t a [ u l ~ [
%
" ~ RATHY HIEL
’ SKAG!T m3 T AUD'TOR

97 MPR28 P36

Return To:
INTERWEST BANK
P O Box 1649
Oak Harboxr, WA 98277  ~ -

___F‘LL [0 JES

I ’\dp—————-_

LOAN # 0370414231 g -
Asscssors?arcclorAccoumNumbm' ﬁ-='*350422 3-001-0101 350422-3-001-0226

Abbreviated Legal Description: L
TR C& PTN TR B REV SKAGIT SP l:> 77,V4, P.;..'Z'? S22, T35N,R4E- LEGAL ON PG 9
IIncludc lot, block and plat or section, township and range]

Fuil legal description located on page £
[Space Above Thls Llnt For, Recordlng Data)

ISLAND TITLE COMPANY

So10745 DEED OF TRUSf

THIS DEED OF TRUST ("Security Instrument”) ismadeon ~~ APRIL 25, 1997 . The grantoris

LARRY R ROBINSON AND PATRICIA ANN ROBINSON, HUSBAND AND, WIFE

("Borrower"). The trustee is ~ ISLAND TITLE COMPANY

("Trustee”). The beneficiary is INTERWEST BANK, A WASHINGTON CORPORATION -

which is organized and existing under the laws of THE STATE OF WASHINGTON
address is 9509 METCALF/P O BOX 445, SEDRO- WOOLLEY WA 98284 -

sum Of EIGHTY THOUSAND AND NO/100
Dollaxs (US.S
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This debt is evidenced by Borrower's note dawed the same date as this Security instrement ("Note™),
which provides for monthly-payments, with the full debt, if not paid earlier, duc and payable on
MAY 1, 2027 . This Security Instrument secures to Lender: (a) the repayment
of the debt evidenced by the Note, with interest, and all renewals, extensions and modiications of the Note: )
the payment of all other sums, with intere:1, advanced under paragraph 7 1o protect the security of this Security
Instrument; and (c) the performance of Borrower's zovenants and agreements under this Security Instrument
and the Ncie. For this purpose, ‘Borrower irrevocably grants and conveys 1o Trustee, in trust,
with power of sale, the fellowing described property located in SKAGIT

“"ATTACHMENT A"

which has theaddressof 969 COLLINS ROAD, SEDRC WOOLLEY ™ [Streen, City),
Washington 98284 [Zip Codel ("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred 1o-in this Security Instrurnent as the
"Prom 0“ :"‘-'ﬁ-::;::..-K:-:::K;‘:‘f"::ﬁ:‘“ ':\.::.:5;- .:‘?“-f:z. )

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title 10 the Property against all claims and demands,
subject w0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants ‘for national use and non-uniform
covenanis with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENAINTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Noie and any ‘prepayment and late charges
due under the Note. ' L

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrinen waiver by. Lender,
Borrower shall pay 1o Lender on the day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds™) for: (2) yearly taxes and assessments which may attain priority over this Security
Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (¢)
yearly hazard or property insurance premiums; (d) yearly flood: insurance premiums, if any; (c)”yearly
mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accor 1c¢ with the
provisions of paragraph 8, in lieu of the paymeni of morigage insurance premiums. These items are called .
"Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed ‘the maximum*

amount 2 lender for a federally related mortgage loan may require for Borrower's escrow accouns-under the -

federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601
et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may; at any
time, collect 2nd hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current data 2nd reasonable estimates of expenditures of future Escrow Items or
othzrwise in accordance with applicable law. '

The Funds shall be held in 2n instimtion whose deposits are insured by a federal agency, instrumentality,

or entity (including Iender, if Lender is such an institution) or in any Federal Home Loan-
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Benk Lender shall apply. r;hc Funds 1o pay the Escrow ltems. Lender may not charge Borrower for holding and
applying the Funds, annually analyzmg the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may rcqun'c Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable . W requires inierest o be paid, Lender shall not be required to pay Borrower
any interest or earnings on the F . Borrower and Lender may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds,
showing credits and debits to the Funds and the purpose for which sach debit 1o the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed ‘the amounts perminted to be held by applicable law, Lender shall
account 10 Borrower for the excess Funds in‘accordance with the requirements of applicable law. If the amount
of the Funds held by Lender at any ume is not sufficient to pay the Escrow Iiems when due, Lender may so
notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary 0 make up
the deficiency. Borrewer shall make up the dcﬁcxmcy in no more than twelve monthly payments, at Lender’s
sole discretion,

Upon payment in full of all sums secured by this Security Instument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Punds hcld by Lender at the time of acguisition
or sale as a credit agzinst the sums secured by this Security Instr

3. Application of Payments. Unlzss applicable law pmvxdcs o:herwxsc. all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, t© any prepayment. charges duc under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth 10 ;pnnc:pal duc. and last, 10 any late charges
due under the Note. :

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargcs ﬁncs and impositions attmbutable
to the Property which may attain priority over this Security Instrument, ar;d leasehold payments or ground
rents, if any. Borrower shall pay these obhganons in the manner prov:dcd in pamgraph 2, or if not paid in that
manner, Borrower shall pay them on time directly to the person. owed payment. Borrower shall promptly
furnish 10 Lender all notices of amounts 1o be paid under this paragraph. If Bo:rowe.r makes these payments
directly, Borrower shall prompr.ly fumish 1o Lender receipts evidencing the paymcms.

Borrower shall prompt.v discharge any lien which has priority over this Se:cumy Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien‘ina manner acceptable 10
Lender; (b) contests in gooc faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operale to prevent the enforcement of the lien; or (¢) secures from the holder of
the lien an agreement satisfactory to Llender subordinating the lien w this Sccxmty Instrument. If Lender
dc&cnnmcsmatanypanoftthropmylsmbjcctwahcnwhxch mayanampnonty over this Security
Instrument, Lender may give Borrower a noiice identifying the lien. Borrower shall the l.cn or take one
ot more of the actions set forth above within 10 days of the giving of notice. |

5. Hazard or Propecty Insurarce. Borrower shall keep the :mpmvcmcnm Tiow existing or hcrmfta'
erected on the Property insured against loss by fire, hazards included within the term “extended coverage™ and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance: czmcr:"provxdmg thc
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withh
If Borrower fails to maintain coverage described above, Lender may, at Lender’s-option, obmm coveragc to,,
protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mmtgagc-g,fﬁ:r:-
clause. Lender shall have the right to hold the policies and renewals. I Lender requires, Borrower ‘shall |
promptly give o Lender all recetpts of paid prenivms and renewal notices. In the event of loss, Borrower shall
give prompt notice to the insurance carrier and Lender. Lender may make proof of loss 1f rot made prompr.lyf
by Bormower,

Unless Lender and Borrower othcrwzscagmc m wnnng, NSUrance pmcwds shali be applicd torwtomnon;;
or repair of the Property damaged, .if the resioration or repair is cconomically feasible and
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_ rortgage insurance previously in effect, at a cost substantially equivalent o the cost 1o Borrower of the

Lender's security is not lessened. If the restoration or repair is not economically feasible or Lender's security
woulC be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the Property, or does not
answer within 30 days a notice from Lender that the insurance carrier has offered to sett’e a claim, then Lender
may collect the insurance pre . Lender may use the proceeds 1o repair or restore the Property or to pay

sums sccured by this Security Instrument. whether or not then due. The 30-day period will begin when the
notice is given. e

Unless Lender and Borrower ¢ St
extend or postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the

Olhcrwmcagrec in wriling, any applicationt of proceeds to principal shall not

amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to ihe extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ‘and Protection of the Property; Borrewer’s Lozn
Application; Leaseholds. Borrower shall occupy, cstablish, and use the Property as Borrower™s principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defanlt if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could
result in forfeiture of the Property or otherwise materially impair the Lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with 2 ruling that; in Lender’s good faith determination,
precludes forfeiture of the Borrower's interest in the Property or other material impairment of the Lien created
by this Security Instrument or Lender’s security interest. Borrower shall also be in defanlt if Borrower, during
the lcan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If
this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing. ‘ _ _

7. Protection of Lender’s Rights in the Property. If Bomrower fails 10 parform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as 2 proceeding in bankruptcy, probate, for condemnation or forfeiture or
1o enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of
the Property and Lender’s rights in the Propesty. Lender’s actions may include paying any sums secured by a
lien which has priority over this Security Instrument, appearing in court, paying reasonable antorneys’ fees and
eatering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, L.
r:ot have to do so. : v

Any amounts disbursed by Lender under this paragraph 7 shall become additional det
secured by this Security Instrument Unless Borrower and Lender agrec o other terms o

amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment. L T

8. Morigage Insurance. If Lender required morigage insurance as a condition of makmg rheloan
secured by this Securtty Instrument, Borrower shall pay the premiums required to maintain the, mortgage * -
insurance in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses orceasesto.

be in effect, Borrower shall pay the premiums required 1o obtain coverage substantially equivalent 1o the

mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. |

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach
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month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or c&sed 10 bc in effect. Lender will accept, use and retain these payments as a loss
reserve in lieu of mortgagc insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance. coveragc (m the amount and for the period that Lender requires) provided by an
msurcr aporovcd by Lcnder agam becomcs available and is obtamcd Borrower shan pay r.hc premiums

morigage insurance ends in accordancc wnh any wnncn agreement between Borrowc:r and Lender or applicable
law.

9. Inspection. Lender or ity agcr't may makc reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at thc umc of or pnor to an inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscqucnua. in
connection with any condemnation or other Iaklng of any part of the Property, or for conveyance in licn of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, wnh any excess paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Propmy immediately before the taking is equal to or
greater than the amount of the sums secured by this Secumy Instrument immediately before the taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the followmg fracnon (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair tmrkct va;luc of the Property immediaiely before the
taking. Any balance shall be paid to Borrower. In the event of a partial talung of the Property in which the fair
market value of the Property immediately before the taking is. less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender othcrwxsc agrec in writing or unless applicable law
otherwise provides, the proceeds shall be apphcd to the sums secured by t!us Secunry Instrument whether or
not the sums are then due.

If the Property is abandoned by Bomower, or if, after notice by Lcndcr to Borrowc:r that the condemnor
offers 1o make an awarg or settle a claim for damages, Borrower fails to rcspond to Lendcr within 30 days after
the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either o
restoration or repair of the Property or 1o the sums secured by this Secun :Instmmcm. whether or not then
due.

Unless Lender and Borrower othicrwise agree in writing, any apphcanon of procccds to. prmcxpal shall not
extend or postpone the due date of the monihly payments referred to in paragmphs 1 ana Z Or cnange the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcnsxon of t.hc ume for payment
or modification of amortization of the sums secured by this Security Instrument g'anwd by Lender to any
successor in interest of Borrower shall not operate 10 release the liability of the onginal Borrower or
Borrower’s successors in interest. Lender shall not be required to commence procccdxngs any SUCCESSor
in interest or refuse to extend time for payment or otherwise modify amortization of the: sums’ sccurcd by this
Security Instrument by reason of any demand made by the original Borrower or Borrowcr S “SUCCessors in
interest. Any forbearance by Lender in exercising any right or rcmody shall not be a waiver: of or preclude thc
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Thc ;:ovcnzmts and :
agreements of this Security Instrument shall bind and benefit the successcrs and assigns of Lender and

Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be Joint: and’
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (2) is co-signing
- this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated 10 pay the sums secured by this Security -
Instrament; and () agrees that Lender and any other Borrower may agree to extend, modify, forbear or <"
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make any accommodations with regard 10 the terms of this Security Instrument or the Note without thar
Borrower'sconsent. o o :
13. Loan Charges. If the loan secured by this Security Instrument is subject to a faw which sets
maximurn loan charges, and that law is finally interpreted so that the interest or other loan charges collected or
10 be coliccted in connection ‘with the loan exceed the permitted limits, then: (a) any such loan charge shaii be
reduced by the amount accessary to reduce the charge to the permitied limit; and (b) any sums aiready collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose 10 make this
refunc by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will he treated as a partial prepayment without any prepayment charge under
the Note.
14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first ciass mail uniess applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail ‘10 Lender’s address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be desmed to have
been given 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This ‘Security Instrument shall be govemed by federal law and
the law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed:copy of the Note and of this Security
In ent. St ."::,,;f‘f L i

17. Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transfesred (or if a beneficial interest in Borrower is sold or transferred and Borrower
iS not a natural person) without Lender"s prior writien consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. "However, this option shall not be exercised by

Lender if exercise is prohibited by federal Iaw as of the date of this Security Instrument.

:f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this peried, Lender may invoke any remedies permitted: by this Security Instrument without
further notice or demand on Borrower. ) _

13. Borrower’s Right to Reinstate, If Borrower meels certain conditions, Borrower have the right
i0 have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or
such other period as applicable law may specify for reinstazemrent) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then' would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instry ment, including, but
not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require 1o assure
that the fien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no eleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragravh 17.. =~

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this .
Security Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result ina
change in the entity (known as the "Loan Servicer”) tha: collects monthly payments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelatsd to a saic.of the
Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in .
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new. .~ o
Loan Servicer 2nd the address to which payments should be made. The notice will also coniain any other .-
information required by applicable law, - ‘ - )
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20. HazardousSubstanca.Bo:rowcr shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shali not do, nor aliow anyone ¢lse to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences

shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that

are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.
Borrower shzll promptly give Lender written notice of any investigation, claim, demand, lawsuit or other

action by any governmental or regulatory agency or private party inveiving the Property and any Hazardous

Substance or Environmental Law of which Borrower has acmal knowledge. If Borrower leams, or is notified

by any governmental or regulatory -authority, that any removal or other remediation of any Hazardous

Substance affecting the Property is-necessary, Borrower shall promptly iake all necessary remedial actions in
accorcgance with Environmental Law, -« . -~ '

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum  products, toxic pesticides and: herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As tsed in this paragraph 20, "Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate 1o heaith, safety or envircnmental
protection. Y

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follews:

21. Acceleration; Remedies. Lender shall give notice 'to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The netice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by whick the default must be cured; and {(d) that fzilure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument and sale of the Property at public auctiocn at-a date not less than 120 days in the
future. The notice shall further inform Borrower of the right to reinstate after acceleration, the right to
bring a court action to assert the nom-existence of 2 default or any other defense of Borrower to
acceleration and sale, and any other matters required to be included in the actice by applicable law. If

the default is not cured on or befere the date specified in the notice, Lender, at its option, inay require -

immedisate payment in fell of all sums secured by this Security Instrument without further demand and
may invoke the power of salec and any other remedies permiitted by -applicable law. Lender shall be
entitled to collect zll expenses incurred in pursuing the remedies provided in this paragraph 21,
includiag, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shal give written notice to Trustee of the occurrence of
an event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender shall
take such actior regarding notice of sale and shall give such notices to Borrower and to other persons as
applicable law may require. After the time required by applicable law and after publication of the notice
of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels
and in any order Trustee determirnes. Trustee may postpone sale of the Property for 2 period or peni
perreitted by applicabie law by public announcement at the time aud place fixed in the notice of sale.
Lender or its designee may purchase the Prmt any sale.

Trustee shall deliver to the purchaser ’s deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the
truth of the statements made therein, Trustee shall apply the proceeds of the sale in the following order:
(a) to 21l expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b)
to all sums secured by this Security Instrument; and (¢) any excess to the person.or persons legally
entitied to it or to the clerk of the superior court of the county ir which the sale took place. - -

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee 10 reconvey the Property and shall susrender this Security Instrument and all notes evidencing debt
secured by this Security Instrument 0 Trusiee, Trustee shall reconvey the Property without warranty and

without charge to the person or persons legally entitled to it. Such person or persons shall pay any. recordation. .

costs. - '

23. Substitute Trustee. In accordance with appiicable law, Lender may from time to time appoint 2 -
successor trustee to any Trustee appointed hercunder who has ceased to act. Witheut conveyance:of .the

Property, the successor trustee shall succeed 1o all the title, power and duties conferred upon Trustee herein and
by apphicable iaw. ’ Ty

24. Use of Property. The Property is not used principally for agricultural or farming purposes.
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25. Riders to this Security Instrument, If one or more ridess are executed by Borrower and recorded
together with this Se: curity Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplcmcm the covenants and agreements of this Security Instrument as if the rides(s)
were a pari of this Security Instrumcm. ,

{Check applicable bOX‘(Cﬁ) _
(3 Adjusiable RasRider (] Condominium Rider [ 1-4 Family Rider
Graduated Payment Rxdcr [ Planncd Unit Development Rider | Biweekly Payment Rider
[] Balloon Rider - [ Rate Improvement Rider [ Second Home Rider

VA Rider el O'Jw'(s) ISPecﬁ'yl

BY SIGNING BELOW, Borrowa acccpts and agrees to the terms and covenants contzined in this
Security Instrument and in any rider(s) execuwd by Borrower and recorded with it.

Witnesses:
cn ANN ROATNSON
(Seal) (Seal)
-Borrower -Borrower
(Seal)
-Borrower
(Seal)
-Borrower
STATE OF WASI'H}.{_GTON
County of 54

s oy sty sppesrt e Ly R Robing
AN RODINSON

o me known to be the individual S described in and who executed the wnhm and
and acknowledged that e signed the same as ey e
deed, for the uses and purposes therein mentioned.

GIVEN under my hand and official seal this 257

; : \ Chefyl A."‘ Brua

Notary Public'in and for the Suzc of Wuhmgton; rcsxdmg £t

CHERYL A. BRUE | Sgiro Woolley /
STATE OF WASHINGTON My Appointment Expifes on v 5 Q?

~~NCTARY —+—PUBLIC
MY COMMISSION EXPIRESS-25-99

i
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PARCEL A:

SB-10745

EXHIBIT A"

Tract C, SKAGIT C.UN'TY SHORT PLAT NO. 15- 77, "REVISED",
approved July 3, 1980, and recoxrded July 7, 1980, in Volume 4
of Short Plats, page- 127 under‘Andltor S FllelNo 8007070003,
recoxds of Skagit County, Washington; being a portion of the
Northeast Quarter of the Southwest Quarter of Section 22,
Township 35 North, Range 4 East of the Willamette Meridian.

PARCEYL, B:

That portion of Tract B, SKAG;T COUNTY SHORT PLAT NO. 15-77,
"REVISED", approved July 3, 1980,,and recorded July 7, 1980,
in Volume 4 of Short Plats, page 127, under Auditor’s F:x.le No.
8007079003, records of Skaglt Countyy washlngton described as
follows: S

Beginning at the Southwest corner oﬁ Tract C of sard short
plat; R
thence West along the South 11ne of rract Bga distance of 100

feet;

thence North parallel with the West 11ne o» Tract C a¢ilstance-

of 200 feet;

thence East to the Northwest coxner of Tract C
thence South along the West line of Tract C toithe point of
beginning. E

All of the above being a portion of the Northeast Quarter of
the Southwest Quarter of Section 22; Townsth 35 North Range
4 East of the Willamette Meridian. ', -

ALL situated in Skagit County, Washington.

- END OF EXHIBIT "A" -
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RETURN TO:
. INTERWEST BANK
PO Box 15649 ,
/. /Oak Harbor, WA 98277
LOAN # 0370414231

' ADJUSTABLE RATE RIDER
(Federal Cost of Funds Index~Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25TH day of APRIL '
19 ¢~ -, and s incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned

(the "Borrower™) to secure Borrower’s Adjustabie Rate Note {the "Note") 10

INTERWEST BANK, A \Whéﬁ:'rquu CORPORATION
(the "Lender”) of the same date and covering the property described in the Security Instrument and
located at: _

969 COLLINS ROAD, SEDRO WOOLLEY, WASHINGTON 98284

lP‘Opcrry Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN TEE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER'’S INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAX RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender farther covenant and agree as follows: '

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ‘7500 % . The Note
provides for changes in the interest rate and the monthly paymcnts as follows:

4. INTEREST RATE AND MONTHLY PAYMENT c

The interest rate I will pay may change on the first day of - NOVEMBER : 1997
and on that day every SIX months thereafter. Each date on which my interest rate
could change 1s called a "Change Date". B e o0 B

(B) The Index | R

Beginning with the first Change Date, my interest rate will be based on an Index. The *Index”
1s the Federal Cost of Funds Index published monthly by the Federal Home Loan Mortgage
Corporation. )

If the Index is no longer available, the Note Holder will choose a new-index that'is based upon
comparable information. The Note ;-Iolder will give me notice of this choice. —

(©) Calculation of Charges R
Before each Change Date, the Note Holder will calculate my new interest rate by adding .
THREE percentage points ( 3.000 %) to the Cur ent
- Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (G.125%). Subject to the limits stated in Section 4(D) beiow, this rounded amount:
will be my new interest rate until the next Change Date. N
The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principai I am expected to owe at the Change Date in full on the maturity date at
my new interest rate in substantially equal payments. The result of this calculation will be the zew
amount of my monthly payment. , L
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~ (D} Limits on Interest Rate Changes
'The interest rate | am regquired to pay at the first Change Date will not be greater than

'8.500 % or less than _ 6.500 % .. Thereafter, my interest

: t:Wl“ never be increased or decreased on any single Change Date by more than ..oxg

TV e 1.000 ) percentage point(s) from the rate of interest I have been
' paying for the preceding SIX months. My interest rate will never be greater than

-

-

‘() Effective Date of Changes R -
My new interest rate will become effective on each Change Date. I wili pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount
of my monthly payment changes again. .

The Note Holder wili deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given me and also the title and telephone number of a person who
will answer any question I may have regarding the notice. ,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 °fth sccuntylnstrumcnt is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
or any interest in it is soid or transferred (or if a beneficial interest in Borrower is soid or transferred
and Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by L;ér;derjﬁ-"é;;ei‘cisc prohibited by federal law as of the date of this
Security Instrument. Lender also shall not exercise this option if: (2) Borrower causes to be submitted
to Lender information required by Lender to evaluate the intended transferee as if a new loan were
being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender. .

To the extent permitted by applicable law, Lcndcrmay ge a reasonable fee as a condition to

Lender’s consent to the loan assumption. Lender alsomayrequue the transferee to sign an assumption -

agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated
under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than. 30 days from the date the
notice is delivered or mailed within which Borrower must pay all 'sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrowecr. . E I

BY SIGNING BELOW, Borrower accepts and agrees to the terms covcnamscontamed in this

Adjustable Rate Rider.
i\ 'i..};.:: N
RN .

ROBINSON

@mc«z _QNQﬂ«—{PJ _(Sead)

PATRICIA ANN ROBINSON ' Borrower
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