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Deed of Trust. S First American Title
(For Use in the Siage of Washivgton Only) w Insurance Company

THIS DEED OF TRUST, made this 15% day of Apri. FIRST AMERICAN TITLE GO.
1998, between SELF-HELP HOUSING, , Washington Y£35¢- 2
noenprolit corporation, GRANTOR, whose address is 405

Hong Road, Mount Vernon, Washington 98273, and F IRST
AMERICAN TITLE INSURANCE COMPANY,
California corporation, as T RUSTEE, and SEASINCJ
Washington corporation, BENEFIC[ARY. whdi:?:"""’adare"‘s”S“ is. 1301 Riverside Drive, Mount
Vernon, Washington, 98237 (fax:360-424-5885/phone: 1-800-845-1031), WITNESSETH:
Grantor hereby bargains. sells, and conveys 1o Trustee in wrust. with power of sale, the reg|
property legally described op altached EXHIBIT A, Whic-h”}cd,l:_.propgrty IS not used principally
for agricultural or farming purposes, together with Eﬂ‘l“"tln:’"_,te'nia{_ﬁgnts. hereditaments, ang

(this space for title company use
only)

appurtenances now or hereafter thereunto belonging or in uﬂr_i);ivise qppcnaining. and the rents,
issues, and profits thereot‘(collcctivcly. the “Property™), i

This Deed of Trust iy for the purpose of securing pc.rtormance of each agreement of

grantor herein contained, ang payment of the sum of FIVE HUNDRED T[;IO_QUSAND, SEVEN

HUNDRED AND SEVENTY-TWO DOLLARS (3300,772) with interesl, in accordance with the

lerms of a promissory note (the “Note™) of even dage herewith, payable to Beneficiary or order.
and made by Grantor, ang ) renewals, modifications and extensions thereot, and also. such
further sums as may be advanced or Joaned by Beneficiary 1o Grantor, orany of their successors

or assigns, together with interest thereon at such rate as shall be agreed upon,

To protect the security of this Deed of Trust, Grantor covenants and agregs: -

L. To keep the property in good condition and repair; 10 permit o waét..é"-=..:_l_llér§t)l'l._,...*“"1,__
complete any building, structure OF iImprovement being built or about to be hUi“::::.'_l.':lt_!l't:(')[]a;":'m:f'
promply restore any building, structure, of improvement thereon which may pe dinm__gg‘ng_q;
Abbreviated Legal: Ay
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destroyed; andtocomply with all laws, ordinances. regulations, covenants, conditions, and
restrictions affecting the property.

2. To pay before dgl-i'iiquc_n__l all lawful taxes and assessments upon the property: to keep the
property free and clear of all-other charges, liens or encumbrances impairing the security of this
Deed of Trust. BN

3. To keep all buildings now -or hereafter erected on the property described herein
continuously insured against-*lgsé{__;b? fire or other hazasds in an amount not less than the total
debt secured by this Deed of Trust. All-policies shall be held by the Beneficiary. and be in such
companies as the Beneficiary may 4pprove and have loss payable first 1o the Beneficiary. as its
interest may appear. and then to.the Grantor. The amount collected under any insurance policy
may be applied upon any indebtedness hereby secured in such order as the Beneficiary shall
determine.  Such  application by the Beneficiary shall not cause discontinuance of any
proceedings to foreclose this Deed of Trust. In the event of foreclosure, all rights of the Grantor
in insurance policies then in force shall pass to the purchaser at the foreclosure sale.

4, To defend any action or proceeding purporting to affect the security hereof or the rights
or powers of Beneficiary or Trustee, and to pay all costs and expenses, including cost of title
search and attorney's fees in a reasonable amount. in any such action or proceeding, and in any
suit brought by Beneficiary to foreclose this Deed of Trust,

5. To pay all costs, fees, and expenses in coriﬁééi_i_é"r}.Withfthis Deed of Trust. including the
expenses of the Trustee incurred in enforcing the obligation secured hereby and Trustee's and
attorney's fees actually incurred, as provided by statute, - o

0. Should Grantor fail to pay when due any taxes, assessments;.insurance premiums, liens,
encumbrances or other charges againsi the property hereinabove described, Beneficiary may pay
the same. and the amount so paid, with interest at the rate set forth in.the note secured hereby,
shall be added to and become a part of the debt secured in this Deed of Trust.

ITISMUTUALLY AGREED THAT:

1. In the event any portion of the property is taken or damagedmanemmem domain
proczeding, the entire amount of the award or such portion as may be necessary to fully satisfy
the obligation secured hereby, shall be paid to Beneficiary to be applied ta said obligation.”

2 By accepting payment of any sum secured hereby after its due date.:-Bégéﬁ_éiéx_jy-fﬂqes not
waive its right to require prompt payment when due of all other sums so secured or 1o declare
detault for failure to so pay. T

3. The Trustee shall reconvey all or any part of the property covered by this Deed of Trust
to the person entitled thereto, on written request of the Grantor and the Beneficiary, or upen
satisfaction of the obligation secured and written request for reconveyance made by the

Beneficiary or the person entitled thereto. s s

i
HISRAMIN dog

9801150103
BX 179875004 4




4. Upon default by Grantor in the payment of any indebtedness secured hereby or in the
performance of any agreement contained herein, and if such default is not cured within ten (10)
days after written notice to Beneficiary, all sums secured hereby shall immediately become due
and payable upon notice” from._Beneficiary. [n such event and upon written request of
Beneficiary, Trustee shall sell the trust property. in accordance with the Deed of Trust Act of the
State of Washington, at public auction to the highest bidder. Any person except Trustee may bid
at Trustee's sale. Trustee shall apply the proceeds of the sale as follows: (1) to the expense of the
sale, including a reasonable Trustee's fée and attorney's fee: (2) to the cbligation secured by this
Deed of Trust; and (3) the surplus, if any, shall be distributed to the persons entitled thereto.

5. Trustee shall deliver to the purchaser at the sale its deed, without warranty. which shall
convey to the purchaser the interest in the property which Grantor had or had the power to
convey at the time of his execution of this Deed of Trust, and such as he may have acquired
thereafter.  Trustee's deed shall recite the facts showing that the sale was conducted in
compliance with all the requirements of law and of this Deed of Trust, which recital shall be
prima facie evidence of such compliance and conclusive evidence thereof in favor of bona fide
purchaser and encumbrances for value.

6. The power of sale conferred by this DeedofTrust and by the Deed of Trust Act of the

State of Washington is not an exclusive remedy: Beneficiary may cause this Deed of Trust to be
foreclosed as a mortgage. Lo

7. In the event of the death, incapacity, disability or.resignation of Trustee, Beneficiary may
appoint in writing a successor trustee. and upon the recording of such appointment in the
mortgage records of the county in which this Deed of Trustis recorded, the successor trustee
shall be vested with all powers of the original trustee, The trustee is not obligated to notify any
party hereto of pending sale under any other Deed of Trust or of any-action or proceeding in
which Grantor. Trustee. or Beneficiary shall be a party unless such action or proceeding is
brought by the Trustee. T

8. This Deed of Trust applies to, inures to the benefit of, and is binding not only on the
parties hereto, but on their heirs, devisees, legatees. administrators, executors, and assigns. The
term Beneficiary shall mean the holder and owner of the note secured-hereby, whether or not
named as Beneficiary herein.

ADDITIONAL COVENANTS

9,  Subordination. With respect to the Phase 1 Parcel, legally described on-attached
EXHIBIT B, this Deed of Trust shall be subordinate to, and only to, the certain Deeds of Trust
(the “Development Loan Deeds of Trust™ that secure loans to Grantor for the construction-of
improvements on the Phase I Parcel (the “Development Loans™). subject to the conditions set.
forth below. There shall be no more than three (3) Development Loan Deeds of Trust. - The

Development Loan Deeds of Trust shall secure loans that (a) collectively have a principal loan -

balance no greater than Two Million Five Hundred Thousand Dollars ($2,500,000) and
-3
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(b) secure loans. that havc a maturity date no carlier than that of the Note. Beneficiary and
Grantor cach agreé to execute and acknowledge such reasonable documents as may be required
by the lenders under the Devclopmem Loans to document the subordination described above.

10,  Phasel Partxal~-.]?.ccon\.{c.y-anccs. Subject to the conditions precedent set forth below,
Grantor may request Beneficiary at any time. and from time to time, before the Note matures, to
release from the lien of this Deed of Trust one or more parcels (the “Release-Lot(s)") all or a
portion of which are located on:the Phase I Parcel. Beneficiary shall not be required to release
any Release-Lot(s) unless all of the followmb conditions precedent are satisfied:

(i) Gmntor shall not be in default under the Note or this Deed of Trust or
any other documents related m lhc Ioan serviced hereby:

(i)  Grantor sha;,l havg_‘:.dctl,rvercd to Beneficiary a written request that a
release be made, speciﬁcall'fy’des;t:ribing the Release-Lot(s):

(it) The Relcase-Lot(s) shall be a legal lot or lots;

(iv)  Beneficiary shall havc rccewed the 'Lot Release Price™ (defined
below); 5 _

(v)  All remaining Lots aﬁer any such partml release shali have adequate
legal access and be capable in Seller’s reasonable Judgment of development; and

(vi)  Buyer shall pay Seller’s reasonable costs and expenses incurred in
connection with such partial reconvevance, not to e‘cceed $"00 per lot.

The Lot Release Price™ with respect to lots in Phase I is $4000 for a single family lot
and $3000 for a duplex lot (meaning a lot upon whlch one-ha]f of a common-wall
duplex may be built). . L

The Phase I Parcel will be divided into lots substantially as shownon the site plan
attached hereto as EXHIBIT C and incorporated herein by-f-thi's refere'nce

11. Due on Sale or Encumbrance. Except as set forth in Section 10 above the Note secured by
this Deed of Trust shall be due and payable in full at the sole discretion of the Beneﬁmary if all
or any portion of the Property is sold, conveyed. leased. further encumbered orotherwise
transferred. directly or indirectly. including by operation of law. Beneficiary hereby consents to
Grantor encumbering the Property with the restrictive covenants and dedications dlrectly related
to the Plat and Planned Unit Development that Grantor is developing on the Proper'y

12. ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY EXTEND
CREDIT OR FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ’
ENFORCEABLE UNDER WASHINGTON LAW. R.C.W. 19.36.
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DATEDasofthc day and year first written above,

SELF-HELP HOUSING, a Washington
nonprofit corporation,

By‘%%
Williath Miller '

- Its Executive Director

SE AS INC..a Washington Cﬁfporaﬁony

By (\_,ﬁl_auu ‘1/ Lﬂ T

Nafne ’)J*FL i':‘ _'j W AN

Tltle UI(L - PRESCIRENT

STATE OF WASHINGTON )
N ) ss.

COUNTY OF 424, )

On this day personally appeared before me Wllllam Mlller ‘10'me known to be the
Executive Director of SELF-HELP HOUSING, the nonprofit corporation that executed the
within and foregoing instrument, and acknowledged the said instrument to be the free and
voluntary act and deed of said housing authority, for the uses and purposes therem mentioned,
and on oath stated that he is authorized to execute said instrument.

GIVEN wljand and official seal this [j day ofﬁ (/// 1998

e

(Pf-‘gt name of notary)

NOTARY PUBLIC in and for the State of
Washington. residing L ikl

My commission expires _{"- p_@'f)‘

-5-
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STATE OF WASHINGTON )

: _‘ ) SS.

COUNTY OF Skﬁm"'

ﬁ)n this dzi{\i personally appcarcd before mch.u uk bonm to me known to be
\ch e _ of SEAS, INC., the corporation that executed the within and foregoing

{e 5 l Lo
instrument, and acknowledged the said instrument to be the free and voluntary act and deed of

said corporation, for the uses and purposes therein mentioned, and on oath stated that
she S is authorized to execute said instrument and that the seal affixed,

if any, is the corporate seal of sald corporauOn

GIVEN under my hand and oft' cml seal i

..."i\"\\\\‘ Ay \ s H
.'-"‘0‘ _ﬁ"“a?o ".‘ " (Print name of notary)
:: ‘Oo 2 'w.,,‘ ',.':' .. NOTARY. PUBLIC in and for the State of
z e X Qu& ., & ¢ Washmglon. residing atBrl.‘n_ —
7 o2 ¢ &
7 % 2 Z My commxssnon expires _ af-| 99
AN\ ,
"' ’" “" ty - ‘: =
l" lé LTI .:_-

143458Am9K . doc

980:1150105
8| 798F50048




EXHIBIT A

[Legal Description of the Property]

The land referrad to heféihwis“situated in the County of Skagit,
State of Washington, and is described as follows:

PARCEL "Ar.

The Southwest 1/4 of the Southeast 1/4 of Section 9, Township 34
North, Range 4 East, W.M., EXCEPT the East 99 feet of the South 440
feet thereof, AND EXCEPT road along the South line thereof; AND
EXCEPT that portion beginning at a point ‘on the North line of the
Martin County Road, 150 feet East of the East line of 30th Street,

EXCEPT mineral rights as reserved in Deedrecorde December 10,
1926, in Volume 142 of Deeds, Page 146. - 7 .

.7-
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EXHIBITB

That parsicn of the Scu:h'as"/ c* 2 Southeass % of Sestion 5, Township 34 North,
Razge 4 Sast, WM. descrived 2 lu :-'s

~ BEGINNING a:the Sot..-‘-wes. ...r-e: ct‘ s2id subdivision (Scuth %
Ceomae);
thencs Neth 0937°05™ Wes: S.G 30 ::-* :ucng the Wes: line of said
sbdivision, also being the canzariine of North 30® Strees:
theace North 85°12°55™ Eas: 3. 00 fesz,
thence North 0°37°05™ Wase 62,33 feet 10 2 point of survature;
thence along the ars of said surve tc the rght having a radius of 300.00
fes:, a cenral angle ¢f $6°57°03", an ars d’s:anc.. cf;-.s 81 festtoa
poit of tangency, Ey
thencs Nerth 63746°53" Eas: 517 Q0 ﬁ='
thence South 24°10°02" East 12¢.00 fe::,
thence South §°03°15” East 98 9C fees; R
thence North 83°52°22" Eas: 70.0C fess t0 2 pom: ona s e
thence Scutherly along the a0z of said eurve, cancave 50 the East, having an
intial tangent bearing of Scurh T°52'41" West, 8 mdir..s of 400 GC fesr 2
ceatra] angie of 12°1 L'S4™, a= arc distance of 85.16 Sest w
thencs Nerth §5°%42°47 E::s: 2000 femrwcapcintona :u:vc
thezcs Scutherly aleng the 1z o7 s2id curve concave tc the B ..as:, havmg an
itz sangent be--:ng of Seuts 4°17°15" East, aradivs of 380,00 fe=t,
through a cxntral angle of 1922°32", and are distance 0F 9,34 :e- e 2 -au-
of c.t:::pou:'d curase;

- thence :Iong the arc of s2id ;va io the ledt havmg a radius QFIS-» 00
fe=, t..raug:x 3 camiral angle of -»1"‘"'1"" an ars distanes of 132.5
&:: tos ;cm: e c*rr"ct."" curnare ;
th-n:- dlong the ars of s2id surve o2 ‘:hc lef having a radius of 26, 80 fc::,
t.'.mugb g centrl a..;-;'c cr‘ 72°02°0E7, anarc distaner 0F 33.65 feetto g
peint of compeund survazrs, oy
thezze aleng e ars of said surve 0 theled having 2 radivs of 184,00
feer, through 2 cememal angia of 12907°02", an wro distance af38.51
fo=s;
thence South 43°38°51" E2et 47.3¢ feer to a point on 2 curve,

-9.
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E‘(BIBIT B (Continued)

[I.eﬂn.l Description - Parcel I]

thencs Sc:..:.'-wgs'.. v a.lc:-.g the urs of said curve sancgve o the Southeast,
having an initial :asgen: besring of South 36°35°12" West, a2 radius of
134,00 feee, :hrar.s.- a. :::-:.'ﬂ :m;.’e of 5°29°157, an are distance 0f 50.47
feec

thance Scuh 4:“48 S. :m u ufazr,

themce Ncrzh 8C15° 18" East 21.75 feet;

themce Scuth 4394351 E:s: 9" 42 fe= 0 2 peint on 3 curve,

thence Eastesly aleng the ars of said curve concave to the Southeast,
having an initial ur.em bearing North 53719’ 52" East, a radius of 320.00
feet, through a sentral angle of 728257, an arc distance of 41.74 feeg;
thencs South 25°11'45" East 40.00 fest;

thesce Nork 60%48' 17" East 40.00 fesr, -

thenes Scuth 26°11'43" East 74.00 fess

thenes Scuth §5°54°20" East 151.40 t'eet. mcr- or less, parallel with the
Scuth line of said suzdivision tc the Wesg iz c ef ..he Sast 55.00 fes: of said
subdivisicn;

thence Scuth 0° 42" 00" Eas: 382.56 fee' dcrg :a.:d Wes' line to the Scuth
fine of said suhdw:.s:cr:,

thencs North 85° 547 20" Wesz 214,12 Fe-' aIcng s:ud Sou:!' line to the
POINT OF BECDNNING. s,

EXCERT road aleng the Soush and Wes: lines thereof,

. AND EXCEPT minenal figats as reserved in Desd resorded Decermber 10, 1526, in
Volume 142 of Desds, Pags 148

«9.
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EXHIBIT C
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[Slte Plan for Parcel I]
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