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FIRST AMERICAN TITLE €0

Abbreviated Legal Description: e
LOT 10, PLAT OF SKAGIT BEACI-I DIVISION NO.4 _852322' +

[Includc lot, block and plat or section, township and range|
Full legal description located on page P

[Space Above This Llne For Recordlng Data)

DEED OF TRUST

THIS DEED OF TRUST ("Sccurity Instrument”) ismadeon ~ ~ SEPTEMBER 17, 1997 . The grantor is

ADEL A AL-MESHAN AND MARIA D AL-MESHAN, HUSBAND AND WIFE .

("Borrower™). The trustee is FIRST AMERICAN TITLE

("Trustee”). The beneficiary is INTERWEST BANK, A WASHINGTON CORPORATION

which is organized and existing under the laws of THE STATE OF WASHINGTON ¢ hand whosc
address is 1511 RIVERSIDE DR/PO BOX 1227, MOUNT VERNON, WA 98273+ * =

("Lender™). Borrower owes Lender l.hc pnncnpal‘-z,_
sumof TWO HUNDRED ONE THOUSAND AND NO/100

Dollars (US. $ 201 0 00 00) ::;
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This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Notc"),
which provides for monthly payments, with the full debt, if not pad carlicr, duc and payable on
OCTOBER 1, 2027 . e - This Sccurity Instrument sccures to Lender: (a) the repayment
of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b)
the payment of all other sums, with interest, advanced under paragraph 7 1o protect the security of this Security
Instrument; and (c) the performance of Borrower’s covenants and agreements under this Sccurity Instrument
and the Notc. For this- purpose, .Borrower imrevocably grants and conveys to Trustee, in trust.
with power of sale, the following described property located in =~ SKAGIT

‘. County, Washglgton:
LOT 10, "PLAT OF SKAGIT BEACH DIVISION NO. 4", ACCORDING TO THE PLAT
RECORDED IN VOLUME 11 OF.~PLATS, PAGE 45, RECORDS OF SKAGIT COUNTY,
WASHINGTON.

which has the address of ~ 1524 CHANNEL DRIVE,: MOUNT VERNON [Street, Cusy ),
Washington 98273 “._|2ip Code].("Property Address");

TOGETHER WITH all the improvements now or hérea ter erected on the property, and all easements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall also be
sg:ocred b“y this Secunty Instrument. All of the foregoing is referred to in this Security Instrument as the
pl‘;!gRROWER COVENANTS that Borrower is lawfully scxscdnfthceslalehcrcby conveyed and has the

record. Borrower warrants and will defend gencrally the tie 10 the Property against all claims and demands,
subject to any encumbrances of record. [

THIS SECURITY INSTRUMENT combines uniform covenants -for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform- security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows; -

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Nole and any prepaymént.and late charges
duc under the Note, Y

2. Funds for Taxes and Insurance. Subject to applicable law or to a ‘written’ waiver by Lender,

Instrument as a licn on the Property; (b) yearly leaschold payments or ground rents on the Property, if any; (c)
yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, ‘if “any;-(c).yearly
mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the paymcent of mortgage insurance premiums. These items arc: called
"Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum .

amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the. -
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601

et seq. ("RESPA”), unless another law that applies 10 the Funds sets a lesser amopat. If so, Lender may, atany .

time, collect and hold Funds in an amount not (o exceed the lesser amount., Lender may estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems.or.« ¢

otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,

or entity (including Lender, if Lender is such an insututi 0f, jn Lany mg¢ Loan
AN o4 8'“& PBA Inmﬁ:dga' J{?éﬂ‘ i
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Bank. Lender shall-apply the Funds to pay the Escrow Items. Lender may not charge Borrower for holding and
applying the Funds, annually analyzing the cscrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on -the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Lender in-connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower
any interest or camings on the Funds. Borrower and Lender may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge, an annual accountng of the Funds,
showing credits and debits 1o the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledged as additional sccurity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shali
account to Borrower for the excess Fundsin accordance with the requircments of applicable law. If the amount
of the Funds held by Lender at any time.is not sufficient to pay the Escrow liems when due, Lender may so
notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary 1o make up

the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender’s
sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Preperty, Lender,
prior to the acquisition or sale of the Property; shall apply any Funds held by Lender at the time of acquisition
or sale as a credit against the sums secured by:this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwisc, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, 10
amounts payable under paragraph 2; third, 1o interest due; fourth, to principal due; and last, to any late charges
duc under the Note.,

4. Charges; Liens. Borrower shall pay all taxes; assessments; charges, fines and impositions attributable
to the Property which may attain priority over this Security Instrument, and leasehold payments or ground
rents, if any. Borrower shall pay these obligations in the manrier provided in paragraph 2, or if not paid in that

manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall prompuly furnish to Lender receipts evidencing the payments.

Barrower shall promptly discharge any lien which has priority .over..this: Security Instrument unless
Borrower: (a) agrecs in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
the licn an agreement satisfactory to Lender subordinating the lien 0 this. Security. Instrument. If Lender
detcrmines that any part of the Property is subject to a lien which may-attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or morc of the actions sct forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the unprovcmcnlsnowensung or hercafter

crected on the Property insurcd against loss by fire, hazards included within the term "extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance. This-insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unfeasonably withheld.
If Borrower fails to maintain coverage described above, Lender may, at Lender's option, oblain coverage to
protect Lender's rights in the Property in accordance with paragraph 7. S
All insurance policies and renewals shall be acceptable to Lender and shall include a'standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss; Borrower shall
give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly.
by Borrower. w4
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration
or repair of the Property damaged, if the restoration or repair '5‘ ﬁonomically feasible - and
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Lender's secunty is noz lcsscncd If the restoration or repair is not cconomically feasible or Lender’s security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid o Borrower. If Borrower abandons the Property, or does not
answer within 30 days a'notice from Lender that the insurance carrier has offered (o settle a claim, then Lender
may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay
sums sccured by this Sccunty Instrummt, whether or not then due. The 30-day period will begin when the
notice 1s given,

Unless Lender and Borrower othcnmsc agrec in writing, any apphcanon of proceeds to principal shall not
extend or postpone the due ‘daté of the ‘monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass o
Lender to the extent of the sums secured by this Security Instrument immediately prior 1o the acquisition.

6. Occupancy, Preservation; Mamtmnce and Protection of the Property; Borrower’s Loan

Application; Leaseholds. Borrower shall occupy, ¢stablish, and usc the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at’ ‘least one year after the date of occupancy, unless Lender
otherwisc agrees in writing, which conscm “shall not be unrcasonably withheld, or unless exienuating
circumstances cxist which are beyond Borrowe( s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to detzriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture acticn or proceeding, whether civil or ‘criminal, is. bcgun that in Lender’s good faith judgment could
result in forfeiwre of the Property or otherwise malerially i unpazr the lien created by this Security Instrument or
Lender's sccunty interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed wuh a ruling that, in Lender’s good faith determination,
precludes forfeiture of the Borrower's interest in the Prapeny or.other. material impairment of the licn created
Dy this Security Instrument or Lender's security interest. Bon'owcr shall also be in default if Borrower, during
the loan application process, gave malerially false or inaccurate: mformauon ‘or statements 10 Lender (or failed
to provide Lender with any material information) in connection: wuh the Ioan evidenced by the Note, including,
but not limited 1o, representations concerning Borrower’s occupancy of the Propcny as a principal residence. If
this Sccurity Instrument is on a leaschold, Borrower shall comply wuh all-the. prows:ons of the leasc. If
Borrower acquires fec title to the Property, the leaschold and the fee m.le shall not mcrgc unless Lender agrees
to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrowcr fmls 1o pcrl'onn the covenants and
agrcements contained in this Security Instrument, or there is a legal proceedlng that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnaton or forfeiture or
1o enforce laws or regulations), then Lender may do and pay for whatever is necessary 1o protect the valuc of
the Property and Lender's rights in the Property. Lender’s actions may include paywng any-sums secured by a
licn which has priority over this Security Instrument, appearing in court, paying reasonablc. auomcys fees and
entening on the Property to make repairs. Although Lender may take action under thls parag:raph 7. Lcnder does

not have to do so. : E
Any amounts disbursed by Lender under this paragraph 7 shall become addluonal debt of Borrower

secured by this Security Instrument. Unless Borrower and Lender agree to other terms of paymcnl. these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payablc.-- v th mtcrcst.
upon notice from Lender to Borrower requesting payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of makmg l.hc lcan,‘
sccured by this Sccurity Instrument, Borrower shall pay the premiums required to maintain the morigage -
insurance in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ccases 0

be in effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent o lhc
morigage insurance previously in effect, at a cost substantially equwalcm to the cost 1o Borrower-of the -

mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lcndcr B
substantially equivalent mortgage insurance coverage is not available, Borrows shall pay to Lcndct cach i
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monith a sum cqua_l 10 onc-twclf(h of the ycarly mortgage msurance premium being paid by Borrower when the
insurance coverage lapsed or ccased o be in effect. Lender will accept, use and retain these payments as a loss
reserve in licu of morlgagc insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance covcragc (in the amount and for the period that Lender requires) provided by an
insurer approved by Lcndcr again becomes available and is obtained. Borrower shall pay the premiums
required to maintain morgage insurance in effect, or to provide a loss reserve, unnl the requirement for
mortgage insurance cnds in. accordancc with any written agreement between Borrower and Lender or applicable
law.

9. Inspection. Lcndcr or ;ls agcnt may make rcasonabic cntrics upon and inspections of the Property.
Lender shall give Borrower noucc at lhc umc of or prior to an inspection specifying rcasonable cause for the
inspection. i

10. Condemnation. Thc proc of any award or claim for damages, dircct or conscquential, in
connection with any condemnation or othcr taking of any part of the Property, or for conveyance in licu of
condcmnation, arc hereby assigned and shall be paid wo Lender.

In the event of a total taking of the' Pmpmy the procecds shall be applied to the sums secured by this
Sccunty Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is equal to or
greater than the amount of the sums secured by this Sccurity Instrument immediaicly before the taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the foliowmg fracuon: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid o Borrower. In'thc event.of a partial taking of the Property in which the fair
market valuc of the Property immediately before:the- lakmg is-lcss than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums sccured by this Security Instrument whether or
not the sums are then due.

If the Property is abandoned by Borrower, or if, aftcr noucc by Lcnder to Borrower that the condemnor
offers o make an award or settic a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the notice is given, Lender is authorized to collect and apply the - procwds. at its option, either to
restoration or repair of the Property or to the sums secured by l.lus Secumy Insuumcm, whether or not then
duc.

Unless Lender and Borrower otherwise agree in writing, any apphcauon of procwds to principal shall not
cxiend or postpone the due date of the monthly payments referred to.in paragraphs 1 and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Wawer Exlcnsnon ot' the time for payment
or modification of amortization of the sums secured by this Security Instrumcm gmnwd by Lender to any
aucccssor in wnterest of Bon'owcr shall not operate to release the llablhty of lhc onglna] Borrower or

in interest or refuse 1o extend time for payment or otherwisc modify amortization- of thc sums secured by this
Sccurity Instrument by reason of any demand made by the original Borrower of Borrowcr 'S-Successors in
inlerest. Any forbearance by Lender in excercising any right or remedy shall not be a wawcr ef or precludc the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sugners. 'n\e covcnams and
agreements of this Sccurity Instrument shall bind and benefit the successors and ass:gns of Lcnder and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agreements: shall be Jomt and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing:
this Security Instrument only to morigage, grant and convey that Borrower's interest in the Property under the

terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security

Instrument; and (c) agrees that Lender and an Borrower ma tcnd modify, ‘f or
2 B, M ey g
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make anyaocommodauenswlm regard to the terms of this Security Instrument or the Note without that
Borrower's consent -

provisions of this Sccurity Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given on¢ conformed copy of the Notc and of this Security
Instrument. Lo

17. Transfer of the Property or a Beneficial Intensthorrower If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interestin Borrower is sold or transferred and Borrower
iS not a natural person) without Lender’s prior written consent, Lerider may, at its option, require immediate
payment in full of all sums secured by this Security Instryment. However, this option shall not be exercised by

accordance with paragraph 14 above and applicable law. The notice will state the name and address o fthcnew
Loan Servicer and the address to which payments should be % ¢ notice will also contain any ‘other

information required by applicable aw. /9 A o4 CS m A 6.1 CS s
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20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall m:;:.ﬁply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that
arc generally recognized to be appropriate 1o normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any govenmental or regulatory agcncy or privaic party involving the Property and any Hazardous
Substance or Environmental Law ‘of which Borrower has actual knowledge. If Borrower learns, or is notified
by any governmental or ‘rcgulatory authority, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions n
accordance with Environmental Law. _

As used in this h 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials.’ As used in this pamgmflm. "Environmental Law™ means federal
laws and laws of the jurisdiction where the Property is located relate to health, safety or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or. agreement in this Security rnstnment (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The nc'ice shall specify: (a)
the default; (b) the action required to cure.the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may. result.in acceleration of the sums secured by this
Security Instrument and sale of the Property at public auction at a date not less than 120 days in the
future. The notice shall further inform Borrower of the right to reinstate after acceleration, the right to
bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale, and any other matters required to be included in the notice by applicable law. If
the default is not cured on or before the date specified in the notice, Lender, at its option, may require
immediate payment in full of all sums secured by this Security Instrument without further demand and
may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written: notice to Trustee of the occurrence of
an event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such notices to Borrower and to other persons as
arplicable law may require. After the time required by applicable law and after publication of the notice
of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels
and in any order Trustee determines. Trustee may postpone sale of the Property for a period or periods
permitted by applicable law by public announcement at the time and place fixed in the notice of sale.
Lender or its desifnee may purchase the Pro ".I'R' atanysale.

Trustee shall deliver to the purchaser ee’s deed conveying the Pr

Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be primafacie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
(a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b)
to all sums secured by this Security Instrument; and (c) any excess to the person or persons legally
entitled to it or to the clerk of the superior court of the county in which the sale took place. -~ .

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lerder shall request
Trustee to reconvey the Property and shalt surrender this Security Instrument and all notes.¢videncing debt
secured by this Sccurity Instrument to Trustee. Trustee shall reconvey the Property without warranty: and
without charge to the person or persons legally entitled to it. Such person or persons shall pay any recordation

23, Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a
successor trusice 10 any Trustee appointed herecunder who has ceased to act. Without conveyance of the

, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein and
by applicable law.

24. Use of Property. The Property is not used principa% of%agriculmral or farming purposes. -~

AA by CsS
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25. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of cach such nder shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s)
were a part of this Security Instrument.

[Check apphcablcbox(cs)] s

% Adjustable Rate Rider (] Condomunium Rider [_] 14 Family Rider
Graduatcd Payment Rider [_] Planned Unit Development Rider | Biweekly Payment Rider

BalloonRider . ° [ |Ratc Improvement Rider [J Second Home Rider

VA Rider © [ other(s) [specify}

BY SIGNING BELOW, Borrower accepts and agrees 1o the tems and covenants contained in this
Security Instrument and in any rider(s) cxecuwd by Borrower and recorded with it.

%@)
ADEL A AL-MESHAN -Borrower
g Rtlornes ' IW

Witnesses:
(Seal)

_MARIA D AL-MESHAN 533-78-7106 -Borrower

-Borrower .

-Borrower -Borrower

(Scal) — (Scal)
STATE OF WASHINGTON
County of

On this day personally appeared before me

to me known to be the individual described in and who executed the within and foregoing instrument,
and acknowledged that signed the same as -, frec and. voluntary act and
deed, for the uses and purposes therein mentioned.

GIVEN under my hand and official seal this day of

Notary Public in and for the State of\Vuhm;lon. rendmg a

My Appointment Expires on

@), SRWA) (9701) Page8of 8 Form 3048 0106

9709230129 BKi/1LPCO| 8BS




STATEB OP WASHNGTON ACKNOWLEDGMENT - Attomney In Fact
County of Skazit R b

On thia 22nd a, o September 19 7 befors me personally
sppesred Carol ‘Spane. to me known to be the individual who executed the

mm.mhm‘v,_&qﬂ_ﬁx Al-Meshan and Maria D. Al-Meshan
mmmumwdwm-mumm)ﬁummmmmauuAminrmrormdpdncipu
fwﬁnmmdenMMIndonmhmdehMofAmwtbod:inglheuecutionofthis
mmhnmtbmmndmuuwpﬂndpdhmhvin;mdhmlnm

GNEdecmyhmdmdoﬂlchlndlhcdtymyurlmabonwnm

STATE OF WASHINGTON, } .  ACKNOWLEDGMENT - Self & Attomey in Fact
On this day of ;:-‘5' " 19 | _. before me personally appeared
tomeknowntobeﬂnmdmdualdmnbed in and who

executed the foregoing instrument for self and a3 Attorney in Fact for -

u;ned md sealed the same as
free and volunury act and deed

and acknowledged that
free and voluntary act and deed for __ _____ selfandalsoas

Mundumyhuﬂmdoﬂlddmlﬂnd:yndywlmabonwﬁm

Notary Public in and for the State of Wa.lhlngton. 5 :-'3,:
residing at kS

My appointment expires

This jurat is page of and is attached to dated
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RETURN TO:
_~“INTERWEST BANK
P O Box 1649
. _oOak Harbor, WA 98277
. LOAN # 0570708103

~_* " (Federal Cost of Funds Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  177TH day of  SEPTEMBER

1997 »and is'incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned
(the "Borrower") to secugp;-‘fﬂgrfower's Adjustable Rate Note (the "Note™) to

INTERWEST BANK, ‘A WASHINGTON CORPORATION

(the "Lender”) of the sam date and é’gvering the property described in the Security Instrument and

located at: .
1524 CHANNEL DRIVE, MOUNT VERNON, WASHINGTON 98273
© " [Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER'’S INTEREST RATE CAN CHANGE AT
m ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.500 % . The Note
provides for changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates L

The interest rate 1 will pay may change on the first day of . . APRIL 1998
and on that day every SIX months thereafter. Each daté on which my interest rate
could change is called a "Change Date”. G Y

(B) The Index x ¢4

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index”
is the Federal Cost of Funds Index published monthly by the Federal Home Loan Mortgage
Corporation.

If the Index is no longer available, the Note Holder will choose a new index thatis based upon
comparable information. The Note Holder will give me notice of this choice. .~ -~

(C) Calculation of Changes Fer® 5 8
Before each Change Date, the Note Holder will calculate my new interest rate by adding
THREE percentage points ( 3.000 %) -to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount
will be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal I am expected to owe at the Change Date in full on the maturity date at. .
my new interest rate in substantially equal payments. The result of this calculation will'be the new "~
amount of my monthly payment.
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(D)  Limits on Interest Rate Changes
+% The interest rate | am required to pay at the first Change Date will not be greater than
8.500 % or less than 6.500 %. Thereafter, my interest

rate will never be increased or decreased on any single Change Date by more than  onE

( 1.000 ) percentage point(s) from the rate of interest [ have been

:paymg for the preceding SIX months. My interest rate will never be greater than
; 000 %.

- _('E) Eﬂecnve Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
momhly paymcnt beginning on the first monthly payment date after the Change Date until the amount
of. my monlhly paymcnt changes again.

(F) Notlce ol‘ Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my mon;hly payment before the effective date of any change. The notice will include
information requlred by:law to be given me and also the title and telephone number of a person who
will answer any qucsuon 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of thc Sccurlty Instrument is amended to read as follows:

Transfer of the Property ora Beneﬁclal Interest in Borrower, If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural’ person) without Lender’s prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by. Lcndcr 1f exercise prohibited by federal law as of the date of this
Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted
to Lender information required by Lender to evaluate the intended transferee as if a new loan were
being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be
impaired by the loan assumption and" that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lendcr

To the extent permitted by applicable law ‘Lender may. charge a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lender also may require the transferee io sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated
under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require unmedlate paymcnt in full Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the: expnrauon of this period, Lender may
invoke any remedies permitted by this Security Instrument’ wuhout fun.her notice or demand on
Borrower. £ n

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenams contained in this
Adjustable Rate Rider.

ADEL A AL-MES :r-""‘a.ﬁBorrower
' gﬁ,w ™ - (Seal)
MARIA D AL-MESHAN :HBOTTO“’C"

Hisrwo-Or aﬂ”“"w/

| (Seal)
W f Borrower';,:

Borrower i i
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