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DOCUMENT TITLE: DEED OF TRUST

GRANTOR: Thomas K. Studebaker, a single man.
TRUSTEE: Chicage Title Insurance CQmpany.

BENEFICIARY: Luther Miller and CIarice Miller, as Trustees
of "The Miller Living ‘l‘mst"

LEGAL DESCRIPTION:

Tract 17, REVISED PLAT OF SAN JUAN LOOKOUT SKAGIT "COUNTY S5-ACRE-PARCEL
SUBDIVISION NO. 509-80, approved November 13, 1981, and recorded November 13, 1981, in Volume 3
of Surveys, page 151, under Auditor’s File No. 8111130039, records of Skagzt County Washington; being

2 revision of that subdivision recorded in Volume S of Short Plats, page 103, records of Skagit County,
Washington;

Being a portion of the Southwest Quarter of Section 26, Townsh|p 36 North Range 3 East of the

Willamette ‘Meridian, and a portion of the Southeast Quarter of Section 27, Townsh:p 36 Ncrth Range 3
East of the Willamette Meridian.

fComplete legal description is found on pg. 2 ofdocument.]

ASSESSOR'S PROPERTY TAX

PARCEL OR ACCOUNT NO.: 360326-3-003-0700 P48288
360326-3-003-0900/ P48287 : 360326-3-003-0800 P408020
360326-3-003-1000/ P108007 .
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THIS DEED OF TRUST made this 5 0 day of _ /Nasst
1996, between THOMAS
address is U
98284, CHICAGO TITLE INSURPNCE COMPANY, a corporation, TRUSTEE,
whose address is 303C Hoyt Avenue, Everett, Washington, 98201, and
LUTHER MILLER and"™ CLARICE MILLER, as Trustees of "The Miller
Family Trust, BEN‘h.FICIARY, whose address is 385601 N.B,. Sunset

s

K. _ST'JDEBAKER a single man, GRANTOR, whose

WITNESSETH: Grantor hereby bargains, sells and conveys to

Trustee in trust, with power of sale, the following described real
property in Skagit County, ::Wash.gngton

Tract 17, REVISED PLAT' OF SAN JUAN LOOKOUT, SKAGIT
COUNTY 5-ACRE-PARCEL SUBDIVISION NO. 50¢-80, approved
November 13, 1981, and recorded Novomber 13, 1981, in Volume 3
of Surveys, page 151, under Audltor's File ¥o. 8411130039, records
of Skagit County, Washington; being a rewsien of that subdivision
recorded in Volume 5 of Short Plats, naga 103, records of Skagit
County, Washington; i .

Being a portion of the Southwest Quarter of Sectlon 28, Township
38 North, Range 3 East of the Wiliamette Maﬁdian. and-a portion of
the Southeast Quarter of Section 27, Townsh]p 35 North Range 3
East of the Willamette Marician. ,,

Situate in the County of Skagit, State of Washlngton

which real property is not used principally for .agricultural or
far'n:.ng purposes, together with all the tenements,ﬂ, Heredztaments,
and appurtenances now or hereafter thereunto belcnging ‘or in any
wise appertaining, and the rents, issues and proflts thereof

This deed is for the purpose of securing performance of each
agreement of Grantor herein contained, and payment of the sum of
TWO HUNDRED- FIFTY THOUSAND ($250,000.00)DOLLARS, with- 1nterest in
accordance with the terms of a Promissory Note of -even. date
herewith, payable to Beneficiary or order, and made b
and all renewals, modifications and extensions thereof,
such further sums as may be advanced or loaned by Benef:.c:.e;?ﬁz

. Gr_anto: ,

Grantor, or any of their successors or assignms, together wa.thf*
- interest thereon at such rate as shall be agreed upon. |
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To protect the gsecurity of this Deed of Trust, Grantor
covenants and agrees

1. TO keep the property in good condition and repair; to
permit. no waste . thereof tc complete any building, structure or
improvement ben.ng ‘built o about to be built thereon; to restore
promptly any building, . structure or improvement thereon which may
pe damaged or destroyed and to comply with all laws, ordinances,

regulations, covenants, conditions and restrictions affecting the
property.

2. To pay befove;: del:.nquent all lawful taxes and
assessments upon the property, to keep the property free and clear

of all other charges, ln.ens -or ‘encumbrances impairing the security
of this Deed of Trust.

2. To keep all bulldn.ngs now or 1-1erea.ft:er: erected on the

property described herein cont::.nuously insured against loss Dby
fire or other hazards in an amount not less than the total debt
secured by this Deed of Trust. All pollca.es shall be held by the
Beneficiary, and be in such compan:.es as the Beneficiary may
approve and have loss payable flrst to the Beneficiary, as its
interest may appear, and then ‘to.- t.he ‘Grantor. The amount
collected under any insurance policy: may ‘be appointed upon any
indebtedness hereby secured in such order as the Beneficiary shall

determine. Such application by the Beneficiary shall not cause
discontinuance of any proceedings to foreclose this Deed of Trust.
In the event of foreclosure, 11 r:t.ghts of the Grantor in

insurance policies then in force shall oass to *'he purchaser at
the foreclosure sale. »

4. To defend any action or proceeolng purp zjt:Lng to affect
the security hereof oxr the rights or powers of  Beneficiary or
Trustee, and to pay all costs and expenses, including cost of
title search and attorney's fees in a reasonable amount, in any

such action or proceeding, and in any suit brouoht by Beneflc:.ary
to fcreclose this Deed of Trust. i

5. To pay all costs, fees and expenses in: connect:.on with
this Deed of Trust, including the expenses of the Trustee. incurred
in enforcing the obligation secured hereby and Trustee's
attorney's fees actually :anurred as provided by statu-. :

6. Should Grantor fail to pay when due an r :
assessments, insurance premiums, liens, encumbrances : or other
charges against the property hereinabove described, Benef:.cn.ary;*- -
may pay the same, and the amnunt so paid, with interest: at- ther |
rate set forth in the note secured hereky, shall be added t
become a part of the debt secured in this Deed of Trust.
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IT 18 MUTUALLYPGREED THAT :

1. In the event any porticn of the property is taken or
damaged in an eminent . ‘domain proceeding, the entire amount of the
award or such pcrtn.on. 'as may be necessary to fully satisfy the

obligation secured hereby, shall be paid to Beneficiary to be
applied to said obllgatlon. ,

2. By accept::.ng payment of any sum secured hereby after
its due date, Benef:.cmary does not waive its right to regquire

prompt payment when due of a’l ‘other sums so secured or to declare
default for failure to suo” pay.

3. The Trustee sha.{,l reconvey all or any part of the
property covered by this Deed of  Trust to the person entitled
thereof, on written request of the Grantor and the Beneficiary, or
upon satisfaction of the obl:.gat:Lon ‘secured and written reguest

for reconveyance made by the leneflc:.ary or the person entitled
thereto. :

4. Upon default by Grantor in the payment of any
indebtedness secured hereby or in the perfomance of any agreement
contained herein, all sums secured hereby shall immediately become
due and payable at the option of the Beneflcn.ary In such event
and upon written request of Beneficiary, Trustee shall sell the
trust property, in accordance with the Deed of Trust 2ct of the
State of Washington, at public auction to ‘the hlghe_st bidder. Any
person except Trustee may bid at Trustee's sale.  Trustee shall
apply the proceeds of the sale as follows.‘ (1) to the expense
of the sale, including a reasonable Trustee's fee and attorney's
fee; (2) to the obligation secured by this Deed of Trust; (3) the

surplus, 1if any, shall be distributed to the'-w "persons entitled
thereto. ;

5. Trustee shall deliver to the purchaser at e sale its
deed, without warranty, which shall convey to the- purchase"‘ the
interest in the property which Grantor had or had .the power to
convey at the time of his execution of this Deed of Trust, and
such as he may have acquired thereafter. Trustee's deed . sba"l
recite the facts showing that the sale was conducted in- compl:.ance
with all the requirements of law and of this Deed of Trust, which
recital shall be prima facie evidence of such compliance -and

conclusive evidence thereof- in favor of bona fide purchaser and
encumbrancers for value.
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6. The power of sale conferred by this Deed of Trust ana
by the Deed of Trust “Act of the State of Washington 1is not an
exclusive remedy; Beneficiary may cause this Deed of Trust to be
foreclosed as a mortgage..

7. In the event f the death, incapacity, disability or
resignation of Trustee, Beneficiary may appoint in writing a
successor trustee, and upon the recording of such appointment in

the mortgage records of the county in which this Deed of Trust is -

recorded, the successor trustee shall be vested with all powers of
the original trustee. The trustee is nct obligated to notify any
party hereto of pending sale under any other Deed of Trust or of
any action or proceeding in which Grantoxr, Trustee or Beneficiary

shall be a party unless such action or proceeding is brought by
the Trustee. .

8. In the event grantor defaults in payment of the
Promissory Note secured by this Deed of Trust and in the further
event this Deed of Trust is foreclosed by the beneficiary or the
grantor executes a deeéd in lieu of such foreclosure, then, in that
event, grantor agrees to cooperate. fully in the transfer of the
DNR Permit #70-011728 to the beneficiury.. - -

9. Beneficiary may, at its option, declare immediately due
and payable all sums secured by this Deed of Trust upon the sale
or transfer, without the beneficiaries prior written consent, of
all or any part of the real property, or any interest in the real
property. A "sale ox transfer" means the convevance of real
property or any right, title, or interest therein; whether legal
or equitable; whether voluntary or involuntary; whether by
outright sale, deed, installment sale contract,  land contract,
contract for deed, leasehold interest with a texm .greater than
three (3) years, lease-option contract, or by any other methced of
conveyance of real property interest. L T

with = Deed
Releases to the property subject to this Deed of Trust provided
grantor shall first pay to beneficiary the sum of .35¢ -per square
foot for any property to be released from the Deed of Trust. In

10. Beneficiary agrees to provide grantor.

the event any property is so released, the monies received by
beneficiary shall be applied first against late charges and.

penalties, if ary, then to interest and finally to principal. The -
provisions herein relating to Deed Releases axre subject to the
-foliowing conditions: | | :
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of,

11.

and ‘is binding not
heirs,

T

. Vﬁﬁfl‘hat gran*'or 18 not then in default; and,

. E'I'hat crra.ntor has zn existing legal lot
capab e of conveyvance or lease; and,

"‘hat. grantor obtains, at his ‘sole expense,
e survey and legal description of the lot
from a duly llcensed surveyor.

;_:'ust applies to, inures to the benefit
‘only on: the parties hereto, but on their

his Deed of

devisees, legatees, admlm.strators, executors and assigns.

The term Beneficiary shall mean the holder and owner of the note
secured hereby, whether or not named as Beneficiary herein.

STATE OF WASHINGTON

COUNTY OF -Sxae3
Clar K

I

DATED this SS é

certify that I know or have sat:..:factory evidence that
THCMAS K. STUDEBAKER, known tc me to be a single man, signed this
instrument and acknowledged it to be his free and voluntary act
for the uses and purpcses mentioned in the :.nstrument

H ra \W = s at /s ‘/ -
% = g_.? My commi ss 1res jr-—.wa/
%"/8716' @é@is? _Print ?iame : Py
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‘u»lunn,
,
l

NOTARY PUBLIC in anc?, for‘ t.hen
State of Wash:.n ton -res:.d:.nga
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