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T % 22 REAL ESTATE CONTRACT 9603300145

. THIS CONTRACT, made and entered into this  28th

.. N

_ Richard Howard o

Mount Vernon, WA 98273

O S LAND TITLE COMPANY OF SKAGIT COUNTY - jo’%

dyof Sestember, 1996 o -

beoween | KEITH S. JOHNSON and ALISON R. JOHNSON, husband and wife -

herciniter called the “seler” and  RICHARD A. HOWARD and EMMA JEAN HOWARD, each as their
segarate._---__e}s.tate S e

hervinaiter ealled the “‘purchaser,”

WITN ESSET.H.;"'::.'_I‘h:_;'t. “the seller agrees to sell to the purchascrAand the purchaser agrees to purchase from the seller ...t!'i;-;- :ifn]_'_ibﬁ';ng_
described real estate) u..th the appurtenances, in Skagit Countyv, State of Wisiair__:émij.i:* k
Tract 1 of Short Plat No. MV-2-76, approved January 23, 1976 and
recorled February 9, 1976 under Auditor's File No. 829857 being a

Jortion of Tract 4 of "MONTE VISTA TERRACE ADDITION TO SXAGIT CO@TY*,
WASHINGTON", as pger >1lat recorded in Volume 8 of Plats,-

& RR .,:a._;,? 20 mand
21, records of Skayit County, Washinjton. _ g . "..‘17‘
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The terms and conditions of this contract are a:.:foll-l.oﬁ;rsiz.::_:'-l'h'c purchase price s ONE HUNDRED SIXTY THREE
THOUSAND and NO/100-=—~e—eo— ittt PP ($ 162,000.00 ) Doliars, of which
TWENTY EIGHT THOUSAND and NO/1N0=-mmm——mememmme (s 28,600.00 ) Dollars have

been paid, the receipt whereol is hereby acknowledped, and th'f.- balanceof said purchase price shall be paid as follows: Ona
Thousand Fifty and NG/ 100 e e ($1,050.00 ) Dollars,

or more at purchaser's option, on or before the 1St dayoz ] October , 1008,

and One Thousand Fifty and No/100-——-—cmooomeom o __ <% 1,050.00 ) Dollars,

or more at purchaser’s option. on or before the 1St d:w of each succeeding calendar month until the balance of said

purchase price shall have been fully paid. The purchaser further agrees to p:_;y:'_;in'iér'cst on the diminishing balance of said purchase price

at theratcni 8 5/8 percent perannum fromthe 1st " day of September , 19986 .

which interest shall be deducted from each installment payment and the balance of each payment applied in reduction of prindpal.
All payments 10 be made hereunder shall be madeat 2017 Copntinental Place.,

Mount Vernon, Wn., 98273
or at such other place as the seller may direct in writing.

The contract balance shall be 2aid in full not later than Sestemder 1,
2:006.

| . SKAGIT COU!\}TE,%,-%—C%N

Real Estate Sxgice Tax
oAIN

| ) . Skagit Coynty Treasures
As rc__x_'cn‘cd-__m-i;_z__:bis contract, *date o! closing™ shall be September 1, 1966 L RS

(1) The purchaser assumes and agrees to pay before delinquency ail taxes and assessments that may as between grantor.ind grantee
hereaiter become a lien on said real estate; and if by the terms of this contract the purchaser has assumed payment of-‘any mortgare,
contract or other-encumbrance, or has assumed payment of or agreed to purchase subject to, any taxes or assessments now i lien on said
real estate, the purchaser agrees to pay the same before delinquency. : s e,

(2) The purchaser agrees, until the purchase price is fully paid, to keep the buildings
insured to the actual cash value thereof aminst loss or damage by both fire and
the seller’s bencfit, as_his interest may
the seller. T e

now and hereafter placed on sa’i:c:i" rca.ll_'cgjismte
windstorm in a company acceptablc to the seller and for
appear, and to pay all premiums therefor and to deliver all policies and rcnc“'ab._.thcrcq[.---io

(3) The purchas&r--i{::rccsfjﬁt}iat full inspection of said real estate has been made and that neither the seller nor his assizns shall be h_e'l&;':*
to any covenant respecting the condition of any improvements thereon nor shall the purchaser or scller or the assimns of cither be held 20 -

any covenant or agreement- for alterations, improvements or repairs unless the covenant or apreement relied on is contained herein or is
in writinz and attached to and made'a part of this contract. L

(+) The purchaser assumes . all hazards of damaze to or destruction of any improvements now on said real estate or hereafter placed -
thercon, and of the taking of said real estatc or any part thereof for public use: and agrees that no such damage, destruction or taking shall "
constitute a failure of consideration. In casc any part of said real estate is taken for public use, the portion of the condemnation award - -
remaining after payment of reasonable expenses oi procuring the same shall be paid to the scller and applied as payment on the purchase
price hercin unless the seller elects to allow the purchaser to apply all ora portion of such condemnation award to the rebuilding or restora- -
tion of any improvements damaged by such txkinz. In casc of damame or destruction from a peril insured zmainst, the proceeds of such
insurance remaining after payment of the reasonable expense of procuring the same shall be devoted to the restoration or rebuilding of such
improvements within a reasonable time. unless purchaser elects that said proceeds shall be paid to the seller for application on the
purchase price herein. - ;o . ’

(5) The seller has delivered, or agrees o deliver within 15 davs of the date of closing, a purchaser’s policy of title incurance 2n
standard form. oi a commitment therefor, issued by First American Title Insurance Company , insuring the purchaser to the full amount of
said purchase price against loss or damage by reason of defect in seller’s title to said real estate as of the date of closing and containing no
exceptions other than the following: L L
a. Printed general exceptions appearing in said policy form; ]
b. Liens or encumbrances which b

is to be made subject ; and

€. Any existing contract or contracts under whxchscllerx.sptn‘chzsnz said real estate, and any mortgage or other obligation, which
seller by this contract agrees to pay, none of which foxj_:-_-the purpose of this paragraph (5) shall be deemed defects in seller’s title,
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y the terms of this m_ntm_mc purchaser is to assume,-or as to which the convevance hercunder
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(6. If scllcrs title to said real estate is subject to an existing contract or contracts under which seller is. purchwng said real estate,
or any mortzage or other oblization, which scller is to pay, seller agrees to make such payments in accordance with the terms therzof, and
t.pon default, the purchzser shall have the right to make any payments necessary to remove the default, and any paymmts :o made shall i
be applicd to the payments et falling due the seller under this contract.

(7) The aelJ:r Aagrees, tpon receiving full payment of the purchase price and interest in the manner above sp:cﬁed to cxecute and

deliver to purcha.scr A statutory warranty deed to said real estate, excepting any part thcrcof ‘hereafter

taken for public use, iree of encumbrances except any that may attach after date of closing through any person other than t.hc sc!lcr and )
subject to the follomnz

Exceptlons contalned in Land Title Report T-80085-E and Deed of

Trust to Washlngvon Federal which seller agrees to keep dalance’ leSé_
than dmount owed under this real estate contract

(8) Unless a different d.tu: is p'owdcd Ior herein, the purchaser shall bc cntitled to possession of said real estatc on date of closing
and to rctain possession o long as purchucr is.not in default hereunder. The purchaser cnvenants to keep thc buildings and other improve-
ments on said real estate in good repair and. not to permit waste and not 10 use, or permit the use of, the real estate for any illegal

purpose. The purchaser covenants to pay. Al service, installation or construction charges {or water, scwer, electricity, garbage or other utility
services furnished to said real estate after the date purchaser is entitled to possession.

(9) In case the purchaser fails to muke any payment herein provided or to maintain mumnce, as herein requ:red the seiler may make
such payment or etfect such insurance, and any amounts so paid by the seller, together with interest at the rate of 1096 per annum thereon

from date a! payment until repaid, shall be re‘payablc by purch:ucr on seller’s demand, all without prejudice to any othcr right the seiler
might have by reason of such default.

{10) Time is of the essence of this contract,: and it is agreed that in case the purchaser shall fail to comply with or perform any
condition or agreement hereof or to make any payment required hereunder promptly at the time and in the manner herein required, the
seller may elect to declare all the purchaser’s richts hereunder termtnated, and upon his doing so, all payments made by the purchaser
hereunder and 2all improvements placed upon the real ‘estate shall be forfeited to the scller as liquidated damages, and the seller shall
have right to re-enter and take possession of the real sstate; :md no waiver by the seller of any default on the part of the purchaser shall
be construed as a waiver of any subsequent default. -

Secrvice upon purchaser of all demands, notices or othcr papcrs wn.h respect to forfeiture and termination of purchaser’s nghts may be
made by United States Mail, postage pre-paid. return receipt rcquestcd directed to the purchaser at his address last known te the seller.

(11} Upon seller’s election to bring suit to enforce any -covenant of this contract, including suit to collect any payment required

hercunder, the purchaser aprees to pay a reasonable sum as attorney S ices and all costs and expenses in connection with such suit, which )
sums shall be included in any judgment or decree entered in such sujt. B

If the seller shall bring suit to procure an adjudication of the ‘Lermmanon of the purchaser’s rights hereunder, and judgment is so
entered. the purchazer agrees to pay 2 reasonable sum as attorney's fees and: 2ll costs and expenses in connection with such suit, and also
the reasonable cost of searching records to determine the condition of mlc at thc dale such suit is commenced, which sums shall be
included in any judgraent or decree entered in such suit.

N WITNESS WHEREOF, the parties bereto have executed this mstrumcnt o_f the date £

(22 ,
" _STATE OF WASHINGTON, l o o

- ss
County of Skagit f

0,, this day personally appeared before me Keith S. Johnson and Al 1 son R. Johnson,

‘Richard A. Howard and Emma Jean Howard
to mc known to be the individual S described in and who executed the within and foregoing instrument, ancl adr.now.edged that

they signed the same as their free and voluntary act and deed....._ior-‘:_.__he___ns;s and purposes
therein mcntmned R X
GIVEN undcr my hand and official seal this ?m day of September ’ 1996 ;
Notary Publi in and jor the Stase of Waskingtos, . o< . -

residing gt ount Vernon . - L

. ] . THIS SPACE RESERVED FOR RECORDER'S USE:
First American Tttle
INSURANCE COMPANY
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