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Document Title (8) (or tmnsacuons contained therein):

1.  DEED OF TRUST 3.

Reference Number (s) of Documents ass:gned or rcleased:

on page of of document
Grantor (8) (Last name, First, Middle Initial)

1. MOUNT VERNON CHURCH OF THE NAZARENE
2 * L

3.
4

Additional names on page of document,

Grantee (8) (Last name, First, Middle Initial)

1. INTERWEST BANK
LAND TITLE - TRUSTEE

2.

3.
4. Additional names on page of document.

Legal description: (Lot, block, plat name, section-township-range)
NW NE NW 21-34-4

Additional legal is on page of document.

Assessor’'s Property Tax Parcel Account Number(s):

340421-2-010-0005
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MULTI-FAMILY DEED OF TRUST

ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
(Security for Construction Loan Agreement)

LORN # 0530309230

Mw-mu—n
34043120100008 -
*‘W’ﬂ&?}"‘ﬂ#“m 21-34-4 EWM
THIS DEED OF TRUST (hereln *Iastrussent®) s made this 10TH dayof APRIL .
19 9g -qmmrcm. L '
Whese sédres s '
" - - 2710 E FIR ST. nomrr VERNON, WASHINGTON 98273

LAND TITLE courm, ‘01 SOU'I'H 2ND STREET,

MOUNT V‘BR.HOII. munm'ou 99273 (harels "Trustse"), amd
the Beneficlary, HBST BANE '
s WASHINGTON CORPORATION upﬁ-luluhh.-lu-lhhud

%« . THE STATE OF WASHINGTON .

whes address o pox 1649 . OAX_HARBOK, WASHINGTON 982771649 (hervin “Londer”).

Berrewer, in constderaiion of U " “’Mﬂﬂlﬂ trust Jurela crastad, irserocably greats, conveys sadd

muMhm.ﬂmdﬂ.hmmmmh SEAOIT COUNTY + Stnde
of Washingten:

+* MOUNT VERNON CHURCH OF THE NAZARENE, A WASHINGTON CORPORATION

THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF THE NOR'H-!HEST 1/4, SECTION

21, TOWNSHIP 34 NORTH, RANGE 4 EAST, W.M, EXCEPT 'nm HES ':‘_1/2 THEREOF.
ALS0 EXCEPT THE NORTH 30 FEET THEREOP. '
SITUATE IN THE COUNTY OF SKAGIT, STATE OF HASHIHG'DON

9804160063
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o ! fichres, mackinery, equipwaers, engins, bolsrs, incineraeon, building mewrishs, applisnces aad goods of every aneure whatsorver now

_qém-hmu.wu.wum.wuunumummum.m.m-uluun.mun-

-+ Purpowts of mpptyiag or disribuing heatng, cooling, clectricky, gas, wam, aif and light: aad il eheviaon selnind machisery and

‘m'ﬂnmmm!mllﬂlmmm and accwss craol apparsie, Plumbiag, bath nilt. wainr Moteny, wanr
£ Jtloses, lhhm woves, mingsmiors, dishwaahers, dipoals, wishers, drysns, swnings, oM wisdows, morm doors, KCromms, biliecls,
< vhadey, cuftas and cumin rodi, furrors, cabines, panviling, m.mmmmmmmmm
w

e et :

P ; 8ll of which, including replacemiis aud adduious teicto, shal] bt dessmadt %0 be and remain
M P of O fal:property coverd by this Instrument: and all of the foregoing, Dgether with tnid property (or the Memech:id eaip in thy
mghla_qnunhou laasahold) are bervis wisrred © as e “Mopeny°.

i ._=.”Tokqg:h“hﬁg(l)mmnymthMHunmwBomnr'um“ APRIL 10, 19%i
:thm,:’Nm'lhu”"ﬂ“u
~FIVE HUNDRED' THIRTY SIX THOUSAND AND NO/100 Dollars,
mmmmﬁmqemaumwamm.uumu MAY 1, 2018 .
axd all resewals; ¢xiensions and mwmum:mumuwt—ammmuu.mwuuau
lﬂmm_u'mm3l.kwmﬂh'huummuﬁ;(c)hm—adhmdmdhm
muhacmmummmmmmm APRIL 10, 1998
» Hany, a3 provided in pangraph 25 hewol; () e paymen of all othes
mvhhﬂkmizdmnmnmi&umhmﬁydﬂ“dmﬁmdu
Covenants axd agmements of Borvowsr hevein commined,

Mmmm_umhmahﬂhl&uﬁdol&:mmwumhtunmmwm
mmmmw.nmﬂmmnmaw.mumu-u-mmum“mwum
mlndvmmn'quq_lpmoflilmhworhutmuhn.&hhpqhmﬂ-uhmwﬂ
wwmmmw_mguknum.&mwmmmmbwmuumuMhl
Khwdule of erceptions o coverage in any dﬂ:hgiim"pﬂlqlnﬂql.lﬂﬂMhnm.

Usiferm Cevemaats, Bomower and Lenmcnm-u and agve as follows:

1. PAYMENT OF PRINCIPAL AND IN TEREST. Borrowsr shuil prompdy pey whea due the privcipal of and iservea 08 die mdebedacss
mmwmuu.uymm;m@umuqmgunuu-mmmu_n-anum.

suu.mo.mmmmm—umm.umwun—hu.—uumm
Fents, if any, undet the ground bease, all m resionsbly eximand Hﬁﬂ;'-'n-h-d-nm-hﬂd-“ﬁ
bills wnd rensonsbie estmetss thppof, Any waiver by Landerof s mhhn-wn-lh-n-yhmwhﬁ

hmrauhdbnﬁu.uwmwmiﬁgﬁ:nm. Mcgmhm-nnuuﬂ.hm

ndnnlmmhumm'umdemwpl'n&hwmmw.mq-ﬁuﬂhuun&_mm“hmum
Bnnmrny&uml,ummorpmnumhﬁam.ummumulnmyu,;'m:hm.u:wwofhhm
inlanrm'tnmlfomuhwiucrldinlnddm‘nhhMMhmmﬂnMMn@_ﬂhﬁhMmm.mm
are pladged as additions] secunty for the sums secured by this Instrumem,

premum, renes snd Ocrer Imposioons, 41 they fall due, Borrower Mmbmwmm&mwumm
within thifty days afer nonce from Lender o Borrowet roquesung payment therof S S

Upon Borrower’s breach of any covenant or agreement of Borrower in this instrument, Lender may apply. t any amiount and @ sy onder
83 Lander shall deiermine in Lender's sole discretion, sny Funds beld by Lender st i tins of application {i) 15 pay rRiEL, FESy, tase,
S5ariTmancs, insunince prrmiums snd Other Imporiions which are now or will hereafier bacome dus, or () ag 4 Crwdit agmimer sumw aecured
by tus Instrument, Upon paymend in full of o} mummnmmmmwnﬂuw.m Punds held
by Lander. &

2 APPLICATION OF PAYMENTS. Uness apiicabe law proriccs oerwise, ulpeyments ceived by Leader rom Bostomser cadrie

No® or this nstremens shall be appind by Lender in the Tollowing order of priovity: (i)mmﬁhnl*by Borroiwr uader
peragraph 2 hareod; {ii) inieresi paysbis on the Nose; (i) principal of the Noks; (iv) h_nﬁum‘_mnm
§ hareol; (v) principal of advasces made purmiat o paragraph § hereo!: (vi) imzrest pysbls on ity Peare Advance; provided tut'if more
Mo-FwnAdvmhmm,MrmmmmMumd“mqﬁ Filyre

Advances in such onler as um.hm‘;m%m-cmmuqmm.muamr
m«-mmuw,ummmpy val] the principal bulznces of the Fuire Advances in guch

od-ruhm.uhm"lmdmm,m;m(.mwmmmmhﬁl : 8 mach ordir v La
ot Lander's option, may desermine; provided, however, that Lendermay, at Lander's option, apply swy mams peysble pursusst i pragnph
lmmummu\dpmworuNu.mmmm.,m.m..m“ ry of wplicsuon

tpecified in this paragraph 3.

154625 LF (11/01/96) pagezorm
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oo UQ'MILﬂ-ﬁﬂ-hh*nﬂ*mﬂl“u.lmﬂhﬂm.bhmﬂh
mmmMuhmw.qh-a-ﬁ-uMq*hm.Mﬂm
_'ﬁﬁhmumu-uu-n&m‘.ﬂhhmmn-hmm.h_ﬂ
M:Mﬁgmw«hummmﬂﬂwﬂuﬂuﬂqhﬁuuw“m
- 'm_g.uwv-.uuuuu—.ummm.mn.ua—uammw«m
Iq_-ul!'Mﬂhhquvy.‘lhl"updummumwﬂnﬁqhmh&

Lstruriemt b0ty pirviocend againer the Property,

§. HAZARD THSURANCE. Borrowsr shall kewp the improvemens Row silsting or bemafuer sreced oa S Propery innind by camisns
az ol times satisfactory w0 Landc? agrinst doss by firs, harants incheded within te wm “eximadid covernga®, fest loss sad sech other
hazands; camaltios, Ushilities s comingencins a3 Linder (and, if thiy Insrumene is on 2 leasshold, the pround less) shall requiny snd in
wack amounty snd for mech penads o3 Lendes shall requine, Al preminms on irsurance poticies shall b puid, of Lander’s aption, in the
mwu,w'mzuu.uumuammu.muum.uu-naurm
& Linder myy desighels in writing,

All insurnace: policies sad ‘rencwals thersol shall be i & form acceptable 1o Lander and shall include 2 sandand morgage clause ia favor
of and in form sctepably 1o ‘Lander, Lender shall have the right 10 hold the policies, and Borrowst shall prompdly Rermish 10 Landst a8
Penrwal u&nu'ngﬂw-ﬂpim.Mmmwmmuucwmanm.mmuhuu
Lander 8 mnewal policy. e form salisfaciory o Lender. If this Intrement is on 8 Inaseinld, Borrower shall farnish Londer & duplicais of
anpuuu.u-uuu;.mwwumummu.wvmunmm.uﬂmmmm
be wpplied by Bormwer oo Lamter, o

uumdmmmsmiuummwmmmanm.lmmmmu
mh&vuw@bﬂhmuuﬂ:ﬂdbmnﬂhmﬂmﬂsmﬂ-hwmw
APpANT in ind provecuts any sction srising from mich insrsace policies, 1o collect and receive inmreace procends, and 10 deduct Sefrom
M'sWMhnmuﬂm;wmm.MnﬁMhﬁms ol lnguiry
Lender w0 incut sny eapemes or wke say action hersusder. Barrowet furthet suthorieey Lender. st Lander's opais, (2) W hoké ot helonce
dmmmhmummmugdmuwdumwm-muu-ud
Such procusds i the pryment of tha s secured by this Tasrument, wholr of wol then dur, i U onder of applicasion set forth s
paragraph 3 hereof (mbmct, owever, 1o the rights of the lessor under B ground lease if this IRsrument is o a leasshold),
llummwwmhuhwnunﬂm’mrqnmumumdhhm.hMM
be resiored Jo the squivalen of its original conditon.or mch ot condition &5 Lendet may approvs i wrimg. Leader may, of Londer's
qm.wdmhwduﬂpﬁiwt@ﬁn‘swudmplqumfmdumm- Lender,
CONICION'S COM EAMMMER, SIChitmct's contificans, watvers of 1wns, SWorn strmens of muchanics Aad matsrislenes snd mech o ovidencs
of costs, PErCIRIgE completion of constucon, SpICEION of payweatl, and sstisfacaon of Lisns as Lender may wbachuly quios. If the
mmmmmuﬁn—dﬁqg_m,w%lﬁwmmwmduﬂhuﬂdﬂ
e £xiend of Poupons e dur dates of the Moy insaliments ieforred i w peragrapht 1 and 2 harsof or changs e amcmtis of sech
wacalimencs. If the Property s wid persant 1o pangmph 77 el or f Lende? soquires tale © the Property, Lander shadl harve all of the
riﬂ,lﬂndm#lumhunwi-mplbgiﬂmmmdhduhm-“
froeh 4ny damage %o the Property pror 10 such sie or acquisition PoF

6. FRESERVATION AND MAINTENANCE OF FROPERTY; LEASEHOLDS. Borrower () shall 50t commit wests or permit igpairaent
or dewriorazion of the Property, (b) shall mor shandon te Propenty, (cY shall resee. or rpair prompily el o 4 gond and werkmeniits
mﬂmwmdhhmwhthumnﬂMqiﬂQﬂmuhﬁmmh“
iuumdww.u’-ryuhum.-mﬂmmM"ﬁMuwh-&ahmhm
uquw.wmwhhm.mm'mm-ﬂm-mm
‘mmumwmwmmmmmwhm_ﬂmu-muhﬂ
repair, (e} shall comply with all lsws, ontmances. reguliions a/ad mfﬂwwﬁw#'ﬁm-m
shall provade for professionsl management of e Propeny W o resadential Pencit property masisger saliciacexry © Lamer purvnant 0 &
COMICT approved by Udmnm.mghwwlhw"wwhmmﬂm“ﬂ
Stz the Property m 8 mesncr 10 easers Susmmm reals, and (R} shall give aoticy'm wmiing ' Lender of sad, wwisss oferwies
direcind s wriling nm.whﬂwmm«mmﬁmgh_m.hﬂi:dﬂ_—
o tht hghts o powers of Londer. Newher Borrower mor sny lsanss or ofher prnos shall R, dewobigh o 2y any imprevenant now

axisting or hemaher crecind on the Property o ey fixnre, equipsment, machinery or applisacs h or on uhnpmynm-hhﬂ-

0 the replacement of fikures, mmmmwmwnmnw. )

Imulmmmhulw.lonm(hMlmﬂyﬁhwhﬁudumﬂyﬁ;tﬁ)mm:wuvhnh
w0 Lender of any defauht by mmumm«dmmmvymmm legsor of any default wnder the
, ‘ ground lease by Bomrower, {1ii) mewnmntMﬁmu“mmcHMWBm
within thiry anmmmmmmm.mmnmhnmnuﬂiqdpgimdm
remedial proceedings under the Frouad lease by amy pamy thereto wd, if requined by Lender, :chall -perinis Lander 5i Borrower's
mm-wtmucmwuhmuwmwummmIv)hﬂ-ﬁi‘fnﬁﬂy_-ﬁn_ﬁ'mtyuuu
mrmuummmu;uuumuwum'-mmm'm.frq;hm
kwhewdymhnﬂm-ulahh_mumwmdiuMhs};wqr.l_p’iw
mu-m.mum.mummnuuumwmummmwmmmqphww.

nomumumummhwmudmmnmmmamummmﬂﬂ

and smicreitt, and Borrower shall mex, without the cxpress wnmen muw«.nmnmwuugmm.wm
M agrees Ot Suere shall mot be & meper of the grouad lease, o¢ of the cashold estae crasiad hereby, with twfor extate covend by . -

~ ugmadmaymdnuhuhumw-ihm.uuymdm.mqmmmﬂ,-&w :

mwhmummummmmhm.mmmmm-w

further sction be spread 50 B4 40 become a lien on sch fee csax,

7. USE OF PROPERTY. Unics: requind by applicable law or undess Lender has atherwine agreed in writing. Bofvwer shall at siow.

chmninuwl«Mmummuum-uiwddnhmMm‘utw.mﬂnﬁﬁ*' ‘

orwtmﬁlﬂmhﬁnﬁgdﬂﬂhhﬂmhmmm’smmw.

TS-4625 LF (11/019%) (page 3ol B

9804160063 |
95805110144 *1758r0u363

ool AL O

18097604 19




NN TR

OFI. !l'smum.nmuuumumuqmm ‘

____'ﬁ.ymmumuwmﬂMhl‘muml-mwhhnuudu-nm , et Mo
,:-:"wu.mmmm.mmwmumsmumwmmm
: u:ﬂhmr'umunymmmmuhmmummmmuhﬁnmumq.hmmﬂm
nopmml.cmv'lnmm.umu.hlmlnﬁn.mdﬂu—-dmm'um,(ﬁ)mmum»mm
7 dwiy procumiment of winfaciory mwnnce 1 provided i paragraph S hereof, amd (iv) of this Inacruern 1s on & beasehold, sxsrcien of sy
_‘,--'wnwmuummu|mvdluuonmn'o{iomurnﬂucununfmdcmnthomwtuhumuudoodm
# ofthe ground:ram.

Any amoutt diburied ty Landet punuant w this pngraph §, with sitwn tutvon, shall become addional indsbisdasss of Borrower
muh,-:’_m@mm.uwumcwumumum-morpm-nmmumum
L mnuad;mmrumtmndnddm-uuumnﬁhhﬂunﬂu%hl«md—mu : -
‘:=-m_m-nﬂ~_hoémwuwmh-.inwlﬂm-:imﬂhumsmh&huuwumhm
"~ frown Totrower undet applicable law, hmtthnhmﬁnmu Lander shall by subrogated & W Lisw of any
'w-mwaﬁm.nmhmamwum-cmm.nmmumupmmlmmum
10 IMCUL SRy GADETSE OF ks BRy schon hervender,

9. INSPECTION, Landér may maks or cause 2 be e rdacasble et wpom end inspactions of e Propery.

whether disct o idiract, of e Hmiﬁ_p’n“{ubrmhhd“mmmﬁ-uhmm
be paid w0 Lander subject, if this lmw&tlfiiunhnhgil.:'nhm&mmhmhm.

Bomower sutorites wrbmm~mmmummum¢um‘:ummh
umuuﬁmmuWiw':bm.u-mdhm«nmdhmmwﬁ
MW«NMM.&&W@!M&“EWJm.uhhhu.ifuy.ulnm. Uniass
mmmmumthlﬂhﬁuth primcipal shall ot exsead or postpons the dus dae of the
monshly lastaliments referred © i paragraphs | mzm&mgm—ummmmumm
further evidence of assignmen of aay -mmm«m;mummmw«unu
Lender may fequire, Dol o

taks or relesss other o¢ additonal securiry, recorvey aay part of the Property, consest ¥ sy map of pisa of e Propery, comsent o the
.mammmumcmumwuwhm-nlmn-umun-«m
unmdam«uuu«munnqummm,m.mmmwu-nu

hereof operaie 1 cure of wiive Bomu';dcfulthmmofmmdbymilum@u

14, ESTOPPEL CERTIFICATE. Bomower shal wichia in days of 3 wrises roquest from Leder fursish L
duly :kmm.mmnummldbyﬁ:lmmudny nght of set-off, counterclaimor
Against such mpms and dnobli;ntioqof&ulmum. . L

13, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT, This Instrusncnd is ieemded 10 beid Mclrity agréement puriiant o
the Uniform Comencrcial Code faruryorluitmwndm;unnduhwmmwmm;ﬁmy@m
hnmhmmmthﬂmCmNCc&.wmm&ymm: wcurily interest in sxid mms.
mmmw«mmmmmmw.hﬁmnﬂm:uxmrm&m‘u

2 fiancing saiemens for any of the erm specified above as part of de Properey. Anry reproduction of this lmnmdi{orpyalq,
Mcuridy agreemcal of finencing sasement shall be mfficicot as » finsacing saecment, In addition, Borrower agrees o eaecurcand detiver .
nw.mum‘sm.mrmmum“m reacwals and amendments therenf, and reproduchons
of this Inscrument in such fom as um“ymmnum.mmmm»nu mmmnpynllm £

o
o
e g
-
(&)
e
o

9804160063 _
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16; LEASES OF THE mmﬁ!f J‘u' ﬂﬂ.’}-m 16, s wond “lease® lhl v """‘"o;i" ey "Q

_mmum-&umm;mnwmnhdumuwmm.

:m-_;stuz_liq'm-nhrhhqrhnorudnni-un.mnlmlhm-nuthm
nmnmammm-mmutﬂmmmﬂdamummmdwm..
duys aft mch accruel, mhmmmmmmmnmﬂw&nmmumm
discharge such set-off aad &2 ill semy that rents thereafier e shall continus & be payable without see-0ff or deduction,

umwammmwnm.wmmmnumu leades now axisting o hetcafer
wuds of ‘all o axy, partof e Property and all mmmuuhmu-ﬁuudum.um
nb-ibylmw_;rb!.nﬂudmlumdhm.Mﬂhddhﬂhﬂmmhmm
:::Imi-i_pdmuﬂ‘hnum»m.nuw-ﬂuﬂnhhmunmmhuhw-

lv.mmﬁ-ﬂmmhﬁmumumumﬁmwmm
um«mymu-ﬂm-mnwm.m.-m.hwmm.

13. ACCELERATION IN'CASE OF BORROWER'S INSOLVENCY. If Borrower shall volunmrily file » peticion wader v Fedenl
Mm:ym--ﬂ@a'-,hhuhu—ﬂ.w-ﬁnﬂrumm-ﬂ“-m.
hﬂnq.mwxmmudum—humyuwn«ﬂnn-wh-mm
“Wchﬁﬁjnmﬁhullﬂwﬂﬂnﬁnmumdmmmu
hMMd'Wdl@Mgullﬁmﬂh“lerhnnumn.nh
whllulummhmu’sm.it k_-p'Mﬂlwﬁan:Mda Foderal bankrupacy count

wnmdhm.uqmnummﬂ“hmwmt-n-nlmerm
uhaMmeﬂm_ﬁm.l-n'-y.?_uuﬂrluh.udmddh-mwth
m-nm-umnu&:mmny—-mqmndﬂmm
optios thall met apply in case of 2
wnﬂuuﬁvhntdm-utqunwhﬂdlhh_clm
(V) Salst or ranadors whes the amsferee's craditwortiness and mssageamnt sbllity a0 estisfactnry 1o Lend:. xad e tansteres
mc:n‘phuhﬂun*.umnﬁhg_qﬂ,-ﬁnuuﬂnmn.ln.hnhﬂiu.l
vequired by Lander, an increnss dn the o of iaasront payabls wnder o Now; ... %,
(e)up-d-huhuhmuhlmuhhwd;lnn-nuhpwmmmmuhdunypmi
bymwd-mnl)mm-quumtmm..nhhp}ﬁ-.lﬁ“hulhlhm:
(ﬂﬁdeW“hmMﬁﬂ*'IMWﬁqmm«
n-tnntwmhhm.um-hummmwdmmamnﬂh-m

(-)-hwuudmdnmuuwpuwmm'hﬁpuw#hwim.

ao.Ncmca.mewmmmmmm-umﬁmw.mqmnmmum
hﬁ“uhhﬂuﬂhﬁmhmﬁmwmﬂ#—umnmlmm
HuwnmioﬁrmulommmwmhLlnhtujw“hll'h,.ﬂ@)w-lhnmunh
|ivutyuw-i.mwwuw-m—quuﬂﬁ%uhﬂnmmw
ndnnlomwuwwuuh.Aumhmudhrhthmwhumiﬂh@g—thmmlivnn

21, SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY:; AGENTS; CAPTIONS; The covessatsand sgmemisss
herein commined shall bind. and s mmmmnammmmdmu Borvownt, subject
© t provisions of pangrsph 19 hereot, All covenants and agroemnenty of Jorrowst shall hjnhmm In exercising any rights

heéeuiader or laking axy actioas provided for bervia, Lender mey act hrough i smployaes, agesny Or indepsadent contracion ks mthorizsd
by lnm-maw:;'u headings of the paragraphs of dhis Lastrument e for conveaiencs only 8d a7 BOX %008 uasd 10 imerpet of
define um' A 5.:., g % e

2. UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY, This fori of wwiltifasially inscrimens combines
usifonm covenamts for mational use aind mop-uBlform covemunts with limisnd varisdoms by jurisdicion © conslny 3 wmiform: security
wmmmummumm.mmuhmwgmqhmm
huhhlmtyhbcul.hhmhwwﬁhd&“uhﬂmmﬂhﬂww.lﬂm
shall mot affact oder peovisions of s Ingyument or the Now which can be given effect without tha conflicting provisions, sad 1 this end
the provisions of this hﬂuﬂhﬂﬂmdﬂnﬂhh-mﬁ.humhqwm:_w,__mnﬁnd

Nose, whether comsiderad separasely or pedher with omer charges levind in connaction with (his Lastrament and the Nos, violas suck -
law, aad Borrower is eatided 10 tha bianfit of much law, mmhmmnummhwﬂkm;-

mmlm.mwuMhmdummnwmn-ﬂmnmhﬂ@?
wum»mnmdumnmwum.hhmdmwww

2). WAIVER OF STATUTE OF LIMITATIONS. Bomower bereby waives the right 0 asoert any smagee of lanitwtions &5 3 bl"f'én&e
eaforceeasm of ik lien of s mwnmmmnmuMuwwmmnﬂm

15425 LF (1101196} (agesofn)
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352& (ﬁ)nrjunuuut (E, CZ)

:q_,..i-hvn'o-'mwmo. Norwithousding the erismence of any oter scuniy imsrests in Ga Propery held by Londer of by ey

othat pirty, Londat thall have ihe right 1 detsrming the onder in which axy or all of the Property shall be sjacasd 10 the remedins provided
" agmin. Lander thall have tha right 10 desraning the order in which any of all portions of the indebudans socured hesmly ooy saciafind from
_ﬁm;gﬁ.-lupuhmuhdthuummm,qmmmnﬁl-—ﬂmm
+ who Bow of EsaieT acquines a securily ierest in the Propany and who hes sctial or constructve mntice hersol hevsby wiives any esd

all right i require.the marshalling of s13wts In cotawctios with e anirciss of suy of the remadies permimd by appiicsble law of provided

i,

) CONﬂIUtTlDNl.OAN PROVISIONS. Borrowsr agrots 1o comply with the covenants snd coadinons of the Constuctios Loas
Agrecrasus, i aty, which s bereby incorporsied by reference i aad made & part of ghis Lastremest. Al advances meds by Londer purmunt’ .
inq,cmmumwhuunmdmmwﬂm-uﬂm—mhm

o provided in the Cossnvtion Loan Agresment. All mums distrurasd by Lenadar prior 10 completon of v improvemeats 0 protct the
machifity of @is taathement up 10 e principul amowes of the Nowe shall he tresied o8 disbunements purnant 10 B Consruction Lo
Agrossacat, All mch auns shall bear interest from (e daac of disbursement ot the ran seaind i the Now, ualess collaction frem Borrower
dhmﬁ-'u'-iin-m.wmum&uvhmmwmﬂmmlh“-ﬂm

be collecaed from Borrower ader appilcable taw ard shall be (aysbl wpos aotice (rom Lender 1o Dorrower Fguesting payment larafor,

From teme © timw o3 Linderdeerns secesaary 1 prowct Lender's inserascs, Borrowsr shall, upon requent of Leader, sxsculs and deliver
0 Londer, in puch formiat Lewter shall dirsct, axxignements of aay and all rights o cluims which relass 1 e conmmciion of e Propurty
aad which Borvowst sy have againat axy party sapplying or who has mepplied labor, mwerrials or servicss in conseceies with comsiruciion
of the Property. Ln cass of briach by Borrowsr of i covensats aad coaditions of the Conswuction Loss Agresmmar, Lander, 8¢ Loader’s
opuon, writh of withowt entry wpos the Property. (i} may imvoke any of the rights or remadies provided ia e Constrecion Loss Agreamest,
(u’)mmﬁ‘mmquwmmmmwhmnmum“am
U, afict the commcacement of Amonization of the Now, e Now sad this Insrumens are sold by Lader, from and afier sch wls e
Comrreciion Lows Agresmasi shall case w b & part of this Lutrwmest and Bormower shall motassert sy right of 300-o8, soumioecisin
OF ot ciaim of defana arising out of of I CaERACTIoN with ti Cosntruction Losa Agresment agsinet the shiigarions of the Nom and tis

16, ASSIGNMENT OF RENTS; APMOINTMENT OF RECEIVER; LENDEX IN POSSESSION. As part of W comsbferstion for the
indebisdenid dvidenced by e Nok, Borrowst btreby ibwloty and wconditonally sssiges aad rensfers © Lander ol e seats and
revemuss of i Proparry, achding o Row dut, puist due, o 1 becoms dus by virue of sxy lessr of oder agresssnt for e oncepancy
or ua of all or amy pan of ke Propery. regamiiise of © whom S Tents and revitmes of U Progurty am payshis. Benwwer haveby
tuuthorizes Lender of Lesder’s speats ©0 collect the aforesaid riney sad revesues sl hembyy directs cach it of ihs Property m pay xch
rencs 0 Lander or Lender’s agans; provided, howsver, that prior . writie notics gives by Lander i Borrowsr of the bevach by Berrowsr
d-yamunwmdl«mhﬁ“-ﬁmﬂmﬂuﬂmﬂnﬂuﬂmﬂh”u
rusien for Wt benefic of Lender aad Borowsr, & apply the rents and revenues 10 coliaced 10 e sums secured by this Inscement i e
oder providad in paragraph 3 Mereof with i bilsacs, so loog 4s R0 such breach has occurred, ko e acconat of Borrower, ik bring isended
by Borrowsr and Lander that ihis saxsignmens of frmts constissies an ibuolins atsigtenret ed Aot se sosignment for sdéisenal security ouly,
Upow delivery of writes motics by Lesder m Borrewir of i breacis- by, Barfowst of any covenant or agreament of Baviowes in Bis
Instromeswt, and without the mecessity of Lender sntsring wpok snd Rking bl suinmining full comvol of the Propasty in parsca, by agent
of by & coull-appoiaied meiver, Lander shall immudinicly be eutidied 1 possrasion of all rears sad revemses of he Property as spacified
18 iis PArgrIpl 26 05 the 0ms Decoms dus abd Peysbir, inchuding bt not limited 10, rents then dus and wagnid, and ol such s shall
tewndistnly wpou delivery of mch aotice be haeld by Berrowsr 3¢ wastit for 1he bitef¥ of Leaderculy; provided, howsver, that the wrinm
socice by Lender 0 Borrowsr of the bresch by Botrowsr shall contaim & siemanias Bat Lander arexciin 9 rights ©0 mach ronis. Bevrower
agrves hat commencing wpos delivery of sch wrime nocios of Borrower’s breach by Lander o Bormowsr, sach wasst of & Prepanty shall
ke mch reata payabls 0 and pry such mats 0 uhwwgw'qwnmt—--n-m.m
10 &5ch WERAA punnorlly, by dall o by delivaring weh demand i sach reatal unit, witkiout ady Lisbilicy on the pert of said wesst w0 incuin
furaer a3 i the aximence of 1 default by Borower.

Bomrower heneby covenants thul Borrowst has not ezscuisd any prior s1sigaenens of said neais, ihat Borrrwer s 5ot perforusd, s wil
0t performm, any acts of has not eascuend, aad will ot e2000m, a2y inerement which would privest Lender from axercising b rights nader
this paragraph 26, and thet ot e time of sxecwtion of this Instrement thery has been a0 assicipaion Or propeymest of axy of e s of
s Propenty for mons thas two mosths priod 10 the dus deies of sch rema. Borrower covenasits et Borrowsr will ot hersafier collect
of ScCept payment of &ny reati of e Proprity more s two montks priot o ghe dus‘dasss.of mach . Borrowsr furder covesmnts thal
Borrower will sascusc and deliver 0 Lender mach Kurher asiignesents of rents and revemues of 0 Property as Lender may from tisw ©

Upon Borrower's bieach of sty covenant or agreement of Borower in Gis Instrument, Leader may-in peron, by ageat or by s
court-sppomind mcaiver, regandiess of ha adequacy of Lander’s scutity, ¢l upoo and oke et mainthin full comrol of she Properey is
order 10 parform all scts Rcetmry Aid spproprists for e operation ad maisssance i tvof inchuing, tut ot limited o, e sxecution,
cancellavon or modificazion of leases, dw collection of all reats and revermes of te Property, . making of fpaies 1 S Property i
the execution or Ermination of contracts providing for the management or nuinicaance of the Property, all.on much ierms 83 are deswasd
best 30 protect the securify of this lasmuawnt. 8 e cvent Lander alect m seek she sppoingruns of v feceiver for te, Property upca
Bomowsr's beeach of any covenant or agresment of Boerowsr in this [astrument, Borrower hereby expmssly conseats 10 the appointment
of much receiver. Lender or the receiver shall be ennded 1o receive 3 reasonable fet for s mataging the Property

All rents wnd revenues collected subsequent 0 delivery of wnnen aotics by Lender o Borrower of the Bresch by Borfower of sy covenant
of agresmend of Borrowsr in tis Instrmens shall be applind first 10 the cosa, if say. of wiing coarol of and mwaging e Propeny sd
collecng the rencs, inclding, but ot lisited 10, oy ‘s fors, roceiver's focs, prEmiums on fecaiver's bords, costs of repeins & e
Property, premauss on insirance policies, @aes, asstssonencs and other charges on the Properry, and the cons of dischargiag say obligadoa
mmayonomumwmuumumuuumwmm'mwgmﬂ
have access o dw books sad rconds used i the operation aad mainsenaace of th Propesty sad thall bs Jiabls 16 sccoiat oaly: for thoas
rents aciually received, Lander shall mot t+ Hable 10 Bormowst, siyoms claiming uader or dimugh Borrower or snyons having as st

in the Property by neason of Anything Joaz of kit undons by Lender under this parxgraph 26,

If the runcs of tee Property ars not MITICIEAE 10 most the costs, if any, of mking control of axd managing te Properry sl collecting the . -
twoss, sy fands sxpeaded by Leader for such purposes il becoms indebdncss of Bormower ©0 Leader scknd by IS [nstremwnl -
purniant b0 parngraph § hereof. Uniess Lender and Borrower agres i writing 10 othet s of payment, sch amouss shall bé payiblé
upumdnnm-l..uduulommnmhmhdﬂhmmm-hdnd&hu—lﬁ_*ﬁ '
in the Noss ualess payment of inerett af such rais woukl be conirury %0 applicable law, in which evens such smousts shall bear ksevear ot
the highest raar which may be collecind from Borrowsr uader spplicabis law. i

Any entrang ypos and taking and mainaisng of control of the Froperty by Lender or the receiver and wmdmuwﬂ
hrrein shall not cure of wiive any defaull herwunder or iavalie smy ot ngiu o¢ remady of Lender uader applicabls law or provided
Rerein. This sssigniment of reats of e Propsrty shell rmiasts o mch Gme o8 s Instrument coams ¢ scurs indsbisdasss held by Leader,

15429 (11/01/9%) (agebold)

9804160063

BK |8 UQPGU 422

BK1798P6037 |




RIALE RIREL (3t
nuﬂmummmu“um; O

‘27, ACCELERATION; REMEDIES. Upon Borrower’s breach of ARy Covesant or Aprsement of Borrowet in this Insrumen, incheding,

7 b wol limsed 10, the covening 10 pay when due sy mmuaumumummmmmuu-
S :-‘nunq_yuub,Mlmnh“uwunmmwm.umghyhmvumdmnh

mgﬁm-ﬁi'ﬂupwaucwhl toaal of 30 deys by public smmowncemwnt ot the trms and placs flaed in the
-uuo(nh h«lnovuldn*l designas may purchams e Property st any sls,

Truime mmunwm:mnuu comveying the Propery o 10ld without aay covanant or WRITBATY, Spressed of implisd,
The recimls in e Trusese's deed halt be. priens Facon evidence of the (el of the pasements made Ierin, Trymee shall apply the procesds

uuuum:;m)uw_,m_pﬁuuumumm-m.hm-swmmm-uum
uuu.inay.uﬁ@_:@cﬂof;_ﬁm&mmﬂumhmnﬂuﬂn.

n monvnmcri,viip.;mumu—muummumm»mumu
shall merrender this hmqummumuumhﬂm-m.muﬂmh

Proparty wabout warraaty 10 the wpmmwmm.lﬂmumhummw“-&m
incurred in 0 Rconveying Nhnpmy .

3. USE OF PROPEXTY. The Properr it s used pracipaty or agriclirel or arming purpeas.

31, FUTURE ADVANCES, Upon reques of Borrowsr. Lander,  Lander's option 00 long a5 s Insirustent sscerys indobiadnses held
byI.cdu.lnylluMuumwloﬂqu.l@mm-hmmuhmhﬁmm
nwummmuummmm{u-uﬂhm-—-unmm
nﬂ“umﬂ-—mh“mnhh“d&“uuuﬂﬂn
of te Now (U.S. § 536,000.00 . )putwsidbomimmorUS.§  N/A

s WMM.mmnuuﬂé_h_ng'fi—?lumnhcuMh s roprasnmiver Berenio

duly mboriand. S
MOUNT VERNON CHURCH OF THE leu:! {

=M .
TV )!zz-ru. s Wy g K
NANCY HIRSTAND, SECRETARY

Lo A Yo
S .
/)/t: {3 ((-74/:-7‘%/

6 f/'-ﬂ-n‘f. :',/ / Zﬁﬂ-—'— MOUNT VERNON, nsuma'mugean

¢ QLUhonss s a
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- ApLLrng M PMY
STATE OF WASHINGTQY

NOTARY -+~ PUBLIC |-
UT SOuMATION umu-lgm

a:‘;::u m“w. ! CINm L LY s“j :*

A t

. onmn'bt lltdopul A | N1} before me, the undersigned, s Notary Public

o7 e for-the Bate of Washingion, dulf commissumedd and swoen, persunally sppeared ,“‘ s‘v T 4‘7 ‘“‘j

£ ovend N r i om
kpows 'ﬁihl;? ' dﬁ‘“ e Sonsadent ond Secreiry, apociively, of the corporation that

e10curd 1 within and foreginng instrument, amd schrowiniged said iniirument 10 be the free and volumary act and deed

alion, for the wias dnd purpoess thersn menioned, snd oo osth sismd that /¢
wkocuie skl instrument and thal the seal sfMieed ix the | orporaie seal of 1id ation,

m“nunf. F have Iereunt so0 my hand ind dMired my official

SIS

INDIVIDUAL ACKNOWLEDGEMENT
Ay County w: ‘S“’ o
On this /m,l.@mof, l’nl Y/ + before me, e wmich.- Public
in and for the Ssie of Washingion, duly commissioned and swom, personslly appesred 3¢ 20 hdiriduals mekd an

s-‘a:&u. u‘ g o s + 10 e known 1o be the individuaks) descridbed in snd who
sxectiond the :zqhmnnu.ml schnoeledged 10 me i signad snd sealed the said instrument

Saw of w..’,‘,-m“.' L

ol A
WADELEINE W ROOTEA CEOK oy y
STATE OF WASHUNCIGNMwss Wheraot, | have hereuno st my hand and 3
NOTARY -we- PUBLIC
VY Ghuu0n S My armsion expies: { <31 7.

frow 4nd volunlary act and dewd, for the uses and thervin mentioned,

INDIVIDUAL LIMITED PARTNERSHIP ACKNOWLEDGEMENT
Siste of Washingion, 5

On s day of T 8T efors e, the uadersigned, a Notary Public
in and for the Bk of Waihingion, duly commissisined andwum.pl ' onally sppesred

.bmlmhﬁﬂnwhﬁ@nﬁnﬁnrhdhhmmuam
known 1 bs the Gensral Parwer(s) of L .
Limisod Paranacihip and. on bekalf of such Limised Partnerthip. ackrowledged ©0 me that sigred and senlod

Ge foragoing instrament s the froe and volustary ct and desd of siid Limied Partncrship, for the uses and purposes therein

In Witss Wherso!, 1 have hereurko set my hand and lﬂllgﬁ'lq_y'é}l'ichl ml.lh day and year first above wrinen.

My Comission expires: Noary Public in and for the Saie of Washingion, resiiing o

CORPORATE LIMITED PARTNERSHIP ACWLEGM!‘
Sume of Washingion, County ss: Pt _

On tis day of 19 ¢ o0, bele u,ﬁ.- underzigred, a Notry
Public in and for the Siate of Washington, duly commissioned and swom, personally appesred.
m g
W me known 10 be the President and .., Secretary, respectively, of
the corporation. thit cxecuied the forcgoing
instrument as General Partner of

- & Limited Partnership, and acknowledged the said instriment 1 bé the free and
voluntary act and deed of said corporation 1 such General Partner, and of said Limited Partnership, for. te i
purposss therwis mentioned, and on osth stamd that suthorized w exécuts the said |
that the seal afMiaed is the corporsss sal of taid corporation General Partner. et 0 A
In Wimess Whtwo!,  have hereunto set my hand and affized my official seal, the day and year first above wrinién,

My Commission enpires: Noury Public in and for the State of Wuhmmmndm; lt.

REQUEST FOR FULL RECONVEYANCE %

To Trustes: . E
The undersigned is the holder of the note or notes secured by this Instrument, Said noic or potes, wgedher with

3l other indebisdness secured by this instrument, has been paid ia full. You are hereby directed to cancel said note or noles’
lnihhm'hhmalmw.lldbmqu.whhwtmmmy.mIhmmheldbyy&wn&r
this Instrument © e person of persons legally entitled thereto. A

Dated:

5425 LF (11017%6) R (g 3040,

9804160063

| BK1798pP60373
9805110144
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STATE OF WASHINGTON }ss
COUNTY OF SKAGIT

I, Kathy Hil, A' itor of Skasit Couﬁi._sgte %f %ﬂrshington. do herehy
certify tm vz foregoing copy of 15 a trun and
literal axempi Qq n and copy from jhe record, as the .qr"ne ORI
Velume of Par e R 4
Numberg%gcf Reowrds of Skagtcnu"ﬂ Vs...--."'-:::.

IN TES Rﬁk‘{ WHEREOF, 3l of
office

Auditor

9805110144




. RETURN TO: * !
 INTERWEST BANK

* P'O Box 1649

;" o cak Harbor, WA 98277
kz_;"LOAN # 10580309230

_. COMMERCIAL/MULTI-FAMILY

- ADJUSTABLE RATE RiDER
(Federal Cost of Funds Index—-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 1oty dayof pprIL

1998 | andis lncorporatcd into and shall be deemed to amend and supplcmcnt the Mortgage, Deed

of Trust or Security Deed (the "Securuy Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Barrowcr b Ad_]ustablc Rate Note (the "Note™) to

INTERWEST BANK R HASHINGTON CORPORATION

(the "Lender”) of the same dalc :md cor crmg the property described in the Security Instrument and

located at:
2710 E FIR ST, MOUN’I‘ VERNON, :NASHINGTON 98273

~ /[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to thc covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrec as’ fo!lows

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8,000 % . The Note
provides for changes in the interest rate and the monthly payments as fO“OWS

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)  Change Dates L A
The interest rate | will pay may change on the first day of MAY 2001
and on that day every TWELVE months thereafter. Each date on whxch my interest rate
could change is called a "Change Date". S

(B)  The Index A

Beginning with the first Change Date, my interest rate will be based on an Index Thc "Index”
is the Federal Cost of Funds Index published monthly by the Federal Home Loan'*--"M rtgage
Corporation, s

If the Index is no longer available, the Note Holder will choose a new index that 1s based upon:,
comparable information. The Note Holder will give me notice of this choice. A .

(C)  Calculation of Changes ,
Before each Change Dare, the Note Holder will calculate my new interest rate by addmg

THREE AND ONE QUARTER percentage points  ( 3.250. %)
to the Current Index. The Note Holder will then round the result of this addition to the ncarcst“"
one-cighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

1S-743 LF (10/31/96) Page 1 of 3
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The Note Holder will then determine the amount of the monthly payment that would be sufficient

to'repay the unpaid principal I am expected to owe at the Change Date in full on the maturity date at

ty new interest rate in substantially equal payments. The result of this calculation will be the new
- _-amount.of my monthly payment.

(D) leits on Interest Rate Changes

| The interest rate | am required to pay at the first Change Date will not be greater than

v 20.0005 % or less than 8.000 %. Thereafter, my interest
rate will never be increased or decreased on any single Change Date by more than O

( 2,000 . ) percentage point(s) from the rate of interest I have been paying for the
preceding - * TWELVE months. My interest rate will never be greater than 13,000 %, or
less than 8,000 %. except as provided in Paragraph 11 of this Note.

()  Effective Date of Changes .,

My new interest rate will become effactive on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount
of my monthiy payment changes again.

(F)  Notice of Changes ° -

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given me and also the title and telephone number of a person who
will answer any question | may-have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

(A)  Transfers of the Property. or Beneficial Interest in Borrower; Assumption

On sale or transfer of (i) all or any' part of ‘the'Property, or any interest therein, or (ii) beneficial
tnterests in Borrower (if Borrower is not a namral person or persons but is a corporation, partnership,
trust or other legal entity), Lender may, at Lender's option, declare all of the sums secured by this
Note to be immediately due and payable, and Lender may invoke any remedies permitted by paragraph
7 of this Note. This option shall not apply-in case of

(1) transfers by devise or descent or by operatlonoflaw upon the death of a joint tenant or
partner;

(2) sales or transfers when the transferee’s credit worthiness and management ability are
satisfactory to Lender and the transferee has executed. prior-to-the sale or transfer, a written
assumption agreement containing such terms as Lender may require, including, if required by

Lender, an increase in the rate of interest payable under this Noge:
(3) the grant of a leasehold interest in a part of the Propcrtyofthreeyears or less (or such
longer lease term as Lender may permit by prior written approval) not.containing an option to
purchase;

(4) sales or transfers of beneficial interest in Borrower provided that such sales or transfer,
together with any prior sales or transfers or beneficial interests in Borrower, but excluding sales
or transfers under subparagraphs (1) and (2) above, do not result in-more than 49% of the
beneficial interests in Borrower having been sold or transferred since the date of the Note.

To the extent permitted by applicable law, Lender may charge a reasonable fée as a-condition to the
Lender's consent to the loan assumption. Lender also may require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee.to keep all:the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Borrower i
wrltlng. A wi L L e

If Lender exercises the option to require immediate payment in full, Lender shall give Borrc:‘;wéf notice

of acceleration. The notice shall provide a period of not less than 30 days from the date the notice

is delivered or mailed within which Borrower must pay all sums secured by this Security Instfugteng,.,
If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower, -
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" (B) Balloon Paymeﬁt and Extension Agreement

+" - Notwithstanding the Maturity Date contained in paragraph 3(A) of this Note, the entire balance of
-+ principal and interest of this Note is due and payable in full «N/a+ months from the first payment
- ‘date. However, Lender agrees, on the conditions set forth on the attached Exhibit 1 to extend this
" Note for sn/a-months, provided such extensions do not extend the final payment beyond the Maturity
- Date.  Such extension may be made only upon compliance with and in accordance with terms and
- conditions set forth on the attached Exhibit 1. The granting of one or more extensions pursuant

“hereto'shall not bind Lender to the granting of future extensions.

BY SIGN”!NG BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

MOUNT VERNON CHURCE OF THE

Tl PUATG e s

TIMOTHY P WESTFRBERG, PASTOR  (  Borrower

—B}‘“ '/,"/u.,{ o . /n}."'/f F ) f 7 JJA-A;']._ (Sea])
< NANCY HIESTAND, SECRETARY Borrower

(Seal)
Borrower

(Seal)

Borrower
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