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" DEED OF TRUST
THIS DEED OF TRUST ts granted this 788 dqay ot g lase . b
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(-:'_Gramor”) 10 RAINIER CREDIT;CDMPANY"%;(;-‘-Tru;;ee‘), in trust 101 Bank of Amenca NT&SA Doing Business As Seafirst
Bank, ("Beneticiary”), at 1is FIN.REL.MANAGER -NORTHERN othice. “Gramtor” herein shall mean each of them jointly
and severolly. Grantor agrees as follows: .~

1. CONVEYANCE. Grantor hereby :garga_._g_gs.-.»'é;éi:ls and conveys to Trustee In trust, with power of sale, ali ot
Grantor's right. title and interest in the following descnbed real property ("Propernty”), whether now owned or later
acquired, locatec at

1550 Channel Dr %  MOUNTVERNONWA9873 _  __ _ _ . _ .
(NUMBER} (STREST) S F (SITY) (21P CODE;

n  Skagit ngton and legally descnbed as:

County, Was

Abbreviated Legal: Lot 2, Skagit Beach Add. No. 3+ Vol. 9, Py. 26 See Full Legal Description
Atiached.

together with all equipment and hixtures, now or later antached 10 .the Property; all easements, tenements,
hereditaments and appurtenances, NOw Or later in any way appertaining o.the Property; all royalties, mineral, ol and
gas rights and profits derived from Or in any way connected with the Property: all water and drich nghts, however
evidenced, used n or appurtenant 10 the Property; and alt leasehold interests, rents, payments, 1SSues and profits
denved from Or in any way connected with the Property. L

2.  ASSIGNMENT OF RENTS.

2.1 ASSIGNMENT. Grantor further assigns to Beneficiary all of Grantor’s imerest in all existing and future
leases, hcenses and other agreements for the use or occupancy of the Property ("Contracts®), including the immediate
and comtinuing right to collect, in enher Gramor's or Beneficiary’s name, all rents, receipts, income and other paymens
due or 10 become due under the Contracts ("Payments®). As long as there is no detault underthys Deed of Trust, Grantor
is granted a hicense 1o collect the Payments, but such license shall not constitute Seneticiary's consent to Grantor's use
of the Payments .n any bankruptCy proceeding. kY B

22 DISCLAIMER. Nothing contained in this Deed of Trust shali be coné‘t;g ‘as oblig tmg Beneficiary cr any
receiver 10 take any action 1o enforce any provision ¢t the Contracts, expend any mongy, incur any expénse or perform
any oblgation under the Contracts. Beneficiary's duties are expressly hmitec 1o giving ot proper credit for all Paymemts
received by 1.

3. SECURED OBLIGATIONS, This Deec of Trust secures performance of each gfeememmadeby Grantor

contained i this Deed of T:ust and the payment of the sum of : ,
=_w°.*1ur1d;9.d_t_we,my_elgbt_t_ﬁczu_sgﬂdjp_mue.dzqd_auzeL@_QOLlazs_éaﬁ_e_gmx_Oﬂe cemts . .~ Dollars.

($228.312.81 jwith mterest thereon as <@wdenced by 2 promissory f ) ssigned  on

S &J_‘_‘J i b , payable to Beneficiary or order and made by Grantor, and includes alt
renewalt, mogfications and extens:ons thereot, together with any payments made purseant 10 paragraph 10:3 hereo?
("Secured Obhgations*®). Nothing comained in this Desd of Trust shal be construed as obligating Beneficiary 10' mak= %

any renewal, modnicat:on, extension Of future agvance 10 Gramor. Grantor hereby consents to the filing for racord by
Beneficiary of an extension of this Deed of Trust ff prior 10 the aturity Datz the secured obhgztions remain.
outstanding.

4. AFFIRMATIVE COVENANTS. Grantor shall:
£1 MANTENANCE OF PROPERTY. Maimain and preserve the Property i good condition and repair,
ordinary wear and teas excepted; compiete any improvernent which may be constructed on the Property: and restore
any improvement which may be damaged or destroyed,
c2 COMPLIANGE WITH LAWS. Comply with 2l laws, crdinances, regulations, covenants, conditions and
resirictions atfecting the Property, -
4.3 REAL ESTATE INTERESTS. Perform all obligations 1o be pertormed by Graritor under the Cortracts;
4.4 PAYMENT OF DEBTS AND TAXES. Fuy promptly all obligations secured by the Property; all ta:ces,:‘;"

asseszments and governmental liens or charges levied against the Property; and all claims tor labor, matenals, supplies ¢
or otherwisa which, if unpaid, might become a ien or charge upon the Property,
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; 4.5 INSURANCE. insura continuously, with financially sound and reputable insurers acceptable to Benreficiary,
all improvements on the Sroperty against all risks, casuaties and losses throwgh standard tire and 2xlendad coverage
insurance or Otherwise, including, without Wmitation, insurance against tire, thett, casualty, vandalism and any other risk

. Benaficiary may reasonably request. The insurance policies shall be in an aggregate amount of not less than the full
/ reptacement coSt of all improvements on the Property, including the cost of demoktion and removal of dabris, and shall
. name Bensticiary as loss payee, as its interest may appear. The amounts coliected under the insurance policies may be

appled to the Secured Obligations in any manner as Beneficiary determines, and such application shail not cause

d:scontmuancoof any proceeding to foreciose upen this Deed of Trust. In the event of {oreciosure, all of Grantor's rights

in the insurance policies shaii pass to purchaser at the {oreciosure sale;

,’ f 4.6 MHA‘%ZARDOUS WASTE. Notity Beneficiary within twenty-four (24; hours of any releise of a reportable
quantity of gﬂY.;;ﬁazardOus or regulated substance, Of ot the receipt by Grantor ot any notice, orde Or communication
from ‘any governmental authority which relates 1 the existence of or potential fcr environrnental poliution of any kind
existing on the Property, or results {rom e use of the Property or any surrounding property; and

47 COSTS'AND EXPENSES. Pay, reimburse and incdemnify Beneficiary for all ot Beneficiary's rezsonabla
costs and expenses incurred in connection with foreclosing upon this Deed of Trust, defending any action or proceeding
purporting to-atfect the rights or duties of Beneficiary or Trustee under this Deed ot Trust, or managing the Property and
collecting the Payments, including, without imitation, all attorneys® fees and value of the services of staft counsel, legai
expenses, collection costs, COSts of title search, and trustee's and receiver's fees 10 the maximum eéxtent aliowabte by
la‘.‘. ‘_.:._E::‘:i_‘;'- ,.:.'3?5‘

S. NEGAT!VECOVENANTS Grantor shali not without Beneticiary's prior wiritten consent:
5.1 PAYMENTSAccx.p'!Of collect Payments more than one (1) morth in advance of the due date;
52 MODIFY CONTRACTS, Terminate, modify or amend any provisicn 0? the Contracts: of

5.3 RESTRICTIONS: fON:ﬁONVEYANCES. Transfer or convey any interest in the Property, except by will or
intestacy.

6. EMINENT DOMAIN. In the event any portion of the Property is taken through eminent demain, the amount of
she award to which Grantor is entitied shail be applied tothe Secured Obligations.

7. RECONVEYANCE. Trustee sha_;f r_é;::onvey such portion of the Property to the person entitied thereto upon
written request of Beneficiary, or upon satistaction of the Secured Obhgations and written request {or reconveyance
made by Beneficiary or any p&gs’bn;in}eresigﬂ“ir'\;zhe Property.

8. SUCCESSOR TRUSTEE. Ir the eventof death, incapacity, disability or resignation of the Trustee, BenefiCiary
may appoint a successor trustee and.‘upon the recording of such appointment in the records &t the County in which this
Deed of Trust is recorded, the Successor trusteeshaii be vested with all powers of the onginal Trustee.

g. EVENTS OF DEFAULT. The occurrence of any of the following events shall, at Beneticiary's option, and at any
ume without regard to any previous knowledge on Beneticiary's part, constitute 2 default under the terms of this Deed
of Trust, the Secured Obligations and all related loan documents:

9.1  NON-PAYMENT OF PRINCIPAL OR INTEREST. Any payment of principa! or interest on the Secured
Obligations is not made when due; of

g2 FAILURE TO PERFORM. Any tax, dssessment, insurance premium, lien, encumbrance or other charge
against the Property, or any payment under a réal estate contract covering the Property is not paid when due; Cr any
other term, covenant or agreement of Grantor comained in this Deed of Trust Or in any other docurrent with BenefiCiary,

or in which Grantor grants a security interest in théf::gfc;peny. is not promntly performed or satistied.

10. REMEDIES UPON DEFAULT. If any detault occurs and 1s cortinuing, Beneficiary may, at its option:

101 TERMINATE COMMITMENT. Terminate any outs:anding and unfulfilled commitment 10 Grantor;

102 ACCCLERATE. Declare any or all cf 2 Secured Obligatiens, together with all accrued interest, to be
immediately due and payable without presentment, demand, protest or notice of any kind, all of which are expressly
waived by Grantor;

10.3 PAYMENTS. Pay such sums as may be necessarytopayar\y tax, assessment, insurance premium, lien,
encumbrance Or other charge against the Property, OF any payment under a real estate contract covering the Property,

without prejudice 1o Beneficiary’s night <0 accelerate the Secured ‘Obligations and foreciose upon this Deed of Trust.

Grantor shall reimburse BenefiCiary, upon demand, for all such amounts paid by Beneficiary, with interest thereon from

tne date of such payment at the highest rate that s, from time to time, applicable on any of the Secured Obhgations. All
unreimpursed amounts shall be added to and become a part of the Secured Obligations;

10.4 COLLECTION OF PAYMENTS. Terminate the license granted 1o Grantor to colieCt the Payments; take
possession of, manage and operate the Property under the terms of the Contracts; and demand anc collect all
Payments, including endorsing any check. draft or other instrument given 2s-payment, either by itself or through an
agent or judicially-appointed receiver, The Payments shall be apphed first 0 payment ot the costs of managing the
Property and coliecting the Payments, and then 0 the Secured Obligations; .~

105 TRUSTEE'S SALE. Direct the Trustea, upon written request, to sell the Property and apply the sale
proceeds tn accordance with Washington's Deed of Trust Act (RCW 61.24.010, etiseq.). Any.person, except Trustee, may
bid at the Trustee's sale; and L

10.6 OTHER REMEDIES. Pursue all other available legal and equitadie remedies, including, without tirmutation,
toraclosing upon this Deed of Trust as 2 mongage. -
Grantor expressly waves any defense Or nght, in any action or proceeding {in connection with the.Secured Obligations,

that Beneficiary must first resort ¢o any other security 07 person.

11. WAIVER. No waiver by Beneficiary of any Geviation by Grantor from full performance of this Deed of Trust
or the Secured Obligations, as the case may be, shall constitute a waiver of Beneficiary's right to reguire prompt
payment Or t0 assert any other right or remedy provided for in this Deed of Trust or the secured Obligations on the
pasis of the same or simuilar failure 10 periorm.

s2.  SUCCESSORS AND ASSIGNS. This Deed of Trust inures to the benefit of and is binding upon
heirs, devisees, legatees, administrators, executors, SUCCessors and assigns ot the parties heretc.

13.  AFPLICABLE LAW. This Deed of Trust has been delivered and acceptsd by Benefici
Washington. This Deed of Trust shall be governed Dy and construed in accordance with the laws of
Washington.
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ACKNOWLEDGMENT BY INDIVIDUAL

FOR RECORDING PURPOSES, DO NCT WRITE,
SIGN CR STAMP WITHIN THE ONE INCH TOP,
BOTTOM AND SIDE- MARGINS OR AFFIX ANY
ATTACHMENTS.

;o THIS SPACE FOR NOTARY STAMP
j ewidonce that_Robert J. Bennett and Lilian M. Bennen
i/ara tne individua(s) who signed this instrument in my

presence and acknowledged it to be’
instrumant

FOR RECORDING PURPOSES, DO NOT WRITE,
SIGN OR STAMP WITHIN THE ONE INCH TOP, -
BOTTOM AND SIDE MARGINS OR AFFIX ANY.
ATTACHMENTS.

STATE OF WASHINGTON }
. ss.
Y THIS SPACE FOR NOTARY STAMP
| certity that | know Or have satistactory evidence
and ‘i.-%f‘"is[a"r-,g <he individual(s) who
signed this instrument n my presence, On oath stated that (he/she/they) was/we e ;yzﬁbrized 1o exscute the
instrument and acknowiedged it as the of

(TITLE)
+0 be the free and voluntary act of such party for the uses and purposes mertioned in t'?ge

Datsd:

My appointment expires
{NOTARY PUBLIC FOR YHE STATE OF WASHINGTON])

REGQGUEST FOR RECONVEYARCE

To Trustee:

The unciersigned is the hoider of the note or notes
with 2ll other indebtedness secured by this Deed of Trust, have baen paid in full. You a
note or notes and this Deed of Trust, which are deiivered hereby, and to reconvey, it
held by you under this Deed of Trust to the perscn or persons legally entitied thereto.

secured by this Deed of Trust. Said note or notes, together’.
re hereby directedto carcel said
hout warranty, all the estate now™

Dated:

Send Reconveyance To:
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Lot 2, PLAT COF smn‘m

“NO. 3, accordine to the plat
Lof Plats, page 26, records of

chareci recorded in Volume .

That portion of Tract 1. PLATE ¥O. 16, Tide and Shore Lands of
Section 24, Township 3& North, Range 2 East of the willamette
Meridian. LaConner Zarbor, according to the plat thereoi on
file ip rhe O0ffice of the Board of State Land Commissionexs at
Olympia, Washingto:a, lying within Lot ‘2 and lying within the
Northerly and Southerly lines exterded of said Lot 2, Plat of
Skagit Beach ¥o. 3, according to the plat therecf reccrded in
Voluwe 9 of Plats, Dage 26 , . Tecoxds -o%f Skagit County,

Rashington.

PARCEL C+
A 30n-foct septic tank drain £ie1deasement zumbered 2 and
lying adjacent to and Basterly of. Tract X, Plat of Skagit

Beack No. 2. according to the plat reccrdcdm volume 8 of

Plats, page 11, recerds of Skagit County, Waeshington, 28 said

eagemant as delineated on the face of the Plat of skagit Beackh
No. 3. according to the plat rherecf recorded in Volume 3 of
Plats, pase 26, racorzds of Skagit Cou:n.ty’;a,,/:‘W&ghi;zg‘gbn.

ALL situnated in Skaglt County, ¥Yashington.
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