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" ATTACHMENT A

LEGAL DESCRIPTION OF ALL REAL ESTATE
OWNED BY SKAGIT SPEEDWAY, INC.

) ngalapa!nt on the easterly margin of Friday Creek Poad where i .
intersects the northerly fne of the Northsast 1/4 of the Southeast 1/4 of Section

" a0, Tmms!ﬁp SBNorm Aange 4 East W.M, the Point of Beginning of the

following described proparty; thence sasterly aiong said fne fo the east 1/4

.corner of said Seclion 30; thence southerly along the ezst fine of gaid Saclion 1o

2 point which Intersecis the north fine of the South 1/2 of the North 1/2 of the
North 1/2 of the Southwest 1/4 of Section 29, Township 38 North, Rangs 4 East
W.M.; thence easterly a sasdnorth kna to the westerly margin of Oid Highway

along the southeasterly margin of Friday Creek §0 a point which fies So7 35 54°

W 311.14 feet from a point on the north fne of the Southeast 1/4 ol the
Southoast 1/4 of Saction 30, Township 36 Norih, flange 4 East W.M.; thence N8BS

12' 32" W along sald north Bine for 449.41 feet, more or fess 1o the easlerly margin
of Friday Creek Road: thence northerly ajot the easterly margin of Friday Creek
Road to the Point of Beginning.

JOGETHER with that portion of the Soulhwest 1/4 of the Soulhmwest /4 of the
Southwest 1/4 of Section 29, Towniship 36 Norih,

Section 29, Townshio 38 Noriis, Rango 4 Easafi WM

AND ALSO together with that portion of the North 1/2 of the Northwest 1/4 of the
Northwes? 1/4 of the Northwes! 1/4 of Seciion 32, Townsl'up 36 Neith, Range 4
East W. M. lying easierly of State Highway.

All silualed in Skagit County, State of Wastmgton,
It is the intention of the parties that the Grantor 1sgrantmga
security interast in all real broperty owned by it 1nc1udmgbut: not
limited to the Lroperty described in the following tax parcels:

360429-3-004-0001 360432-2-009-0003

350429-3-005-0006 360432-2-008-0103

360429-3-007-0008 360432-2-008-0111

360429-3-007-0107 ~ _
360429-3-009-00G6 360430-4-G07-0102 ’
360429-3-002-0105 ,_ 2563430-4-501-0017 :
3604239-3-010-0003 . ' 360430-4-001-0249
360429-3-011-0002
360429-3-G16-0007
360429-3-016-0015

36043 1-1-003-00032
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