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DEED OF TRUST # 0003982618

‘THIS DEED OF TRUST ("Security Instrurm.m") is made on AUGUST 20TH

1996... . The grantor is ...!SI..C..IS.I..!:EL.HQTQ.MP.M!.Q.!!:M‘?LJ::.ii@ﬁ::i:l:*:-:::::@:’ﬁ‘:’ﬁ:m::::l:i:‘:]::s:m::::::::::::::
FIRSTAMERICAN TITLE CO. e | AT ("Trustee"). The beneficiary is
HRSTNATIONWIDLMORTGAGECORPORAT!ON , which is organized and existing
under the laws of . THE STATE OF BELAWARE and whose addrcss IS trereerenerenimreresemtosiesassassreressasansronsasainsscoreass
5280 CORPORATE DRIVE, FREDERICKMARYIANDZUM ...................................................... "Lender").,
Borrower owes Lender the principal sum of

............................................................... Dollars (U.S. §....83 70000 ) Thxs debt is evidenced by Borrower's note
dated the same date as this Security Instrument ("Note"), which rovxdus fo" mombly payments, with the full debt, if not
paid earlier, due and payable on ................. SEPTEMBERC1,2026 - . ...

This Security Instrument secures to Lender: (@) the repayment of the debt w1, ce, by the Note, with interest, and all rcnewa]s
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 10
protect the security of this Security Instrument; and (c) the performance of Borrowcr s covunanm and agreements under this

Security Instrument and the Note. For this purpose, Borrower irrevocably grantﬁ dnd convcys 10 Tmstcc in trust, with power -

of sale, the following described propcrly 1ocated in oeneenoen SIAGIT County, Washington:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF BY REFERENCE.

wf)ich has the address of ... 418 RAILROAD AVENUE - s Tesereer ot eereannnenen CONCRETE -
: [Street] (City] -
Washinglon .....ccereceneee 98237-0000 . ... ("Property Address”);
[Z:p Code]

TOGETHER WITH all the improvements now or hereafter erected on the propmy and all ecasements, appurtenances_s-f“"

and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title io the Property against al} claims and demands, subject 1o any encumbrances of record.
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THIS SECURITY INS‘I‘RUML:NT_ rnbmt,q uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction [é -constuutc a um[orm securily instrument covering real property.

UNIFORM COVENAN’] S Borrowc.r and Lender covenant and agree as follows:

1. Payment of Principal .md lnterurt, Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the: debt evrdcnced by the Note and any prepayment and late charges due uader the Note.

2. Funds for Taxes and Insurance. SUb_]LCl to applicable law or 10 a written waiver by Lender, Borrower shall
pay 1o Lender on the day monthly paymums are due under the Note, until the Note is paid in {ull, a sum ("Funds") for:
(a) yearly taxes and assessments which ‘may auain priority over this Security Instrument as a lien on the Propcrty, (b) yearly
leaschold payments or ground rents on thie Propc.rtv, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) Vc.arly mortgage insurance premiums, if-any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of pdrdr,raph 8, in licu of the payment of mongage insurance premiums. These
items are called "Escrow Items." Lender may, at any time, ‘collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortg,a;,c !oan ‘may require for Borrower’s escrow account under the federal Real
Lstate Settlement Procedures Act of 1974 as amt._ndt.d from time to time, 12 US.C. §2601 erseq. ("RESPA"), unless
another law that applies to the Funds sets a ]uaqcr amounl If so, Lender may, at any time, collect and hold Funds in an
amount not 10 exceed the lesser amount. Lender 'nay estimate the.-amount of Funds due on the basis of current data and
rcasonable estimates of expenditures of future Escrow It;,m' ‘or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are’ insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an iustitution) or in any-Federal iomc loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for-holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower i mtcrmx on the Funds and applicable law permits Lender
10 make such a charge. However, Lender may require Borrower 1o pay a- one-time charge for an independent real estale
tuax reporting service used by Lenderin connection with this loan, unless apphcablt, law providesotherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings

-on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall

give to Borrower, without charge, an annual accounting of the Funds, showing eredits and debits to the Funds and the purpose
for which each debit 1o the Funds was made. The Funds are pledged as add:l:onai sc.curuv for all sums secured by this Sccumy
Instrument. g7 n

If the Funds beld by Lender exceed the smeunts permitied to be held by applxcablc law Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law.. If the amoum ‘af the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when due, Lender may so noufy Borrowcr in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make ap the deficiency. Borrowcr shail makt, up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretion. ~

Upon payment in full of all sums sccured by this Security Instrument, L:.nd:,r shall 'prompllv refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propurtv Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sal a:, a,crcdxt against the sums
sccured by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all paymmts rece d "’by Lender under
paragraphs 1 and 2 shall be appiied: first, to any prepayment charges due under the Note; x.cond o moums payablc under
paragraph 2: third, to interest due; fourth, to principal due; and last, to any late charges due undcr the Nete,+ =

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and 1mposmons¢- aun‘butable to the
Property which may attain pnomy over this Security Instrument, and leasehold payments o7 ground rents, 1f any. -Borrower
shall pay these obligations 11 the manner provided in paragraph 2, or if not paid in that mannper, Borrowcr skall pay them
on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices: of. amoums 10 be paid
under this paragraph. If Borrower makes these paymentsdirectly, Borrower shall promptly fumishto Lender r:..ccmzs cvzdcnmng
the payments c

Borrower shall promptly discharge any lien which has priority over this Security Instrument unléss Borrower:

' (a)

agrees in writing io the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) conrc’ fs in. good
faith the lien by, or defends against enforcement of the lien in, Icgal proceedings which in the Lender’s opinion operate o,
prevent the enforcement of the lien; or (c) sccures rom the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien whmh‘*”

may attain priority over this Security Iastrument, Lender may give Borrower a nolice identifying the lien, Borrower shall
satis{y the lien or take one or more of the actions set forth above within 10 days of the giving of notice. &

5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires, The insurance carricr providing the insurance shall"be chosen by Borrower subject to

P
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Lender’s approval which sh.tll not' be unrcasonubly withheld, II Horrower fails to maintain coverage described above, Lender
may, at Lender's option, obl.un coverage to protect Lendet’s rights in the Propenty in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable 10 Lender and shall include » standard mostgage clause. Lender
shall have the right to hold the pol”, ies and renewais, I Lender requires, Borrower shall promply give lo Lender all receipts
of paid premiums and renewal notices, In lht cvent of loss, Borrower ahiall give prompt notice to the insurance carmrier and
Lender. Lender may make prouf of Joss if not m.:dc pmmplly by Borrower,

Unless Lender and Borrower: ullurw;sc agree in writing, insurance proceeds shall be applicd to restoration or repair
of the Property damaged, if the restoration. Or rcp.nr 1y cconomically feasibie and Lender's security is not lessened. If the
resloration or repair is not uwnomu..nlly Teasible Or Tender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Imlrumuu ‘whether or not then due, with any excess paid to Borrower, If Borrower
abandons the Property, or does not answet’ w:th:n ‘40 days a nolice from Lender that the insurance carrier has offered to
sctitle a claim, then Lender may collect the msu'_ nee procecds. Tender may use the proceeds to repair or restore the Property
or 1o pay sums secured by this Security lnslrumcm \{g‘lwljlcr or not then due, The 30-day period will begin when the notice
is given, n
Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend

or postpone the due date of the monthly payments’ rufcmd to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by l.en ler, Borrower’s right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o ;'ndt.r to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition, #

6. Occupancy, Preservation, Maintenance and l’mt tion o]‘ thc Property; Borrower’s Loan Application;
Leascholds.  Borrower shall occupy. establish, and use the, l’mpcrl) as Borrower's principal residence within sixty days
after the execution of this Security [nstrument and shall continteto ou.upy the Property as Borrower's principal residence
for at least one year afler the date of occupancy, unless Lender otherwise. agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstiances exist which are buyond Borrower's control. Borrower shall not
destroy, camage or impair the Property, allow the Property to dcu.rmr.m or commit wasic on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or cnmm.:l is begun that in Lender’s good faith judgment
could result in forfeiture of the Propesty or otherwise materially impair the' licn created by this Sccunlv Instrument or Lender’s
sccurity interest. Borrower may cure such 2 default and reinstate, as prowdud in. pamgraph 8, by causing the action or
nrocudmg to be dismissed with a ruling that, in Lender’s good faith ducrmuuuon prucludcﬁ forfuturc of the Borrower’s
interest in the Property or other material impairment of the lien created by’ his Sv..cumy Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan appllcauon process, gave materially {alse or inaccurate
information or statements to Lender (or failed to provide Lender with any matma' mfo manon) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borro er's occupancy of the Property as
a principal residence. If this Sceurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires {ee title 10 the Property, the leasehold and the fee title shall not mc.rge unlcss Lender agrees to the
merger in writing, S

7. Protection of Lender's Rights in the Property.  If Borrower fails to pcrform the: c :‘e:ﬁ'anls and agreements
contained in this Securily Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such us a proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s ngh i 'thc ropcrty Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instn.rncm appearing in court,
payiag reasonable attomneys’ fees and entering on the Property 10 make repairs. Although I..cndcr may” lak‘”' ”,non under
this paragraph 7, Lender does not have to do so. ’ .

Any amounts disbursed by Lender under this paragraph 7 shall become addmonal debt of Barrewc secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shz;ll1 bear interest {from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice {from Lenderto lorrower rcqucstmg
payment, . : S

8. Mortgage Insurance, If lender required mortgage insurance as a condition of making the loan secured by :hLS
Sceurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. for- any"*e_;\
reason, the mortgage insurance coverage required by Lender lapses or ceases ta be in effect, Borrower shall pay Lhe prcmxums= :
- required o obtain coverage substantiallv equivalent 1o the morigage insurance previously in effect, at a cost substanually"
equivalent to the cost to Borrower of the mortgage insurance previously in ceffect, from an alternate morngage insurer approvcd
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum cqual to one-twel{th of the yearly morigage insurance premium being paid by Borrower when the insurance coverage
lapsced or ceased to be in effect, Lender will accept, use and retain these payments as a loss reserve in lien of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Leader requires) provided by an insurer approved by Lender again becomes available

"ll
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and is obtained. Borrower shali paj?* the premiums required to maintain mongage insurance in effect, or to provide a loss
reserve, until the rc.quxrcmcnt‘ for mongaa,c.msurancc. ends in accordance with any written agreement between Borrower
and Lender or applicable law., .. T

9. Inspection. Lender or 11‘; akem m.ly mdke reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the lime uf or prior. lo an inspection specilying reasonable cause for the m\pucuon.

16. Condemnation. The procecds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking ol any. part o[' thc Property, or for conveyanee in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Propcny, the- procu.db shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paxd to ‘Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately’ bLfQI'L lht, taking is equal 10 or greater than the amount of the sums secured
by this Security Instrument immediately before the takmg. _unlcsb Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the‘amount of the proceeds multiplied by the following fraction:
(2) the 10t1al amount of the sums secured :mmf.dxau.ly bcfurc. the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be pald to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property 1mm¢.d1atcly before the taking is less than the amount of the sums sccured im-
mediately before the taking, unless Borrower and Lenderotherwise agree in writing or uniess apnlxcahlc law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Sv.cunly Instrument whether or not the sums are then due.

If the Propenty is abandoned by Borrower, or if, after not c by _:,undu to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails-to y Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proccud .at is opubn either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not'then due.

Unless Lender and Borrower otherwise agree in writing, any- dpnhcauon ‘of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in para;,raphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Lxu.nsxon of the umec [or payment or
modification of amontization of the sums secured by this Security lnslrumum g,ranu.d by Lender 10 any successor i interest
of Borrower shall not operate to release :he liability of the original Borrow:.r or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in’ ’mlt.!'t.hf or. n.fusc. 10 extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument b) ason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender m '%u.rusm;_., any ru,ht or remedy shall not be
a waiver of or preclude the exercise of any right or remedy. s

12. Successors and Assigns Bound; Joint and Several Liability; Co-sn;’,ncrs ',Q,,-f,’I'huye- ovnnanls and agreements of
this Sccurity Instrument shall bind and benefit the successors and assigns of icnder and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any. Borrowcr who co-signs this Security
Instrument but does not execute the Note: (a) is co-siguing this Security Instrument only to mongagu grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is: not pcr%nally oblxgalcd 10 pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or th ‘Not:. without that Borrower's
consent. i %

13. Loan Cbkarges. If the loan secured by this Security Instrument is subjcct to a law which set ’maxlrnum loan
charges, and that law is finally interpreted so that the interest or other loan charges coliected or to bt. ollcctcd in.connection -
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary-to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which cxccc.dcd pcrrnmc.d limits will
be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed under thc Note orby makmg
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a pamal prcpayment thhout
any prepeyment charge under the Note, :

14. Notices. Any notice 1o Borrower provided for in this Sc.cumy Instrument shall be given by delwe_,
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be: dlrer'tcd%"”to thc
Property Address or anv other address Borrower designates by notice 1o Lender. Any notice to Lender shall be. given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any not1ce
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as_ provided
in this paragraph.

15. Governing Law; Severability.  This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In-the event that any prowsxon or clause of this Security Instrument or the Note -
conflicts with applicable law, such conilict shall not affect other provisions of this Security Instrument or the Note which -
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

[
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16. Borrower’s Copy. Borrowc shall be given one conformed copy ot the Note and of this Security Instrument.

17. Transfer of the Propcrty or a Beneficial Interest in Borrower. I all or any pant of the Propc,ny or any
interest in it is sold or lmnsfc_rrcd (or 1f e hcncl:c:.nl interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writen consent, Lender may, at its option, require immediate payment in {ull of all sums
sccured by this Security Instrument. Huwcvcr this option shall not be exercised by iender if exercise is prohibm.d by federal
law as of the date of this Security Instrument.

If Lender exercises this oplion, l.cndcr shal glvc Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the "um.c I8 delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower f.ills lo_pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security ln.slmmcm wuhout [urther notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f- Borm_wur meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument disconi _n'ucd at any time prior lo the carlier of: (a) 5 days (or such other period
as applicable law may specify for rcmsmlcmcnl) belore.saleof the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgmentenf 'ung, this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
oceurred; (b) cures any defauli of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited o, rc.xsumhlc'.momcys fees; and (d) takes such action as Lender may reasonably
require to assure that the ifen of this Security Instrument, Lender’s ng,hts in the Property and Borrower’s obligation to pay
the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured herehy shali remain fully effective as if no acceleration had occurred. However, this
right 1o reinstate shall not apply in the case of acceicration undcr paragraph 17,

19. Sale of Note; Change of Loan Servicer.  The Note orea, pdrual interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior notice-lo-Borrower, 'A sale may result in a change in the entity
{known as the "Loan Servicer") that collects monthly payments due under the. Note and this Security Insirument. There
also may be one or more changes of the Loan Servicer unrelated 1o a sale of lh(. Note. If there is a change of the Loan
Servicer, Borrower wili be given written notice of the change in dLLQl’ddﬂCL wnh ‘paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer dnd lhl. addrcsa 1o which payments should be made,
The notice will also contain any other information required by applicable Taw: .

20. Hazardous Substances. Borrower shali not cause or permit the prpsuncc -;usc disposal, storage, or release
ol any Hazardous Substuances on or in the Property, Borrower shall not do, nar allow anyone cise 10 do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two scntcnces shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that: arc gene’ Ily-recognized to be appropriate
to normal residential uses and to maintenance of the Propeny. A

Borrower shall promptly give Lender writlen notice of any investigation, claim, 'dk mand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Propcrtv and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or IS nouﬁed by any governmental or
regulatory authority, that any removal or other remediaiion of any Hazardous Substance affectmgithc Property is necessary,
Borrower shall promptly take all neccessary remedial actions in accordance with Env:r' nmental . Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as Lomc _:,.hazardous substances
by Environmental Law and the {ollowing substances: gasoline, kerosene, other flammable or toxic etrol um products toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde and radic active ‘materials. As
used in this puragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wherc tth operty is located
that relate to health, satety or environmental protection. T %

NON-UNIFORM COVENANTS.,  Borrower and Leader [urther covenant and agree as follows: : o

21. Acceleration; Remedics,  Lender shall give notice to Borrower prior to acceleration followmg,Borrowcr"
breuach of any covenant or agreernent in this Security Instrument (but not prior to acceleration under paragranh 17
unless applicable law provides otherwise). The notice shall specify: (2) the defaunlt; (b) the action reqmred tocure the
default: (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleratlon
of the sums secured by this Sccurity Instrument and sale of the Property at public auction at a date not less than 126
days in the future. The notice shall further inform Borrower of the right to reinstate after acceleration, tha right to

bring a court action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale,

and any other matters required to be included in the notice by applicable law. If the default is not cured on or before
the date specified in the rotice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instriment without further demard and may invoke the power of sale and any other remedies permitted
by applicable law. Lcnder shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
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paragraph 21, including, but not hmlted to, reasonable attomeys fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of an event
of default and of Lender’s election to cause the Property to be sold. Trustee and Lender shali take such action re-
garding notice of sale and shall glvc such nences to Borrower and to other persons as applicable law may require.
Afier the time required by applicable law and after publication of the notice of safe, Trustee, without demand on
Borrower, shall sell the Property.. at. publlc auctnon to the highest bidder at the time and place and under the terms
designated in the notice of sale in onc¢.or more parceis and in any crder Trustee determines. Trustee may postpone
sale of the Property for a pericd or penods permltted by appticable law by public announcement at the timme and place
fixed in the notice of sale. Lender or its. des:gnee may purchase the Property 2t any sale,

Trustee shall deliver to the purchaser Tmstee ’s decd conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee s deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including,
but not limited to, reasonable Trustee’s and attorneys’ fees' (D) to ail sums secured by this Security Instrument; and
(c) any excess to the person or persons fegally entxtied to it or to the clerk of the superior court of the county in which
the sale took place.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee
10 reconvey the Property and shall surrender this Sccumy Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitled to it.
Such person or persons shall pay any recordation costs. Lender- may chargc such person or persons a fee for reconveying
the Property, but only if the fee is paid to a third parnty (such as the Trustcc) for services rendered and the charging of the
fee is permitted under applicable law.

23. Substitute Trustee.  In accordance with applicable Iaw Lendcr may {rom time 10 time appoint a successor trustee
to any Trustee appointed hereunder who has ceased to act. Without conveyancc ‘of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon Trustee .herein and by applicable law.

24, Use of Property.  The Property is not used principally for agncultural or farming purposes.

- 25. Riders to this Security Instrument. If one or more riders. are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such ndcr shall be. mcorporatcd into and shall amend
and supplementthe covenants and agreementsof this Security Instrument asifthe ndf:r(s) were a part of this Security Instrument.
[Check applicable box(es)] ] _

3 Adjustable Rate Rider [0 Condominium Rider - 1-4 Family Rider
O Graduated Payment Rider . O Planned Unit Development Rider o Btwcckly Payment Rider
3 Balloon Rider CJ Rate Improvement Rider

I Sccond Home Rider
O Other(s) [specify] A

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants comamed in this Secunty Instrument
and in any rider(s) executed by Borrower and recorded with it. ;

Witnesses:
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MICHAEL L. HOYT, JR.

CLOSER ID: 10610 _9608260072 BX 1 9T GG %%r% , 0003982618
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STATE OF WASHINGTON
Skagit

On this day personally appeared before me Ricki Lee Hoyt 2; dMlchae 1.L. Hoyt, Jr.

'Coumy of

to me known 1o be the individual described in and who executed the within and foregoing instrument, and
acknowledged that they signed the sameas  their free and voluntary act and deed, for the uses and
purposes therein mentioned. [

GIVEN under my hand and official seal this 20th

1996

é’iiVaspington, residing

My Appointment Expireson ~ 8/9/97 I-YdiaR&Yﬂo 1lde

CLOSER ID: 10610 3603%0072 | 25153 E’Cu (pBiges1s
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Lot 9, and the West 15 feet of Lot 10, Block 1, "EVERETT SECOND
ADDITION TO THE TOWN OF CONCRETE", as per plat recorded in Volume
4 of Plats, Page 13, recoxrds of Skagit County, Washington, EXCEPT
the North 14 feet thereof, TOGETHER WITH that portion of vacated
Railroad Averue adjoining which, upon vacation, attached to said
premises by operation of law. e

LOAN #0003982618
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