KA
SKAR'T TqyfﬂFﬁwTﬂn
Return To:
INTERWEST BANK | '
P O Box 1649 . % e 27 M1 49

Oak Harbor, WA 98277

b

98022"’0114 | T’Z)u:n gl

LOAN # 9080202001
Assmors?mclorAccmthumbcr 4393 ooo 001-0001

Abbreviated Legal D £F
UNIT 1, FELIMAN CON'DO, VOL 12,_PG 58

Full legal description located on page ,
Ahn
ISLAND TITLE COMPANY P T""""""'" """'" Data]

SB=12086/ DEED ()F TRUST

(Include lot, block and plat or section, township aad range]

THIS DEED OF TRUST ("Security Instrument”) ismade on ~ FEBRUARY 12, 1998 . The granior is

DEERA K BENJAMIN, AS HER SEPARATE ESTATE

("Borrower™). The trustec is  ISLAND TITLE COMPANY

("Trustee™). The beneficiary is INTERWEST BANK, A WASHINGTON commie,e.

which is organized and cxisting under the laws of THE STATE OF WASHINGTON =", and whose
address is PO BOX 1649 275 SE PIONEER WAY, OAK HARBOR, WA -98277-1649

("Lender™). Ba:mowesl.mdalhcmnupnl
sumof SEVENTY SIX THOUSAND AND NO/100
Dollars (US. § 76 ooo oﬂ)

WASHINGTON-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
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This debt is evidenced by Borrower's nolc dated the same date as this Security Instrument ("Note™),
which provides' for monthly payments, with the full debt, if not paid carlier, due and payable on
MARCH 1, 2028 LA . This Security Instrument secures to Lender: (a) the repayment
of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b)
the payment of all other sums, with.interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument
and the Notc. For this purpose, Borrower imevocably grants and conveys to Trusiee, in trust,
with power of sale, the following described property locatedin =~ SKAGIT

Coun .Washingmn:
APARTMENT 1, FELLMAN “CONDOMINIUM, A CONDOMINIUM, ACCORDING TO
DECLARATION THEREOF RECORDED UNDER AUDITOR'S FILE NO. 7905050046
AND SURVEY MAP AND PLANS THEREOF: RECORDED IN VOLUME 12 OF PLATS, PAGES
58 THROUGH 63, RECORDS OF SKAGIT COUNTY, WASHINGTON: BEING A DORTION
OF LOTS 1 AND 2, MOUNT VERNON SHORT PLAT NO. 13-77, RECORDED JULY 29,

1377, IN VOLUME 2 OF SHORT PLATS, PAGE 93.
SITUATED IN SKAGIT COUNTY, WASHINGTON.

which has the address of 1207 N OTH ST #1, MOUNT VERNON (Suee, ity
Washingon 98273 *. " |Zip Code] ("Propenty Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appuricnances, and fixtures now or hereafier a pant of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is rcfmcd 1o in this Security Instrument as the

BORROWER COVENANTS that Bormower is Lawfully scised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbeances of
record. Borrower warrants and will defend generally the title to the Property. against all claims and demands,
subject to any encumbrances of record. st e,

THIS SECURITY INSTRUMENT combines uniform covenants or national usc and non-uniform
covenants with limited variations by jurisdiction 10 constitule a uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ~

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when ducxglrimpalofand interest on the debt evidenced by the Note and any prepayment and late charges
due under ote. S

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a writlen' waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Notc, until theNote is paid in
full, a sum ("Funds™) for: (a) yearly taxes and assessments which may auain -priofity over this Security
Instrument as a licn on the Propenty: (b) yearly leaschold payments or ground rents on the Propenty, if any; (c)
ycarly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; .(c) yearly
morigage insurance premiums, if any, and (f) any sums payable by BorrowerloLmda;mmdqpewtﬂl the
provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These items are called
"Escrow licms,” Lender may, at any time, collect and. hold Funds in ax amount not 1o excéed the maximum
amount a lender for 2 federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estale Settlement Procedures Act of 1974 as amended from time o time, 12 U.S.C, Section 2601
et seq. "RESPA”), unless another Law that applies to the Funds sets a lesser amount. If 5o, Lender may, &t any
time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds duc on the basis of current data and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with applicable law. PR

The Funds shall be held n an institution whose deposils are insured by a federal agency, instrumentality, -
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Bank. Lender shall apply the Funds to pay the Escrow liems. Lender may not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow Iiems, unless Lender pays
Borrower interest on the -Funds and aspplicable law permits Lender (0 make such a charge.
However, Lender may require Borrower 10 pay a onc-time charge for an independent real estate tix reporting
service used by Lender-in connection. with this loan, unless applicable law provides otherwise. Unless an
agrecment is made or apylicable law requires interest to be paid, Lender shall not be required to pay Bormmower
any inicrest or earnings on the Funds. Botrower and Lender may agree in writing, however, that iniezest shall
be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds,
showing credits and debits to the Funds and the purpose for which cach debit (o the Funds was made. The
Funds are pledged as additional security forall sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied (o be held by applicable law, Lender shall
account lo Borrower for the excess Funds in accordance with the requirements of applicable law. If the atuount
of the Funds held by Lender at any time is not sufficient (o pay the Escrow Items when due, Lender may so
notify Borrower in writing, and, in such-casc Borrower shall pay to Lender the amount necessary 1o make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender’s

sole discretion.
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to

Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior 1o the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition
of sale as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges duc under the Note; second, 0
amounts payable under paragraph 2; third, to interest due; fourth, to-principal due; and last, 1o any late charges
due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over this Security Instrument, and leasehold payments or ground
reats, if any. Borrower shall pay these obligations i the manner provided in paragraph 2, or if not paid in that
manncr, Borrower shall pay them on time directly 1o the person owed'payment. Borrower shall promptly
furnish to Lender all notices of amounts 1o be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly fumish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing o the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the licn in, kgal proceedings
which in the Lender’s opinion operale to prevent the enforcement of the lien; or (¢) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the licn (0 this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may. atain priority over this Security
Instrument, Lender may give Borrower 3 notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice. .~

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier
erected on the Property insured against loss by fire, hazards included within the term “extended coverage™ and
any other hazards, including fioods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
If Borrower fails to maintin coverage described above, Lender may, at Lender's option, obtain  coverage to
protect Lender's rights in the Property in accordance with paragraph 7. FE

All insurance policies and renewals shall be acceptable to Lender and shall include a sandard mortgage
clause. Lender shall have the right to hold the policies and rencwals. If Lender requires; Borrower. shall
promply give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall
givepmmptmﬁoctomcinmcemiuandlmda.wldamynukewoofofbnifmmmy
by Bomower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resioration
or rcpair of the Property damaged, if the restoation or repair is cconomically feasible -and
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Lender's security isnot lessened. If the restoration or repair is not economically feasible or Lender's secuurity
would be lesscned, the insurance. proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower, If Borrower abandons the Property, or does not
answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may collect the insurance procéeds. Lender may use the proceeds to repair or restore the Property or 1o pay
sums secured by this Security Inswrument, whether or not then due. The 30-day period will begin when the
notice is given. L

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the duc date of the monthly payments referred 1o in paragraphs 1 and 2 or change the
amount of the payments, If under paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policics and proceeds resulting from damage to the Property prior 10 the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower-shall- occupy, establish, and use the Property as Borrower's principal
residence within sixty days aficr the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at‘least one year afier the date of occupancy, unless Lender
olherwisc agrees in writing, which consent -shall not be unreasonably withheld, or unless exicnuating
Circumstances cxist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Propernty, allow the Property 1o deterioralc, or commit waste on the Property. Bocrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise matcrially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding o be dismissed with 8- ruling that, in Lender’s good faith determination,
precludes forfeiture of the Borrower's interest in the Property or-other material impatrment of the lien created
by this Security Insurument or Lender's security interest. Bosrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not Limited o, representations conceming Borrower's occupancy of the Property as a principal residence. If
this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisicns of the lease, If
Borrower acquires fee titic to the Property, the leasehold and the fee title shall not merge unless Lender agrees

7. Protection of Lender’s Rights in the Property. If Borrower fails o perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or
10 enforce laws or regulations), then Lender may do and pay for whatever-is necessary to protect the value of
the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a
lien which has priority over this Security Instrument, appearing in coun, paying reasonable atiorneys’ fees and
entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender docs
not have to do so. n

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall bepayablc.wnﬂlmlunst.
upon notice from Lender to Borrower requesting payment. S

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan
secured by this Sccurity Instrument, Borrower shall pay the premiums required to maintain’ the - mongage

insurance in effect. If, for any reason, the monigage insurance coverage required by Lender lapses or ceases 1o

be in cffect, Borrower shall pay the premiums required to obtain coverage substantially equivalent in the

mortgage insurance previously in effect, at a cost substantially equivakent 1o the cost to Borrower of the

mortgage insurance previously in effect, from an alienaie mongage insurer approved by ‘Lender. If -

substantially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender each -
lmw@‘ﬂy_ G
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month a sum equal 10 onc-twclfm of the ycarly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as 3 loss
rescrve in licu of morigage insurance. Loss rescrve payments may no longer be required, al the option of
Lender, if mortgage insurance coverage (in the amount and formcpenodthachnder roquuas)promdedbyan
insurer approved by Lender again-becomes available and is obtained. Borrower shall pay the premiums
requm:dlommntam mongagcmmmmcﬁmmmmvndcabmmmmmcmmtfm
MOrtgage insurance mdsmmrdancc wnh any writien agreement between Borrower and Lender or applicable
law.

9. Inspection. Lmdcronmngcntmaymkemonablcmmesuponandmspecuomofﬂw?ropmy
Undus!mug:venonowunouccmmcnmcolorpnormmmspccuonspec.fymsmnblemfonhc
inspection.

10. CondmmﬁomThcptmdsofanyawardordmmfordmmgcs,dmorwnscqumm in
connection with any condemnation or other- taking of any part of the Property, or for conveyance in licu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied (o the sums secured by this
Secumylnsuunmnwheﬂmornotﬂwnduc.whmympmdtoﬂmw In the event of a partial taking
ormehopmymwhwhuwfmmkuvﬂueofuwﬁupmy immediately before the taking is equal (o or
greater than the amount of the sums secured by this Security Instrument immediately before the taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured
unmedmelybcforcmemkmg.dmdedby(b)ﬂwfanmukuvalmofdw?ropmymwdnmlybdaﬂhc
taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immedialely before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, mmmumwmmﬁmmwmmmmwmm
not the sums are then due.

If the Property is abandoned by Borrower, or if, nflunouocbyuudenanowcrmumecondamm
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the notice is given, Lender is authorized 1o collect and apply: the proceeds, at its option, cither 1o
mtomuonorrcpmroﬂhe?mpmyormthesnm:ssecu:edbylhszecumylnsnunmehcﬂmornotmm
due.

UnlcssundumdBomwaomuwucwmwnnng.myapphmmofpmceedsmmncnpalshallnot
cxtmdorpomwﬂwduedawonhenmduypnymmsmfmedmmpmm;mland20rchangelhc
amount of such payments,

11. Borrower Not Released; ForburmByLenderNouWaiver Extmswnofthemmforpayml
ormod:ﬁcauonot‘anmmmnofmesmssamredbymszecumyltmmtgmwdbylcndumany
mmmmomememmmmmbmryofmemmnalBomwm
Borrower's successors in interest. Lender shall not be required to commence proceedings against any successor
mmmcstormfusctoemndmneprnymtuomawmmdnfymnmnonhemsecmdbymls
SecuntylnsuummtbymofmydmmdmadcbytlwmgmlBomwcrorBotmwersmm
mlerm.AnyI'orbcmnccbyLmdermcxmngmynghtorrwwdysmnmtbcawmvanforpmludedw
excrcise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-dgm'l‘lwcovmtsand
mmuofmuSmmwmmthbmdmdbmﬁtdwwmdmwofmm
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and
scveral, Any Borrower who co-signs this Security Instrument but does not execule the Note: (a)lsco-sngnmg,
this Security Instrament only 10 mortgage, grant and convey that Borrower's interest in the Property under the -
terms of this Security Instrument; (b) is not personaily obligated to pay the sums secured by this Security
Instrument; and (c) agroes that Lender and any other Borrower may agree to exiend, modify, fotbwor'
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make any accommodations' with regard to the terms of this Security Instrument or the Note without that
Borrower'sconsent.” -

13. Loan Charges. If ‘the loan secured by this Security Instrument is subject 0 a law which sets
maximum loan charges; and that law is finally interpreted so that the interest or other loan charges collected or
10 be collecied in connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering

it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be

directed 1o the Property Address or any other address Borrower designates by notice o Lender. Any notice to
Lender shall be given by first class mail 1o Lender's address staied herein of any other address Lender
dcsigmwsbynoﬁocmBmwa.AnymdccprpﬁqedforinmisSecuﬁxy Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and
the law of the jurisdiction inwhichﬂmeﬁptyisbuwd.Inﬂwevmuhmmypmvisionorchuxofm
SccutitylnmmnmtorﬂwNowconﬂkuwimapplimbbhw.nnhconﬂictMmaffmuwpmvhimof
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument. A

17. Transfer of the Property or 8 Beneficial Interest in Borrower. If all or any part of the Property or

any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the daie of this Security Instrument.

lflmdcrcxmiscsthisopﬁon.undamugivcﬂmw:pﬁpeofamdmﬁm.ﬂwmdcem
provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums sccured by this Security Instrument. If Borrower fails 1 pay these sums prior (o the
cxpiration of this period, Lender may invoke any remedics permitted by this Security Instrument without
further notice or demand on Borrower. n

18. Borrower’s Right to Reinstate, If Borower meots certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or
such other period as applicable law may specify for reinstaiement) before sake of the Property pursuant 1o any
power of sale contained in this Security Instrument; or (b) entry of & judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other

sums secured by this Security Instrument shall continue unchanged, Upon reinstatement by -Botrower, this
Sccurity Instrument and the obligations secured hereby shall remain fully effective as if 10 acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17, -

19. Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note {together with this
Security Instrmnmt)nmybesoldawammﬁmwimoutpdmnoﬁccmBomm.Ankmmm_a
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20, Hazardous Substances. Borrower shall not cause o permit the presence, use, disposal, storage, of
release of any Hazardous Substances on or in the Property. Borower shall not do, nor allow anyone else o do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply o the presence,-use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized 1o be appropriaie o normal residential uses and to maintenance of the Property.

_ Bgmwa shall promg;.ly gtvcm' writlen notice of any investigati ﬂfcm;rlopmy mmwm
action by any governmental of regu  agency Of privale party involving any
Substance or Environmenial Law of which‘_gmwa has actual knowledge. If Borrower leams, of is notified
by any governmental or regulatory authority, that any removal or other remediation of any Hazardous
Subsiance affecting the Property is necessary, Borrower shall prompily take all necessary remedial actions in
accordance with Environmental Law...- .~

As used in this 20, "Hazardous Substances” arc those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and - herbicides, volatile solvents, maicrials containing asbestos o
formaldchﬁdc, and radioactive malerials, As used in this 20, "Environmental Law”™ means foderal
laws and laws of the jurisdiction where the Property is located relatc to health, safety or environmental

NON-UNTFORM COVENANTS. Bormower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower rrlnr to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (bt not
acceleration under paragraph 17 unless applicable law otherwise). The notice
the default; (b) the action required to cure the default; (c) a date, not less than 30 days
notice is given to Borrower, by which the default must be cured; and (d) that failure to
onorbeforethedntespednediamloﬂu?l‘ymnh._,w the

i
H

g?
i
i
¥
§
L

en to collect all
including, but not limited

If Lender invokes the
an event of default and of ty ta]
:rpliubh law may require. After plicable law and after pu

sale, Trustee, without demand on Borrower, shall the Property at public auction to the

DT e P itcrmines. Trusee may powipobe take of the Property fo s yrd
a any may postpobe t Property for a. or
permitted by applicable law by public announcement at the time and place fixed im the notice of sale,
Lender or its may purchase the hmt any sale, Er

Trustee deliver to the purchaser 's deed conveying the Property without any covenant

8

(n)mmwammuﬂmmmmmmme'awim'rm;(b)
to all sums secured by this Security ent; and (c) any excess to the perso ersons legally
entitled to it or to the clerk of the superior court of the county in which the sale took place. ~

22, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all noies evidencing debt
secured by this Security Instrument to Trustee. Trusice shall reconvey the Property without warranty and
wiﬂmtdmgcmthcpasonapusmlcgallyenﬁdcdtou.Suchpasnnorpusonsshallpﬁy_anxmapqn

23, Substitute Trustee. In accordsnce with applicable law, Lender may from time 10 time appoint 4

successor trustee to any Trustee appointed who has ceased 1o act. Without conveyance ‘of the
qumaﬁmmmm 1o all the title, power and duties conferred upon Trustee herein and -

24. Use of Property. The Property is not used principally for agricultural or farming pur] .

Initi: Q%
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25. Riders to this Security Instrument. If one or more riders are execuled by Bomrower and recorded
together with this Security Instrument, the covenants and agrecments of cach such nider shall be i
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s)
werc a part of this Security Instrument.
[Check applicable box(es)).~ .« -~ "

(33 Adjustable Rate Rider * (X) Condominium Rider 1-4 Family Ridex
[ Graduated Payment Rider [l Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider . L Rate Improvement Rider Second Home Rider

VA Rider . [xt Other(s) [specify] ~ Propayment Rider

BY SIGNING BELOW, Bomower accepts and agrees 1o the terms and covenants contained in this
Security Instrument and in any ndu'(s)cxecumd by BOrrowcr and recorded with it.

Witnesses:

»
" DEBRA X BENJAMIN 530-@5012 Bomower

(Scal)
-Bormower

-Borrower '“7:;_ Borrower

(Seal)
-Bomrower

(Seal)
-Borrower

STATE OF WASHINGTON
County of Skagit
On this day personally appeared before me

Debra K. Benjamin

10 me known to be the individual sescribed in and who executed the within and foregoing instrument,

and acknowledged that  she signed the sameas  her “free and voluntary act and
deed. for the uses and purposes therein mentioned. R
GIVEN under my hand and official seat this  18th

day of February:l993

Notry Publsc in and for the State of Washington, residung st
My Appointment Expires 00 october 15 ». 2000

MARCIE K. PALECK
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PO Box 1649 7 - o °
Oak Harbor, WA 98277 .

LOAN # 9080202001 - .

~ CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12TH day of
FEBRUARY T, 1998 » and is incorporated into and shall
be deemed to amend and supplement thc Morgage, Deed of Trust or Security Deed (the
“Security Instrument") of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Note to

INTERWEST BANK, A msnmcrouconponmon
(the "Lender") of
the same date and covering the Property described in the Security Instrument and located at:

1207 N 8TH ST #1, £

MOUNT VERNON, WASHINGTON 98273 . -
(Propenty Addeesi]

The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known as:

FELLMAN CONDOMINIUM
[Name of Condominium Project] =

(the “Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association") holds title to property for the benefit or use
of its members or shareholders, the Property also includes Borrower’s interest in the Owners
Association and the uses, and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform: all- of Borrower's obligations
under the Condominium Project’s Constituent Documents. The "Constituent Documents” are
the: (i) Declaration or any other document which creates the Condominium Project; (i)
by-laws; (iii) code of regulations; and (iv) other equivalent: documents.  Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant-to the Constituent

ts.
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Project which
1s satisfactory to Lender and which provides insurance coverage in the amounts, for the
periods, and against the hazards Lender. requires, including fire and hazards included within
the tcrm "extended coverage,” then: .

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant S to maintain hazard insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage. .

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit-or to common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the
sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of
all or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned .and shall be paid to Lender, Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Proj )Tty Or consent to:

(i) the abandonment or termination of the Condomir ium -Project, except for
abandonment or termination required by law in the case of substantial destruction by fire
or other casualty or in the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision
is for the express benefit of Lender:

(i11) termination of professional management and assumption of Self-management of
the Owners Association; or LS

(iv) any action which would have the effect of rendering the public_ liability
insurance coverage maintained by the Owners Association unacceptable 1o Lender. -~
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F. Remedies. If Bonower docv not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless wer and
Lcnderagreetoodaertermsofpamnt. these amounts shall bear interest from the date of
disbursement at the Note rate ..nd shall be payable, with interest, upon notice from Lender to
Borrower requesting payment, . ¢

BY SIGNING BELOW, Borroweracoeptsand agrees to the terms and provisions contained in

sCondomuuumRndcr A
&Ah -ff(sﬂl) (Seal)

Sal) (Sea)
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RETURN TO:
. INTERWEST BANK
7+ P O Box 1649
' -Oak Harbor, WA 98277

.~ _LOAN # 9080202001

S (1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 12ty 93y of pppruARY, 1998 -
and is incorporated into and shall be deemed to amend and supplcmcnt the Mortgage, Deed of Trust
or Security Deed (the “Secunty Instrument™) of the same date given by the undersigned (the
“Borrower”) to secure: Borrowcr s Adjustablc Rate Note (the “Note) to

INTERWEST BANK A WASHINGTON CORPORATION

(the “Lender”) of the samc datc zmd covcnng the property described in the Security Instrument and
located at: :
1207 N 8TH ST #1
MOUNT VERNON,- WASHINGTON 98273
. [Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE 'I'HE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addmon to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covcnam and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rteof © 7,250  %. The Note provides for
changes in the adjustable interest rate and the momhly paymmts as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate [ will pay may change on thc first day of  wmarcw, 2003 -
and on that day every 12th month thereafter. Each date on wluch my mterest rate could change is
called a “Change Date". e

(B) The Index

Beginning with the first Change Date, my interest rate will bc based on an Index. The “Index”
is the weekly average yield on United States Treasury securities. adjusted to a constant marurity of 1
year, as made available by the Federal Reserve Board. The most recent Indcx figure available as of
the date 45 days before each Change Date is called the “Curremt !ndex

If the Index is no longer available, the Note Holder will choose a new u:dex that is based upon
comparable information. The Note Holder will give me notice of this cho:ce -

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new mtcmt ralc by addmg
percentage point(s) ( 3.250 %) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-cighth of one percentage point (0.125%). Subject
to the limits stated in Section 4(D) below, this rounded amount will be my new: mterest rate mml the
next Change Date.

The Note Holder will then determine the amount of the monthly payment thatwouldhe sufﬁclent
torepayﬂneumdpnncupalthatlumexpectedtooweutbeClmngeDatemﬁxllonmeMuumty
Date at my new interest rate in substanriaily cqual payments. The result of this ca]culmon will bc thc
new amount of my monthly payment. SRy
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(D)  Limits on Interest Rate Changes
-+, The interest rate | am required to pay at the first Change Date will not be greater than

. 7 9.2680 % or less than 5.250 %. Thereafter, my interest rate will never be

" e’ o increased or decreased on any single Change Date by more than two percentage points (2.0%) from

-~ the rate of interest I have been paying for the preceding 12 months. My interest rate will never be
"/ (E) . Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new

- monthly payment beginning on the first monthly payment date after the Change Date until the amount

‘of my monthly payment changes again.

(F)  Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given me and also the title and telephone number of a person who
will answer any question I may have regarding the notice.

B. TRANSFEROF'I‘M PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument, However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument. - Lender also shall not exercise this option if: (a) Borrower causes to be

submitted to Lender information required by Lender to evaluate the intended transferee as if 2 new
loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assurmption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by apphcablelaw Lcnder may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption, - Lender may also require the transferee to sign an

assumption agreement that is acceptable to Lender and the obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Borrower in

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of niot less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower, -

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this
Adjustable Rate Rider. o
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' APPLICATION # 80202001

5 Prepayment Rider
Recorded as an attachment to Deed of Trust
THIS RIDER exccutedon FEBRUARY 12TH, 13998 . modifies Paragraph
5 of the ADIUSTABLE RATE NO’I‘E exccuted on FEBRUARY 12TH, 1998 , between
DEERA X BENJPMIN
(Borrower)
lmchest Bank. a Washington Corporation

as follows: (Lender)

5. BORROWER'’S RIGHT TO PREPAY
I have the right to makepaymentsofpnmnpalarmymnebcforeﬂrymdm A payment of
principal only is known as a “ prepaymcnt Whenlmakcaprepaymcnt.lwﬂtclltheNoteHoldcrm

writing that I am doing so.

Inmynmkcaﬁdlprqnymu:orparﬁilpi;pi}méntsatanyﬁme. subject to the following prepayment
eptions, i)

If, thhmﬁveyearsofthedateofthstotc I make any prepayments in any twelve month period
beginning with the date of this Note or anniversary dates thereof (“loan year™) I will pay the Note Holder,
at the Note Holders option, (a) during the first three loan years one percent (1%) of the amount by which
the sum of the prepayments made in any such year exceeds 25% of the original principal amount of this
Note ot (b) in the fourth and fifth loan years 0.5 percent (.5%) of the amount by which the sum of
prepayments made in any such year exceeds 25% of the original principal balance of this Note, If a

prepayment penalty is charged it will be added as an additional obligation to my existing loan. If the funds
used to prepay the loan come from the proceeds of a refinance loan from InterWest Bank the amount of

anypmmlfeewﬂlbemdledaslmd:hnongmuonfeechuedmdnmbm If prepayment
results from the sale of the home, noprepaymemfeewxllbechuged

TheNou:Holderwﬂluscauofmyprepaymmmmﬂwmmafprmllmmmls
Note. If I make a partial prepayment, there will be no changes in the due dates of my monthly payments
unless the Note Holder agrees in writing to those changes. My partial prepayment may reduce the amount
ofmymomhlypaymemsa&erdnﬁrstChangeDatefouowmgmypamﬂpreplymcu

If the Note Holder sclls this Joan to the Federal Home Loan Morigage Corporation or Federal National
Mortgage Association, the provisions of this Rider will not be enforced. In the ‘event of such sale, the
provisions of Paragraph 5 of the ADJUSTABLE RATE NOTE pnortotlusmodlﬁcanonwill apply.

L e

U
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