’

b e £ ST R e e Bitetiaanat Tt S PR PP

1

YHILL
" (AT FormR

w JL-9 A0

-
LR

- Return t0: _ - :{;"F.IJLD.-——-HL
& Horizon kank, A Savings Bank L BEST Fan e
-~ 1500 Corrwall Ave e
~Bellinghem, WA 98225

Assessor’s Parcel.or Account Number:

340428-2-019-0009
Abbreviated Legal Descripiion: A ptn of SE1/4 OF NWL/4. 28-34-4 £ WM,

[Include lot, block and plat ot section, township aii 1snge)

Full legal des.ription on page ¥(0 1AND TITLE COMPANY OF SKAGTT COUNTY G
: X [Space Above This Line For Recording Data] p ‘-‘? 4 ‘? C? Q

wws  DEED OF TRUST
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THIS DEED OF TRUST (Secumylnstmmem):s made on July 2. 1998 . The grantoris .
Craig £ Cammock. Christopher E'Cammock and Caryn R Ruud, in |
indeterminate interests, each. as their separate property

("Borrower”). The trustce is Westward Financial ServtccCo;poraﬁon
("Trustee™). 'The beneficiary is Horizon Bank ASavmgsBank

which is organized and cxistinﬁ under the laws of the St_aljé of Washmg;on .
and whose addressis 1500 Cornwall Ave. Bellingham, WA 98225

(“Lender”). Borrower owes Lender the principal sum of One Hundred Twenty. Eight
Thousand Sij >§ diwcbr%% Forty and no/100 ;
Dollars (U.S. S 128.640.00 ). This debt is evidenced by Borrower’s note dated the same date as P
this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid :
carlier, due ind payable on  August 1. 2028 This Security Instrument secures to" Lender:
WASHINGTON -Single Family- FNMA/FHLMC UNIFORM INSTRUMENT “Form 3048 9/%0 _Amended 5/91
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LOAN No. 0550001699

() the repayment of deby evidenced bythe Note yith gelrcmt' and all renewals, extensions, and
modifications of the Note; (b) the payment of all o sums, with interest, advanced under
paragraph 7 10 protect the security of the Security Instrument: and (c) the performance of

.+ Borrower's covenants and agreements under this Security Instrument and the Note. For this
" purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the
- following described property located in Skagit

See attached for legal description County, Washington;

which has !he,ad dfess
2915 E Blackburn Road. Mount Vernon [Street, Ciry),
Washingtqp - 274[z|p Code} ("Property Address");

has the right (0 grant and convey the Proper :
encumbrances of record.: Borrower warrants and will defend generally the title to the Property .
against all claims and dcmands.subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

l. Payment of Principal and lnter&st, Prepayment and Late Charges. Borrower shall 1
promptly pay when due the principal of and interest on the debt evidenced by the Note and any
Prepayment and late chzrges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law :”"o_,__r [0 a written waiver by Lender,
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Property, if any; (c) yearly hazard OF property insurance premiums: (). yearly flood insurance

premiums, if any; (e) yearly morigage insurance premiums, if anyand(f) Ny sums payable by

Borrower 10 lender, in accordance with the provisions of paragraph 8, in lieu of the payment of
morigage insurance premiums. These items are called "Escro»? hems.” Lenger may, at any time,
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" LOAN NO0550001699

secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no
~-acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
-*-;-.undcr paragraph 17.

:19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together
wa(h this Sccumy Insirument) may be sold one or more times without prior notice to Borrower. A sale
‘may result in a change in the entity (known as the "Loan Servicer™) that collects monthly payments
- due unger. the Note and this Security Instrument. There also may be one or more changes of the
_.-Loan'Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
" be’ given written notice of the change in accordance with paragraph 14 above and applicable law.
.+ The. natice will state the name and address of the new Loan Servicer and the address to which
::_.;paymcnls should be made. The notice will also contain any other information required by applicable

Naw. o '

20, Hazardous Substanca Borrower shall not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor
allow anyone else to do, -anything affecting the Property that is in violation of any Environmental Law.
The prcccdmg two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses‘and-to mainienance of the Property.

Borrower. shall prompﬂy give Lender written notice of any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If
Borrower learns, ot is notified by-any governmental or regulatory authority, that any removal or other
remediation of any: Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary. rcmcdlal actions in accordance with Environmental Law,

As used in this paragraph 20 "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental-Law -and the following substances: gasoline, kerosene,
other flammable or toxic pclrolcum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or env:ronmcntal pmtecuon

S S s e &
&

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as -
follows: '

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not ‘_
prior to acceleration under paragraph 17 unless applicable:law provides otherwise). The H
notice shall specify: (a) the default; (b) the action required to. cure the default; (c) a date, not :
less than 30 days from the date the notice is given to Borrower; by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of Property at
public auction at a date not less than 120 days In the future. The notice shall further inform
Borrower of the right to reinstate after acceleration, the right to bring court action to assert the
non-existance of a default or any other defense of Borrower to accelération and sale, and any
other matters required to be included in the notice by applicable law. If the default is not cured
on or before the date specified in the notice, Lender, at its option, may require immediate
payment in full of all sums secured by this Security Instrument without further demand and
may invoke the power of sale and any other remedies permitted by’ applicable law. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ l‘ces and costs or title
evidence. :
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LOAN No.0550001699

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender’s election to Cause the Property to be sold.
., Trustee and Lender shall take such actign regarding notice of saje and shall give such notices
.10 Borrower and to other persons as applicable law may require. After the time required by

“applicable law and after publication of the notice of sale, Trustee, without demand on
Borrower, shal) sell the Property at public auction to the highest bidder at the time and place

le. Lender or jts designee may purchase the Property at any sale,

Trustee shal) deliver to the purchaser Trustee’s deed conveying the Property without any
< _.covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shajy be prima
“ facie evidence of the truth of the statements made therejg, Trustee shafl apply the proceeds of

the sale ig;:’t'h_g--'I‘b_l_lbgs'ing order: (a) to all €xpenses of the sale, including, but not limited to,
rcasonablé,_]‘i“'ﬁyste’é!g and altorneys® fees; (b) to a)) Sums secured by this Security Instrument;

and (c) any excess to the person or persons legally entitled to jg or to the clerk of the superior

court of the county in which the sale took place,

22, Reconvey.zii’ng,c:‘" Upon payment of aj| Sums secured by this Security Instrument, Lender
shall request Trustee. 1o feeonvey the Property and shall Surrender this Security Instrument and aj)
fotes cvidcncj.;hg,fd‘ébt,,:,:s‘bc&g-feds.by’fzt,his Security Instrument (o Trustee. Trustee shajj reconvey the
Property withgut warranty to the person or persons legally entitied (o it. Such person or persons
shall pay any recordation costs, . Lender may charge such person o persons a fee for reconveying
the Propenty, bur only if the I‘ce"‘i;.-sspaig:;.;o a third party (such a¢ the Trustee) for services rendered

and the charging of the ‘Fe;_,:i"szi‘Pcrmi;gg:d un

23. Substitute Trustee. In -accordance with applicable law, Lender may from time to time
appoint a successor rusiee (0 any Trustee appointed hereunder who has ceased 10 act. Without
conveyance of the Propcrty.z;:"thcf"succcssor-'t’r'u_st'e: shall succeed o all the title, power and dutjes

24. Use of Property. The F’rop‘éx;g}igﬁq{tﬁﬁscd principally for agricultura] or farming purposes.

25. Riders to this Security Instrument. ¢ Oné O more riders are executed by Borrower and
recorded together with this Security lnsfru_mcm,_,,,:tlic_kcdvenams and agreements of cach such rider
shail be incorporated into and shajl amend and sqpﬁ_lcmcm the covenants ang agreements of this

[Check applicable box(es)]

-] Adjustable Rate Rider DcOndom'inj_ﬁm Rider . [XJ1-4 Family Riger

[ ]Graduated Payment Rider [ I pranned Uxiit**bcvclopmeq;zIiiqte'i-'; DBiwcekly Payment Rider
[ Balloon Rider Raie Improvemen Rider™ - . L Jsecond Home Rider

[ ] VA Rider DOthcr(s) [specify]

ELF-6R(WA) (96103.04 Page bof9
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LOAN N00550001699
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The Funds shall be held in’ an institution whose deposits are insured by a federal agency,
=~ instrumentality, or entity (including Lender, if Lender is such an institution) or in any Federal Home
. Loan Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender may r.ot charge Borrower
.. ‘for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow

" Ttems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to

* make such a charge. However, Lender may require Borrower to pay a one-time charge for an
~'independent real estate tax reporting service used by Lender in connection with this Joan, unless
applicable law provides otherwise. Unless an agreement is made or applicable law requires interest
+"10-be-paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds.
-Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender

shall give'to Borrower, without charge, an annual accounting of the Funds, showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security Instrument.

I the'Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender
shall.accoun: 1o Borrower for the excess Funds in accordance with the requirements of applicable
law. If the-amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items
when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender
the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more
than twelve monthly payments, at Lender’s sole discretion.

Upon piayment in-full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell
the Property, Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by !
Lender at the time of acquisition or sale as a credit against the sums secured by this Security
Instrument. . s S

3. Application of Payments.” Unless applicable law provides otherwise, all payments received
by Lender under paragraphs 1-and 2 shall be applied: first, to any prepayment charges due under
the Note; sccond, to amounts payable under paragraph 2; third, to interest due; fourth, to principal
due; and last, to any late charges-due under the Note.

4. Charges; Liens. - Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property-which may attain priority over this Security Instrument, and leaschold
payments or ground rents, if any. Borrower shall pay these obligations in the manner provided in
paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person
owed payment. Borrower shall promptly. furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments. .

Borrower shall promptly discharge any lien which has priority over this Security Instrument :
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a
manner accepiable to Lender; (b) contests in good faith the lien by, or defends against enforcement
of the lien in. legal proccedings which in the Lender’s opinion.operate to prevent the enforcement of
the lien; or (¢) secures from the holder of the lien an-agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a
lien which niay attain priority over this Security Instrument, Lender may give Borrower a notice
idemifying the lien. Borrower shall satisfy the lien or take 6ne.or more of the actions set forth above
within 10 day s of the giving of notice. e

S. Hazard or Property Insurance.  Borrower “shall keep the- improvements now existing or
hereafter erecied on the Property insured against loss by fire, hazards included within the term
"extended coverage” and any other hazards, including floods or flooding, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by the Borrower subject to
Lender’s approval which shall not be unreasonably withheld. " If Borrower. fails to. maintain coverage [
described abuve, Lender may, at Lender’s option, obtain coverage to protect ‘Lender’s rights in the
Property in accordance with paragraph 7.

B T b T
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LOAN NO0550001699

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
_ morgage clause. Lender shall have the right to hold the policies and renewals. If Lender requires,
" Borrower shall promptly give 10 Lender all receipts of paid premiums and renewal notices. In the
event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promgtly by Borrower. _ .
+* ¢+ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
" restoration or repair of the Property damaged, if the restoration or repair is economically feasible
.~ and"Lender’s security is not lessened. If the restoration or repair is not economically feasible or
_-Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured
" by this.Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
.+ abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered:1o settle a claim, then Lender may collect the insurance proceeds. Lender may
use the proceeds. 0. repair or restore the Property or 1o pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given, ‘
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal ;
shall not exteny or pastpone the due date of the monthly payments referred to in paragraphs 1 and 5

2 or change the amount of the payments. If under paragraph 21 the Propenty is acquired by Lender,
Borrower’s right.to any insurance policies and proceeds resulting from damage to the Property prior
to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to.the acquisilion,

6. Occup;incy,f‘l’mservatidn, Maintenance and Protection of the Property; Borrower’s Loan

Application; [.easeholds. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within sixty ‘days. after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste
on the Properiy. Borrower shall be‘in default if any forfeiture action or proceeding, whether civil or
criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise matcrially impair the lien created by this Security Instrument or Lender’s security interest.
Borrower may cure such a default and reinstate, as-provided in paragraph 18, by causing the action >
or proceeding to be dismissed with a ryling thal, in Lender's good faith determination, precludes : ,
forfeiture of the Borrower’s interest in.the Propenty or other material impairment of the lien created by .
this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave maierially false or inaccurate information or statements to i
Lender (or fuiled to provide Lender with any material information) in connection with the loan i
evidenced by the Note, including, but not limited to, representations concerning Borrower’s :
occupancy of the Property as a principal residénce. If this Security Instrument is on a leasehold, '
Borrower shail comply with all the provisions of the lease. - 1f Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
writing.
7. Protection of Lender's Rights in the Property. "If Borrower fails to perforin the covenants :
and agreements contained in this Security lnstrument.’“qr“"*lh‘é’fqﬁ_gis"'g_;.,.legal,‘_proceeding that may |
significantly atfect Lender’s righis in the Property (such as a'proceeding .in-bankrupicy, probate, for
condemnation or forfeiture or to enforce laws or regulations), then Lender. may do and pay for
whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attomeys’ fees and entering on the
Property to muke repairs. Although Lender may take action under this paragraph 7,-Lender does not
have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of
Borrower sccured by this Security Instrument. Unless Borrower and Lznder agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall
be payable, with interest, upon notice from Lender to Borrower requesting payment: .

e —— . -
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8. Mcrtgape Insurance. If Lender required mortgage insurance as a condition of making the

~foan-secured by this Security Instrument, Borrower shall pay the premiums required to maintain the
_~mortgage insurance in effect. If, for any reason, the mortgage insurance coverage required by

Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required lo oblain

covcr;;i‘gcj; substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from

... an-allernate-mortgage insurer approved by Lender. If substantially equivalent morigage insurance

#:

,.,,.k.:,,:_u:‘_:_;‘gg;,te?agpff"ls:J_,r_;‘_dtg_avai!ablc. Borrower shall pay to Lender each month a sum equal to one-twelfth of
the yearly mongage insurance premium being paid by Borrower when the insurance coverage

lapsed or ¢eased 10 be in effect. Lender will accept, use and retain these payments as a loss reserve
in licu of mortgage insurance. Loss reserve payments may no longer be required. at the option of
Lender, if ‘morigage insurance coverage (in the amount and for the period that Lender requires)
provided by an.insurer approved by Lender again becomes available and is obtained. Borrower shall
pay the premiums required to maintain mortgage insurance in cffect, or to provide a loss reserve,
until the requirement for mortgage insurance ends in accordance with any written agreement
between Borrower-and Lender or applicable law.

9. Inspection.Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying
reasonable cause for the-inspection.,

10. Condemnation. The proceeds of any awani or claim for damages, direct or consequential,
in connection with any condemnation or other taking of any part of the Prcperty, or for conveyance
in licu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applied 1o the sums secured
by this Security Instrument,.whether or-not then due, with any excess paid to Borrower. In the event
of a partial taking of the Property in which the fair market value of the Property immediately before
the taking is equal to or greaterthan-the amount of the sums secured by this Security Instrument
immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the taking,

divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower, In the cvent of a partial-taking of the Property in which the fair market value of
the Property immediately before the taking is less than the amount of the sums secured immediately
before the taking, unless Borrower and Lenderotherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied-to the sums secured by this Security Instrument
whether or rot the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
condemnor offers to make an award or settle’a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is'given, Lender is‘authorized to collect and apply the
proceeds, at its option, cither to restoration or repair of the Property or 1o the sums secured by this
Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing; any application of proceeds (o principal
shall not extend or postpone the due date of the monthly payments referred to in paragraphs | and
2 or change the amount of such paymenis.

11. Borrower Not Released; Forbearance By Lender Not a

Not a Walver.“Extension of the time for
payment or modification of amortization of the sums secured by this Security: Instrument granted by
Lender to any successor in interest of Borrower shall not operate 10 release the liability of the original
Borrower or Borrower's successors in interest. Lender shall not be required to commence
proceedings against any successor in interest of refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made

by the original Borrower or Borrower’s successors in interest. Any forbearance by. Lender in
exercising any right or remedy shall not be a waiver of or preclude the exercise of -any. right or
remedy.
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se 12, Successors and Assigns Bound; Joint and Severa! Liablity; Co-signers. The covenants
~.and. agreements of this Security Instrument shall bind and benefit the successors and assigns of
LGdcr and Borrower, subject to the provisions of paragraph 17. Borrower's covenants and

persona“y "E'obligal ed to pay the sums secured by this Security Instrument: and (c) agrees that

“" Lender -arid “any other Borrower may agree to extend, modify, or forbear or make any

.accomodations “ with regard 1o the terms of this Security Instrument or the Note without that
< Bofrower’s consent.
" 13. Loan Charges. If the loan secured by the Security Instrument is subject to a law which sete
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or'to be collected in connection with the loan exceed the permitted limits, then; (a) any
such loan charge:shal be reduced by the amount necessary to reduce the charge to the permitted
limit, and”(b) any sums afready collected from Borrower which exceeded permitted limits will be

reduction will be.treated as.apartial prepayment without any prepayment charge under the Note.

14. Notices. -Any-notice 1o Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method.
The notice shall be dirccted to the Property Address or any other address Borrower designates by
notice to Lender. Any notice to Lender.shall be given by first class mail 1o Lender’s address stated
herein or any other address-Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall-be-decmed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability.  This Security Instrument shall be governed by federal law
and the law of the jurisdictioh’*in._.whifﬁM___he-*:P'rqpeny is located. In the event that any provision or
clause of this Security Instrument or.the Note conflicts with applicable law, such conflict shall not

affect other provisions of this Security“Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this
Security Instrument. A

I7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender's prior written consent, Lender
may, at its optior, require immediate payment in full of al] sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

[ Lender exercisés this option, Lender shall give Borrower notice of acceleration. This notice
shall provide a period of not less than 30 days from the date‘the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security -Instrument.. .If Borrower fails to pay
these sums prior to the expiration of this period, Lender mayinvoke any re dies. permitted by this
Security Instrument without further notice or demand on Borrower, . 0

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earlier
of: (a) 5 days (or such other period as appicable law may specify for reinstatement) before sale of
the Property pursuant to any power of sale contained in this Security. Instrument; or:(b)-entry of a
judgement enforcing this Security Instrument. Those conditions are that-Borrower (a) pays ‘Lender
all sums which then would be due under the Security Instrument and the Note as if-no acceleration
had occured; (b) cures any default of any other covenants or agreements; (c} pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable ajtorneys’
fees; and (d) takes such action as Lender may reasonably require to assure that'the lien of this
Sccurity Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the ‘sums
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(Seal)

-Borrower

(Seal)

-Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Scal) (Seal)

-Borrower ~Borrower

FQVASHINGTON B Skagit County ss:
On thixnda personallyappcarodbcforc me Craig E Cammock, Christophec-£ Cammock

and Caryn uud

to me known 1o be the mdwndual seri executed the within and foregoing
instrument, and acknowledged that signed~the same as their free and
voluntary act and deed, for the uses and purposes in mentioned.

GIVEN under my hand and official se

%“-‘WY Pubhc m and for the Sute of 'ngtur;. residing at
1503 Riverside Dr. Mount “Yegnon. WA 98273

My A@ncm Expires on

ELF-6R(WA) ¢ 1t Puge Yot @
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. Schedule "A-1" P-84886

%%“DESCRIPTION i

That portlon of the Southeast ¥ of the Southeast X of the
Northwest ¥ of Section 28, Township 34 North, Range 4 East,
W.M. descr;bed as follows:

Beglnnlng at the Southeast corner of said subdivision;

thence North 1°23' East 649.45 feet to the Northeast corner of
said subdivision:

thence South 89°26728" West along the North 1line of said
subdivision. a distance of 105.0 feet;

thence South 1%43' West parallel to the East line of said
subdivision to the South line of said subdivision;

thence North 89°07' East along the South line of saigd
subd1v1510n a dlstance of 105.0 feet, more or less, to the point

EXCEPT that portlon thereofilylng within the boundaries of the
County Road as conveyed to’ Skagit County by Deed recorded
October 17, 1947 in Volume 221 of Deeds, page 322, under
Auditor's File No. 410086;:“ r

Situate in the County of Skaglt State of Washington.

830702003

BK 1 838P5( 245

e e g s —

) ——




K, . . . . ‘ . ' ' . .. . Lo L
hd : - . PRV - ' : .

DRI AT v s Rt 2 —um'\u.‘.om R

- . e n Lo e ek e
e g b P e A T T e A L G T

”"'51._1.» AND ATTORNEY IN FACT
S'I‘J\TL OoF boAsh tucdo»

COUNTY OF SKagr } ss
4 Oﬂ ﬁiia _day of 199 & before me, the undersigned, a
~d . duly commiissioncd and swormn persunally

€7t own free and volunary act and decd as Aomcy
m v..lf .md al.m as frec and voluiary act and dezd as Auvmcy in Fact for sau CAgYy £, fuud

. @l LY M- [ MMQ.' 1 inthe capacity and for the uses and purposcs therein mentionced.
and that said pnnc:]ul 13 nul _decca =

] the day and year in this centificate first above written,
s' ATE GF W ASHINGTON
TARY --o--. ?UBLIC

by cm.u.ssmu Lxmaf.sa: 0-98
,:fm; .s‘mn-: o?m {INGTON, RESIDING AT__2 ¥ ) &t aenr i ME A

NOTARY PUBLI
ALy appointment evpires on

98070500456
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AP# CAHMOCK/RUUD 05 LN# (0550001699

1-4 FAMILY RIDER
Assignment of Rents

" _'THIS 1-4 FAMILY RIDER is made this ~ 2nddayof July  , 1998 and

lS incorporatedinto and shall be deemed to amend and supplement the Mortgage,

Deed of Trust or-Security Deed (the "Security Instrument") of the same date given by
the undersigned (the "Borrower") to secure Borrower's Note to
Horizon-Bank, A Savings Bank

(the “lxnder':{)?’.gff"fit_le*";ame date and covering the Property described in the Security
Instrument aq_d- located at:.

2915531ackburn Road.Mount Vernon.WA 98274
¢ [Property Address)

1-4 FAMILY COVENANTS In addition to the covenants and agreements made in
the Security Instrument; Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in the Security Instrument, the following items are
added to the Property description,.and shall also constitute the Property covered by the
Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter ‘located in,.on, or used, or intended to be used in
connection with the Property, including, but not limited to, those for the purposes of
supplying or distributing heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached -mirrors, cabinets, panelling and
attached floor coverings now or hereafter attached to. the Property, all of which,
including replacements and additions thereto, shall be deemed to be and remain a part
of the Property covered by the Security Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the leasehold estate if the Security
Instrument is on a leasehold) are referred to in this-1-4 Family Rider and the Security
Instrument as the "Property.”

MULTISTATE 14 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrusnent
5 Form 3170 3/93
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 AP# CAYMOCK/RUUD 05 LN# 0550001699
" _B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,

- " agree to or make a change in the use of the Property or its zoning classification, unless

"Lender has agreed in writing to the change. Borrower shall comply with all laws,

" _~ordinances, regulations and requirements of any governmental body applicable to the

€. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not
allow any"lien: inferior 1o the Security Instrument to be perfected against the Property
without Lender'’s prior written permission.

D. RENTLOSSINSURANCE Borrower shall maintain insurance against rent loss
in addmontotheotherhazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is
deleted. SN

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, the first sentence in Uniform Covenant 6 concerning Borrower’s occupancy of
the Property is deleted. All remaining covenants and agreements set forth in Uniform
Covenant 6 shall remain in effect, -

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with
Jeases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender’s sole
discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the
Security Instrument is on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and' unconditionally assigns and transfers to
Lender all the rents and revenues ("Rents”) of the Property, regardless of to whom the
Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to
collect the Rents, and agrees that each tenant-of the Property shall pay the Rents to
Lender or Lender's agents. However, Borrower shall receive the Rents until (i) Lender
has given Borrower notice of default pursuant to-paragraph 21 of the Security
Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be

Form 3170 3/93
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AP# CAMMOCK/RUUD 05 LN# 0550001699

pald{o Lender or Lender's agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only.

L TACTE RO SRR L CA T RO S e 7

a

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower ]
shall be held by Borrower as trustee for the benefit of Lender only, to be applied to the |
“sums secured by the Security Instrument; (ii) Lender shall be entitled to collect and ; o

receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall ‘pay all Rents due and unpaid to Lender or Lender’s agents upon
Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all
Rents collected by Lender or Lender’s agents shall be applied first to the costs of taking
control of and-managing the Property and collecting the Rents, including, but not
limited to, attorneys' fees, receiver’s fees, premiums on receiver’s bonds, repair and -
maintenance costs, insurance premiums, taxes, assesSments and other charges on the
Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s
agents or any judicially appointed receiver shail be liable to account for only those

Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed
to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of
and managing the Property and of collecting the Renis any funds expended by Lender
for such purposes shall:become-indebtedness of Borrower to Lender secured by the
Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and-warrants that Borrower has not executed any prior
assignment of the Rents and has.not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required :
to enter upon, take control of or maintain the Property before or after giving notice of P
default to Borrower. However, Lender, or Lender’s agents or a judicially appointed
receiver. may do so at any time when a default occurs. Any application of Rents shall
not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of Rents of the Property shall terminate when all the sums secured by the
Security Instrument are paid in full.

- m——

I CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note |

or agreement in which Lender has an interest shall be a breach under the Security

Instrument and Lender may invoke any of the ren edies permitted by the Security
Instrument.

Form 3170 3/93
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" AP#. CAMMOCK/RUUD 05

Lomamedm this 1-4 Family Rider.

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Burrower

(Seal)

-Burrower

ELF-57U (v

980703003

B{f'szlGNING BELOW, Borrower accepts and agrees to/fhe terms and provisions

LN# 0550001699

(Seal) A

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

<
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