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ASSUMPTION AGREEMENT WITH RELEASE

THIS AGREEMENT i made on the date below shown between
WASHINGTON FEDERAL SAVINGS ("Lender™ /Bencficiry/Grantee),

PRESIDIO HOMES, INC, A WASHINGT_ON CORPORATION
R ("Existing Borrower"/Grantor). and

(*New Borrower"/Grantor),

concermung that certain loan obligation in the onginal amountof .
——ONE_BUNDRED FTFTY SIX THOUSAND AND NO/100S . Dollars
($_156,000.00 ) ("the Loan®), evidenced by a Note and-Mortgage or Deed of Trust dated
January 11th, 1995  and recorded under Recording Instrument No. _9501110035

Official Records of Skagit County, Stateof ___Washington (“the Loan
Contract and Security Instrument”), which Secunty Instrument names and legally describes specific real
property ("the Property”) that is security for the Loan. RS

THIS AGREEMENT 1s made upon the following understanding:

1) Existing Borrower has transferred the Property to New Borrower:;

2) New Borrower desires to assume and agrees to pay Lender and perform all obligations according to
the Loun Contract and Security Instrument;

3) Existing Borrower desires to be released from any obligation to Lender under the Loan Contract and
Security Instrument; and

4) Lender 1s willing to accept an assumption of the Loan Contract and Security Instrument by New
Borrower and release Existing Borrower from these same obligations; T
NOW THEREFORE, 1t is mutually agreed as follows: P

S) Assumption by New Borrower. For and in consideration of the above-stated understanding and other ‘o
valuable consideration, New Borrower assumes and agrees to pay the Loan, and New Borrower shall - T
perform all obligations of the Loan Contract and Security Instrument as they may have been modified -
(see Paragraph 6 below).

- 6)T of 1 ASSI.IIIP“O“- New Borrower agrees that, as of the date below shown, the l.lq)lld

- balance on the loan [inclusive of principal and unpaid accrued interest. reserves or escrow items for
* . taxes, property or flood insurance and assessments, and late charges (if any)] is

" _ONE HUNDRED FIFTY THREE THOUSAND FOUR HUNDRED THIRTY FIVE AND 49/1008

~'Dollars_($ 153,435.49 ) and that the interest rate of the Loan shall - be

SEVEN AND ONE HALF percent ( 7.50Q %) per annum, and that
monthly payments shall be made on the Loan beginning Novenber 1st. 1997  in the sum of

(NE_THOIISAND NTNETY TWO AND 84/100S

Dollars ($ 1,092 .84 ). to be applied as set forth in the Loan Contract and Security

Instrument, until the Loan is paid in full. Other terms of New Borrower's assumption of the loan are
[ 1 none K]

S
_INSTRUMENT IS CHANGED FROM NOVEMBER 1ST, 1997 TO

Except as sot forth ili__ tlus Agroemem. all terms and conditions of the Locn as evidenced by the Loan
Contract and Security Instrument shall in all other respects remain in full force and effect.
s, .. DPage | of 3 pages LO40 08/04/97

100006
‘ 970910 Py Bx | 7U6PE04S3



=
4

Y
— . ¥,
Lot PR

¢

.7) Relense of Existing Borrower. In consideration of the axsumption of the Loan by New Borrower and
~ . other valuable consideration, Lender does now release und discharge Existing Borrower upon Existing

“ .. Borrower's personal obligation under the Loan Contract and Secunty Agresment.
" 8) Binding Effect of Assumption. This assumption by New Borrower, and each of them, ix joint and

: =..s_‘v¢r!| and shall bind (him) (her) (them), and (his) (her) (their) hein, personal npresentatives,
successors and assigns. PRESIDIO I?F.E?, INC

DATED: _September 9, 1997
Fa Al - ) s k/

7/ ;d/ (kaxmting Borrower)
Q:S%E/D , (New Borrower)

(New Borvower) ST ACEY }WED {New Borrower)
(New Borrower) (New Borrower)
(Ncw Borrower) {New Borrower)

EXISTING BORROWER ACKNOWLEDGEMENT

(If individuals)
STATE OF y "
) s,
COUNTY OF )

I certify that ] know or have satisfactory evidence that

[ Name(s) of perﬁon(q)l L
is/are the person(s) who appeared before me, and said person(s) uckmwledgcd that (he/she/they) signed
this instrument and acknowledged it to be (his/her/their) free and volulury act for the uses and purposes
mentioned in the instrument. .

Dated: o
(Signature) -
(Seal or Stamp) Notary Public in and for the State of .
residing at
My commussion expires
EXISTING BORROWER ACKNOWLEDGEMENT
(If corporation or entity)
STATE OF WASHINGTON )
} ss.
COUNTY OF SKAGIT )

I certify that | know or have satisfactory evidence that
EDWIN A OLSEN

[Name(s) of person(s))

ol N'ure the person(s) who appeared before me, and said person(s) acknowledged that (he/she/they) signed
- this. instrument, on oath stated that (he/she/they) was/were authorized to execute the instrument and

ukmwledged it as the DIRECTOR

: e (Type of Authonty, e.g., Ofﬁcer. Trustee)
of _ RESIR 0 'APT.D- ASHINGTON CORPORATION
' B\Party on Behalf of Whom the lnstrumem was Executed)

A@" -
tobelhefweandvol K‘ﬁ >, % or the uses and purposes 3 instrument.

Dated: 4—— /-—' gxoTAPc e o>z e - Ll
“lea\ ""U " > (Signature) {
(Seal 4’ _-‘ Bl lotary Public j» and for the State \
NN \‘\0 residing at g
OP was? My commission expires __ 0 € —/S — o/
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NEW BORROWER ACKNOWLEDGEMENT

’ 3 (If individuals)
- STATEOF WASHINGTON )
COUNTY OF SKAGLT )

~Lcertify that I know or have satisfactory evidence that

[Name(s) of person(s)|

1s/are tlte;"péfson(s')___.Who appeared before me, and siid person(s) acknowledged that (he/she/they) signed
this instrument and acknowledged 1t to be (his/her/their) free and voluntary act for the uses and purposes
mentioned in the instrument.

A grree Ef Do

(Signature) o

Notary Public/in and-for the Sate of _Washipgton .
residig sl by SV gelliey

s -
My commission expires _ /77 /S — oo/

BORROWER ACKNOWLEDGEMENT
(If corporation or entity)

)8S,
COUNTY OF y
I certify that | know or have satisfactory evidence that -

[Name(s) of person(s)]
1s/are the person(s) who appeared before me, and said persori(s) acknowledged that (he/she/they) signed
this instrument, on outh stated that (he/she/they) was/were authorized to execute the instrument and
acknowledged 1t as the C

(Type of Authority. e.g., Ofﬁi:et-._Trﬁs__tx)”_i
of By

(Name of the Party on Behalf of Whom the Instrument was Executed)
to be the free and voluntary act of such party for the uses and purposes mentioned in the instrument,

Dated: i
(Signature)
(Seal or Stamp) Notary Public in and for the State of '
residing at
My commission expires
LENDER ACKNOWLEDGEMENT
STATE OF WASHINGTON }
) ss,
COUNTY OF SKAGIT )

I certify that [ know or have satisfactory evidence that

Ceamve Samery

I [Name(s) ofJ:erson(s)l
“is/are the person(s) who appeared before me, and said person(s) acknowledged that (he/she/they) signed

"_thi's.. instrument, on oath stateg] that (he/she/they) /were authorized to execute the instrument and
. acknowledged it as the N 1 R -

e (Type of Authonty, e.g., Officer, Trustee)
of -~ WASHINGTON FEDERAL SAVINGS

L ,— (Name of the Party on Behalf of Whom the Instrument was Executed)
to be the finé antt veluntal $4odf such party for the uses and purposes mentioned in the instrument.

%,/&%/m >

(Signature)
Notary Public in and for the State of _Haah{.nsz_ .
residingat __ 2 zsa1 - Varmamal
My commission expires [0-45-2 0dc/
- Page 3 of 3 pages L040

9709100006

BXI706PCG0455



