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Date Prnted: .~ - 7/14/1997
Reconveyance Fee $0.00 .-
'PERSCONAL LINE OF CREDIT DEED OF TRUST
THIS DEED OF TRUST .43 madathls\ S_—-"' dav of S \AL e . 196?'.1. between
Lillian M. Bennett, Who Acquired Title As Lillian Marcella, And Robert J. Benner, W.fe And
. TN S . o ____Grantor,
whose address is 1330 CHANNE L DR MOUNT VERNON WA 98273 L .
RAINIER CREDIT COMPANY _* .~ L Trusten,

and Bank of America NT&SA Doing BusmessAsSeahr; Bank, Beneficiary. at ts above named address.

WHEREAS Grantor has entered into an aérgémém with Beneficiary under which Beneficiary agrees to lend 10 the
Grantor trom time t0 time, subject 1o repayment and reborrowing, up to a total amount outstanding at any point in
time of:

thirty four thousand doilars and no conts

A — A ———— A " i e ¥ e o

¢ 34,000.00 Dollarswhnch indebtedness i1 evidenced by Grantor's Agreement and
Disclosure Statement MHome Equity Line of Credn signed on__ 4T . 19 C’T} . (herein
"Agreement®). The Agreement is ncorporated herein by reference as tho;bh fully sat forth,

TO SECURE to Beneticiary the repayment of the indebtedness evicenced by the Agresment, together with all
renewals, modifications, or extensions therecf, with interest thereon, the payment of other sums, with interest
thereon, advanced 1o protect the security of this Deec of Trust, and the performance of the covenants and
agreements of Grantor herein contained, together with Interest thereon.at such rate as may be agreed upon, Grantor
does hereby irrevocably grant, bargain, sell and convey to the Trustee in.Trust, with the power of sale, the following
described property in Skagit e County, State of Washington:

Abbreviated Legal Description: Lot 2, Skagit Beach No. 3. Sce T'hc'Ful! ch:d Ié'c:-cnption
Atzached. P =

-

CJ.J

Property Tax ID # <010-000-002-C008

which real property 1S not used principally tor agricultural or farming purpOSeS,: togsther with all tenements,
hereditaments, and appurtenances now Or hereatter thereunto belonging or in any wise:appertaining, and the rents,
issues and protits thereof; it being the express intent of Grantor and Beneficiary that this Deed ot Trust and the estate
held by Trustee hereunder shall continue in effect notwithstand:ng that from time-t0-time no indebtedness of Grantor
to Baneficiary under the Agreement may exist, and shall survive as security for all new or addnional indebtedness of
Grartor to Beneficiary under tha Agreement from time-to-time arising. e

VARIABLE INTEREST RATE. This agreememt contains a Variable Interest Rate. The interest rate oh Grantor's

incebtedness under the Agreement may vary from time-to-time in accordance with such rate orrates, as described in
the Agreement. - '

To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair; 10 permit no wiste thereof! t0 compleze any bullding.

structure, or improvement being built or about t0 be built thereon; to restore promptly any bu:ldmgstmctureor

improvement thereon which may be damaged or destroyed: and to comply with all laws, ordinances
covenants, conditions and restrictions affecting the property.

2. To pay before delinquent all lawful taxes and assessments upon the property; t0 keep the proﬁé
clear of all other charges, liens or encumbrances, impairing the security of this Deed of Trust.

3. To keep all buildings now or hereaiter erected on the property described herein continuously insured aganst

loss by fire, hazards included within the term “extended cowverage® and such other hazards as Beneficiary may.

require in an aggregate amount not less than the total debt securcd by this Deed of Trust and all other prior liens, Al
policies shall be in such companies as the Seneficiary may approve and have loss payabio to the Beneficiary as its
imterest may appear and ther 10 the Grantor. The amount collected under any insurance policy may be applied upon

any indubtedness hereby secured in such order as the Beneficiary shall determine. Such application by the

Beneficiary shall not cause discontinuance of any proceedings to foreciose this Deed of Trust. In the event of. .~
fcreclosure, all rights of the Grantor in insurance policies then in torce shall pass to the purchaser at the foreclosure

sale.
FORM NO. 101020 04-57
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4, To detend any action or proceeding purporting to atfect the security nerec? or the rights or powers of

_Bepeticiary or Trustee, and tc pay all costs and expenses, including cost of title search and attorney's {ees to the
“maxmum extsnt allowabie dy law, in ary such action or proceeding.

3. To pay all costs, fees and expenses in connection with this Dsed ot Trust, including the expenses incurred in

omorclng the obligations secured heredy including, without imitation Trustee's and Beneficiary's attomey's foes
+ actually incurred.

6. Grantor shaill not, without Beneticiary's prior witten conssnt, grant or allow any further encumbrances or iens,

~ voluntary or invotuntary, against the propty.

7. To oromptly and fully perform all of the obligations of the mcrtgagor or grantor or contract purchaser under

myemtmgmoﬂgage or deed of trust or real estate contract on the property, and to save Beneficiary harmiess from

thecomoquencesof any failuse to0 do so.

-8. Shouid: Granor ¢zil to pay when dus any taxes, assessments, insurance premiums, including tiood insurance
premiums, liens, encumbrances, or other charges against the property hereinabove described, or otherwise tail 10
keep and parform any ot Grantor's covenants herein contained, the pertormance of which raquires the expenditure of
money. then, in.2ny such avent, the Beneficiary, at its election, may pay such sums &3 may be racessary to periorm
such obligations with respact to which the Grantor is in default, wmithout prejudics to Beneficiery's right to accelerate
the maturity of.this Deed of Trust and 10 foreciose the same, and 2ny and all amounts 50 paid shall be repaid by the
Grantor to the Beneficiary upon demand, with interest thereon at the highest rate then applicable to Grantor's
indebtedness under the Agreement or other loar document from the date of such payment, and all such payments
with interest as above-provided, shall, from the cate of payment, be added to and beccme a part Of the
indsbtedness secured by this Deed of Trust.

IT IS MUTUALLY AGREED THAT:

1. In the event any pomon of the ';ii:)rOperty is taken or damaged in an eminent domain proceeding, the entire
amount of the awasd or such portion thereo! as may be nocessary to fully satisty the cbligations secured hereby,
shall be paid to Seneﬁci@ri:;o be applied to said obligations.

2. By accepting paymemofanysum secursd hareby atter its due date, Beneficiary does not waiva its right to
require prompt payment when due. ot ‘:‘gli’“‘othar sums 0 secured or 10 declare default for failure 10 0 pay.

3. The Trustee shall i5cSrvay all or anypartot the property covered vy ihis Deed ot Trust 10 the person entitied
shereto on written request of the Grantor and:the Beneficiary, or upon satistaction of the obligations secured and
written request for reconveyance made by ths BerstiClary or tne person eatitied thereto.

4. Upon the occurrence of an event: of ‘default as dofined below, uniess otherwise prohibited by law, 2ll sums
secured hereby shall immediately become due and payabie at the option of the Beneficiary. in such event and upon
written request of Beaneticiary, Trustes shall sell the trust property, in accordance with the Deed of Trust Act of the
State of Vwashington, &t public auction t0:the highest bidder. Any person except Trustee may bid at the Trustee's
sale, Trustee shall apply the proceeds of the sale as foliows: (1) to the expenses of sale, including a reasonable
Trustee's fee and attomey's fee; (2) to the obligations secured by this Deed of Trust; (3) the surplus, if any, less the
clerk's tiling tee, shall be deposited together with a copy ot the recorded nctice of sale with the dlerk of the Superior
Court of the county in which the sale took place.

5. Trustee shall deliver to the purchaser at the saie its deed, without warranty, which shall convey to the purchaser
the interest in the property which Grantor had or had the power to .convey at the tima ot his executicn of this Deed of
Trust, and such as he may have acquired thereatter. Trustee's'deed shall recite the tacts showing that the sale was
conducted 1in compliance with all ths requirements of law and ot this Deed of Trust, which recnal shall be prima facie
evidence of such compliance and conclusive evidence thereot in favor of bona fide purchasers and encumbrances for

6. The power ot sale contferred by this Deed of Trust andbythGDeedomest Act of the State ot Washingten is
not an exclusive remedy; Beneficiary may cause this Deed of Trust 1o be foreciosed as a mortgage.

7. 'nthe evant of the dsath, incapactty or disebility or resignation of Trustes, Beneficiary may appoint in writing a
successor trustee, and upon the recording of suzh appointment in the mortgage records of the county in which this
Doed of Trust is recorded, the successor trustes shall be vested with all powers.of ths originai trustee. The trustee is
not obligated to nolfy any party hereto of pending sale under any other Deed:0f Tnust or of any action or proceeding
in which Grantor, Trustee or Beneticiary shall be & party unless such action or proceeding.is brought by the Trustee.

8. Each of the following, at the option of Lender, shall constitute an event of default (“Event of Default™) under this
Deed of Trust: (a) Grantor commits traud or mzkes a material misrepresentation at any time in connection with the
credrt line account. This can include, {cr axample, a faise statement about Grantcr's income, assots, Labilities, or any
other aspests of Grantor's financial condition. {b) Grantor does not meet the repayment.terms of the credit ine
account. (c) Grantor's action or inaction: adversely aftects the coilateral for the, credit line account or Lender's rights in
the collateral. This can inciude, for example, failure to maintain required insurance, waste or destructive use of the
dwelling, failure to pay taxes, death of all persons liable on the account, transter.of title or sale of the dwelling,
creation of a lien on the dwelling without our permission, foreciosure by the hokder of another lien, or the use of funds
<: the dweliing tor prohibited purposes.

9. This Deed of Trust zoslies 10, inures to the benefit of, and is binding not cnly on the parties herato, but on their
heirs, deviseec, legatess, administrators, executors, successors and assigns. The term-Baneficiary shal mean the
holder and owner of the Agresment or other awdence of indebtedness secured hareby, whether-or not named as
Beneficiary herein. ’

10. This Deed of Trust has been delivered and accepted by Beneticiary in the State ot Washmgton
Trust shall be govemed by and construed in accardarce with the laws of the State of Washington.

Robart J. Bennet! [
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DESCRIPTICN:

BARCEL “A”:

tor 2. "PLAT OF SXAGIT BEACEK NO. 3, A REPLAT OF A PORTION OF
onCs sC* OF SKAGIT BEACH NO. 1, SKAGIT COUNTY, WASHINGTUN', a8
par plat recordsd in Volume 3 of Plats, page 286, recerds of

Skagit County. Washington. .
Situate in the c:oun*.:yo: Sxagit, State of Washington.

That portion of 'rzact:.. PLATZ NO. 16, 4ides and Shore Lands 2%
Section 26. Township 34 North, Range 2 Esast., W.M., LaConner
Yoo in the Office of

Rarber., zccording to the plat thereof cn file
the Board of State Land Commiapioners at olympia, Washington.
lying within Lot 2 and lying within tre Northerly and Southerly
lines extended of said Tot 2. "PLAT OF SYACIT BERCH NO. 3., A
REPLAT OF A PCRTICH OF TRACT *C" OF SKAGIT BEACH MO. 1, SKAGIT
COUNTY., WASHINGTON", as per plat = acorded in Volume 5 of plats.

page 26, records cof Skagit County. Washington.

Situate in the County of Skagit._ff ;";Eat:e of ézwa.ehington.

A 30 foot septic tank drainfield eas ment ‘sumbered 2 and lying
adjacant to and EFastezly of Tract A, “PLAT OF IXKAGIT BCACH NOC.
1%, as per plat recorced in Volume 8 of Plats, pags 71. records
of Skagit County, Washington, as said easement io delineaced oo
the tace of the "PLAT OF SXAGIT BEACH XNO. 3, A REPLAT OF A
DORTION OF TRACT °C" COF SXAGIT BEACHK NO.. 1, SKAGIT CCUNTY.
WASHINGTCN", as per plat Tecozded in volume 9 of Flats. page 6.
records of Skagit County, Washingten.

ctatc of wnah:.n.g:on.

gituate in the County of Skagic,

NITIAL HERE:_CUIS —

INITIAL HERc:_e}_I’ -
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' FOR RECORDING
- /SIGN OR STAMP

PURPOSES, DO NOT WRITE,
WITKIN THE ONE INCH TOP,

. BOTTOM AND SIDE

MARGINS OR AFFIX ANY

STATE OF WASHINGTON

I/
' .""
)
5
s
>

Couraxy of

THIS SPACE FOR NOTARY STAMP

Lillian M. Bennett and Robert J. Banriett

| certify that | know Or have satistactory evidence that

presence a; acknowled‘gﬁa:mb _Qa.;(hi;@or/thelr) free and volumtary act

instrument.

Dated: Y S.:'— ?

1s/are the individuaks) who signed this instrumen: in My
for the uses and purposes mentioned in the

3&““\&;\‘\ Gm3

EhTOTl'AHY PUBLIC FOR THE STATE OF r'&TGTON)
E}*ﬁﬂg.ﬁbgolmmem expires _31\?— ,q &

ACKNOWLEDGMENT IN A REPRESENTATIVE CAPACITY

FOR RECORDING PURPOSES, DO NOT WR
SIGN OR STAMP WITHIN THE ONE . INCH TOP,
BOTTOM AND SIDE MARGINS OR AFFIX- ANY

ATTACHMENTS.

STATE OF WASHINGTON )

: sS.
County of )

—

S SPACE FOR NOTARY STAMP

| certify that | know or have satistactory avidence that

and

instrument and acknowledged it as the

signed this instrument in my presence, on oath stated that \he/she/they)was/were authorized
“of

is/are the individuals} who
to execute the

e}

{ENTITY)

10 be the free and voluntary act of such party for the uses and purposes mentioned inthe mstrumen‘

Dated: (NOTARY PUBLIC FOR THE STATE OF WASHINGTON)

My appointment expires

RECUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the notes or notes secured by this Deed of
with all other incebtedness sacured by this Deed ot Trust, have been paid in full.
said note or notes and this Deed of Trust, which are delivered heredy, and 10 reconvey, wrihout warranty,

estate now held by you under this Dead of Trust to the person or persons legally entitied thereto.

Dated:

Trust, Said note or no;es. together

You are hersby directed to cancel

Send Reconveyancs To:

FORIM NO. 101080 0L-97

9707300088
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