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THIS DEED OF TRUST is batwesn - .
JAMES R. GILLOGLY A MARRIED MAN AS. ms SEPARATE

ESTATE
whose address is 24502 WICKER RD

_ seuaowoouzv WA98284
{"Grantor"); FIRST AMERICAN TITLE a
WASHINGTON corpomlon, tho address of which is
1301 B RIVERSIDE DR MOUNT VERNON, WA 98273 =~ =~ (*Trustee™); and

Washington Mutual Bank whose ,ddm,..
1201 Third Avenue, Seattle, Washington (*Beneficiary”).

1.Granting Clause. Grantor hereby grants, bargains, solls, and cenvm m Trustea in trust,

with the power of sale, the real property in _SKAGIT . County,
Washington , described below, and all nghts and nntorest m |t Grantor over gets:

Lot 1, "DEITER’S ACREAGE, SKAGIT COUNTY, WASHINGTON", as
per plat recorded in Volume 3 of Plats, page 53, records

of Skagit County, Washington; EXCEPT the East 140 feet

thareof, AND EXCEPT the west 30 feet thereof; AND EXCEPT

the South 425 feet thereof.

Tax Parcel Number: 3898-000-001-0700
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together with all mcgme.”'"rerits and profits from it; all plumbing, lighting, air conditioning and heating
apparatus and equupmant, and all fencing, blinds, drapes, floor coverings, built-in appliances, and
other fixtures, at any tll'l'lB mstallad on or in or used in connection with such real propaerty.

All of the property doscnbed on page 1 will be called the “Property”. If any of the Property is
personal property, this Deed of Trust is also a Security Agreement which grants Beneficiary, as
secured party, a secuntv mtorest |n all such property. As used herein "State™ shall refer to
Washington. .

2. Obligstion Securad. 'Thls Deed of Trust is given to secure performance of each promise of
Grantor contained herein and in a Home Equity Line of Credit Agreement with Beneficiary with a
maximum credit limit of $65,000.00. (the "Credit Agreement™), including any

extensions, renewals or modifications thereof and repayment of all sums borrowed by
Grantor under the Credit Anrooment. with interest from the date of each advance until paid at the

rates provided therein. The Credit Agroament provides for a variable rate of interest. Under the
Credit Agreement, the Grantor may borrow, repay and re-borrow from time to time, up to the
maximum credit limit stated above, and: ali such advances shall be secured by the lien of this Deed
of Trust. This Deed of Trust also secures payment of certain fees and charges payable by Grantor
under the Credit Agresment, certain fees and costs of Bonofcnary as provided in Section 9 of this
Deed of Trust, and repayment of money advancod by Beneficiary to protect the Property or
Beneficiary's interest in the Property, including advances made pursuant to Section 6 below. The
Credit Agresment provides that unless sooner ropmd the Debt is due and payable in full thirty (30)
yesrs from the date of this Dead of Trust which is 07/14/28 {the "Maturity Datc"). All
amounts due under the Cradit Agreement and this Dood of Trust IN called the "Debt”

3.Repressntations of Grantor. Grantor represents that -

{a) Grantor is the owner of the Property, which: as unoncumbarod except by: easements
reservationg, and restrictions of record not inconsistent wrth the intended use of the Property and
any existing first mortgage or deed of trust given in good fanth aod for valuo, the existence of which
has been disclosed in writing to Beneficiary; and %

(b) The Property is not used for any agricultural or farmmg purposes. ;_

4.Promises of Grantor. Grantor promises: : o

(a) To keep the Property in good repair and not to removo. altor or domolnsh any of the
improvements on the Property, without first obtaining Beneficiary's written consent.

(b) To allow reprasentatives of Bensficiary to inspect the Property at any: ‘reasonable hour,
and to comply with all laws, ordinances, regulations, covenants, oondmons and rostm:tnons
affecting the Property; F

(c) To pay on tima all lawful taxes and assessments on the Proparty. .

(d) To perform on time all terms, covenants and conditions of any prior. mortaaoo or_deed of
trust covering the Property or any part of it and pay all amounts due and owmg thoroundor ina
timely manner; 0

(8)  To see to it that this Deed of Trust remains a valid lien on the Proporty suponor 10 all
liens except those described in Section 3(a), and to kesp the Property free of all oncumbrancos
which may impair Beneficiary’s security. It is agreed that if anyone asserts the prlomv of any:
ancumbrance other than those described in Section 3(a) over this Deed of Trust in any ploldmg filed <

in any action, the assertion alone shall be deemed to impair the lien of this Deed of Truot for

purposes of this Section 4(e); and L

() To keep the improvements on the Property insured by 8 company utuflctorv to y
Beneficiary against fire and extended coverage perils, and against such other risks as Bonoﬂciarv,
may reasonably reguire, in an amount equal to the full insurable value of the improvements, and to -

deliver svidence of such insurance coverage to Beneficiary. Beneficiary shall bs named as the Iou

payee on all such policies pursuant to a standard lender's loss payabla clause. L
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(g} To sign all financing' statements and other documents that Beneficiary may request from
time to time to perfect, protect and continue Beneficiary’s security interest in the Property. Grantor
irrevocably appoints Beneficiary as_Grantor's attorney-in-fact to execute, file and record any
financing statements or similar documents in Grantor's name and to execute all documents
necessary to transfer title if there is a default,

(h) To advise Beneficiary immediately in writing of any change in Grantor's name, address or
employment.

5. Transfer er Further Encumbmm:cof Property. The Loan is personal to Grantor and the entire
Debt shall bscome immediately due‘and payable.in full upon sale or other transfer of the Property or
any interest therain by Grantor. R

6.Curing of Defaults. If Grantor fails to comply with any of the covenants in Section 4,
including all the terms of any prior mortgage or deed of trust, Beneficiary may take any action
required to comply with any such covenants without waiving any other right or remedy it may have
for Grantor's failure to comply. Repayment to Beneficiary of all the money spent by Beneficiary on
behalf of Grantor shall be secured by this Deed of Trust; at Beneficiary’s option advance may be
made against the Credit Agreement to pay amounts dus hereunder; such shall not relieve Grantor
from liability fo- failure to fulfill the covenants in- Section 4..-The amount spent shall bear interest at
the rates from time to time applicable under the Credit Admmpt and be repayable by Grantor on
demand. Although Beneficiary may take action under this- paragraph, Bensficiary is not obligated to

do so.

7.Remaedies For Default. o T

{a) Prompt performance under this Deed of Trust is essential. If Grantor doesn’t pay any
instaliment of the Debt on time, or any other event occurs that entities Beneficiary to declare the
unpaid balance of the Debt dus and payable in full under the Credit Agresmant, or if Grantor fails to
comply with any other term, condition, obligation or covenant contained in the Credit Agresment or
this Deed of Trust or any rider thereto, or any deed of trust, or.secuiity agresment or other
instrument having priority over this Deed of Trust,or if any representation of Grantor herein was
false or misleading, the Debt and any other money whose repayment.is secured by this Deed of
Trust shall immediately become due and payable in full, at ths option of the Beneficiary, and the
total amount owed by Grantor on the day repayment in full is demanded, including all unpaid
interest, will thereafter bear interest at the Default Rate specified “in_.the Cradit Agresment.
Beneficiary may then or thereafter deliver to Trustee a written declaration of default and demand for
sale and Trustee shall thereupon record a written notice of default and of selection to cause to be
sold the Property. Beneficiary shall provide to Trustee the Credit Agreement, this Deed of Trust,
other documentation evidencing the Debt and all other documentation requested by Trustee. After
the lapse of such period of time as may then be required by law, and after having given such
notices as may then be required by law, Trustee shall sell the Property at the time and place stated
in the notice of sale, either in whole or in separats parceis, and in such order ‘as’ Trustes' may
choose, at public auction to the highest bidder for cash in the lawful money of the United States,
which shall be payable at the time of sale. Anything in the precading sentence to the contrary

notwithstanding, Beneficiary may apply the Debt towards any bid at any such sale. Trustée may
POstpons any such saie by public announcement at the fixed for sale, in accordance with ‘applicable - -
law then in effect. Any one person, including Grantor, Trustee or Beneficiary, may purchase atany "

such sals. Trustes shall apply the procesds of the sale as follows: (i} to the expenses of tha sale, .
including a reasonable trustee’s fee and attorney’s fae; (ii) to the obligations secured by this Deed of
Trust; and (iii) the surplus, if any, to the person legally entitied thereto.
(b} Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall’
convey to the purchaser the interest in the Property which Grantor had or had the power to convey-
at the time of execution of this Deed of Trust and any interest which Grantor subssquently

acquired. The Trustes’s dead shall recite the facts showing that the sale was conducted in
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compluance wnth all the requnrements of law and of this Deed of Trust. This recital shall be prima
facia evidence of such. -compliance and conclusive evidence of such compliance in favor bona fide
purchasers and encumbrancas for value.

(c) The power ‘of salo conferred by this Deaed of Trust is not an exclusive remaedy.
Beneficiary may cause this Deed of Trust to be judicially foreclosed or sue on the Credit Agresment
or take any other action available in equity or at law. In connection with any portion of the Property
which is personal property; Banaﬂciarv shall further be entitied to exercise the rights of a secured
party under the State Uniform Commercial Code as then in effect in the State during the pendency
of any foraclosure or other realization proceadings, Beneficiary shall also have the right to collect
the income, rents, and profiu of the: Propertv and apply the amounts so collected toward payment
of the Debt in the manner prnvided in" the Note, and shall have the right to secure the appointment
of a raceiver for the Property, its income, rents and profits.

(d} By accepting payment of any: sum gecured by this Deed of Trust after its due date,
Beneficiary does not waive its right to mqunra prompt payment when due of all other sums so
secured or to declare default for fallura to ao pay.

8. Condemnstion; Eminent Domlln = In the event any portion of the Property is taken or
damaged in an eminent domain procoodmg, the entire amount of the award, or such portion as may
be necessary to fully satisfy the obligation securod bv this Deed of Trust, shall be paid to
Beneficiary to be applied to the obligation. .

9.Fess and Costs. Grantor shall pay Boncfcmrv s and Trustao s reasonable cost of searching
records, other reasonable- expenses as allowed by law, . and reasonable attorney’s fess, in any
lawsuit or other proceeding to foreclose this Deed of Trust; in-any lawsuit or proceeding which
Beneficiary or Trustee prosecutes or defends to protect the lien -of this Deed of Trust; and, in any
other action taken by Beneficiary to collect the Dabt, mcludmg wlthout limitation any disposition of
the Property under the State Uniform Commercial Codo. and anv action taken in bankruptcy
proceadings as wall as any appeliate proceedings. A '

10. Reconveysnce. Trustee shall raconvey the Prnpertv to the person entitled thereto, on
written requast of Beneficiary, or following satisfaction of the obllgatlons securad hereby, and
Beneficiary and Trustee shall be entitled to charge Grantor a raconvavance fee toqethar with fees
for the recordation of the reconveyance documents. . . A

11. Trustes; Successor Trustes. In the event of the death, mcapaclty, dlllbllltv or resignation
of Trustes, Beneficiary shall appoint in writing a successor trustes, and upon the recording of such
appointment in the records of the county in which this Deed of Trust is recorded, the successor
trustes shall be vested with all powers of the original trustee. The Trustee.is not ob,,lpaa,_tog to notify
any party hereto of a pending sale under any other deed of trust or of any action of proceeding in
which Grantor, Trustes or Beneficiary shall be a party unless such action or proceodmg is brought
by the Trustec. E &

12. Miscellansous. This Deed of Trust shall benefit and obligate the heirs, dmuiis, Iegatooi;
administrators, executors, successors, and assigns of the parties hereto. The words usged in-this -
Deed of Trust referring to one person shall be read to refer to more than one person if two or rnorn
have signed this Deed of Trust or become responsible for doing the things this Deed of Trust . :
requires. This Deed of Trust shall ba governed by and construed in accordance with federal. law nnd
to the extent federal law does not apply, the laws of the State. If any provision of this Dead of
Trust is determined to be invalid under law, the remaining provisions of this Daed of Trust shall
noneatheless remain in full force and effact. &

Beneficiary and Similar Statements. Beneficiary may collect a fes in the maximum amount allow”odzjf

by law, for furnishing any beneficiary statement, payoff demand statement or similar statement.
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By signing bolqu,:"iﬁri'ﬁ;qr:g_ccopu and agrees to the provisions of this Deed of Trust and of any
rider(s) executed by Grantor concurred therewith.

DATED at _Arlington 7?'5 Wuhington . 8th day of July
1998,

GRANTORW ALY

STATE OF Washington b

¥ os

COUNTY OF —Stohomish ’

On this day personally appeared before me JAMES ﬂGlLlOQI-V
and LAURIE A. GILLOGLY : G 7,10 me-known to be the individuals

described in and who executed the within and foregoing instrument, and acknowledged that they
signed the samo as their free_and voluntary act and deed, for the uses anc purposes thersin
mentioned. -l U *

) _:_“ . ;_,;;.,-:_‘{ :._::- p
loficil seal this QW o dayof, b\) Ny~ :
7 FS(0T4R, T / C E N
7z .z Yoz i Y-
; E_ - E‘* ": \\4(% o
4% E "

i

Notary Publig.in and for the s
residing at

N ﬁg""isxg‘\"ﬁ,‘\f' | My appointment expirbs

. REQUEST FOR FULL RECONVEYANCE ‘
Do not record. To be used only when Grantor's
Indebtedness has been repaid and Credit Agresment cancelled.

TO: TRUSTEE

The undersigned is Beneficiary of the within Deed of Trust, and the legal owner and holder of
the Home Equity Line of Credit Agreement secured thereby. Said Deed of Trust is hereby
surrendered to you for reconveyance and you are requested, upon payment of all sums owing 10.
you, 1o reconvey, without warranty, to the person{s) entitied thereto, the right, title-and interest .
now held by you thereunder, R

DATED

Its
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