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. MEMDERIDIC SUBORDINATION AGREEMENT Loan #505-31343598736998

NOTICE: This subordmahon agmement results in subordinator's security irterest in the property becoming
subject to and of lower priority than the lien of some other or later security instrument.
The undersigned Subordlnator and Owner agree as follows:

1. BANK OF AMERICA NT&SA, DOING BUSINESS AS SEAFIRST BANK , ("Subordinator™), is the owner and
holder of a Deed of Trust dated July 12, 1997 executed by LILLIAN M BENRNETT, WHO ACOQUIRED TITLE AS
LILi LAN MARCELLA, AND ROBERT J BENNETT, WIFE AND HUSBAND. which is recorded under Auditor's
File No. 9707300088, records of SKAL:IT County Washington, (“Second Deed of Traust").

* %k
2. Bank of America NT&SA Doing Eusmess as Seaﬁrst Bank (“Lender”), is t§e owner and holder of a Deed of
Trust dated 5 /28 /98 executed by LILLIAN M BENNETT and ROBERG FBENNETT which is recorded under
Audtitor’s File No. , fecords of SKAGIT County Washington, ("First Deed of Trust™).
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3.ROBERT J BENNETT AND LILLIAN M BENNETT HUSBAND AND WIFE, AS TO PARCEL A; AND LILLIAN
BENNETT, FORMERLY LILLIAN MARCELLA. AND ROBERT J BENNETT, EACH AS THEIR SEPARATE
ESTATE, IN INDETERMINATE INTERESTS AS TO PARCELS B AND C ("Owner™), is the owner of all the real
property described in the First Deed of Trust,
4. In consideration of berefits to Subordinator from Owner reoeup! and sufficiency of which is hereby
acknowledged, and to induce Lender to advance funds under its First Deed of Trust and all agreements in
connection therewith, Subordinator does hereby unconditionaily. subordmate the lien of its Second Deed of
Trust to the lien of Lender’s First Deed of Trust.
5. Subordinator acknowledges that, prior to the execution hereof, it has had the opportunity to examine the
terms of the First Deed of Trust, Note and agreements relating thereto, consents to and approves same, a2nd
recognizes that Lender has no obligation to Subordinator to advance any funds under its First Deed of Trust or
see 1o the applicaticn of Lender's mortgage funds, and any application or use of such funds for purposes other
than those provided for in such First Deed of Trust, Note or agreements shall not defeat the subordination
herein made in whole orin part.
6. It is understocd by the parties hereto that Lender would not make the ioan sewred by the Frst Deed of
Trust without this Agreement.
7. This Agreement shall be the whole and only agreement between the parties hereto thh regard to the
subordination of the lien or charge of the Second Deed of Trust to the lien or charge of the First Deed of Tiust

-~ in favor of Lender and shall supersede and cancel any prior agreements as {0 such, or any, subordination
. including, but not iimited te, those provisions, if any, contained in the Second Deed of Trust.. which provide for
..~ _tnhe subordination of the lien or charge thereof to a deed of trust or deeds of trusi to be thereafter executed.
~ 8. Itis understood and agreed that if the Owner shall fail to make payments due on the First Deed of Trust and

other mstmments in connection therewith, or shall fail to carry out any cther terms and agreements of the Frst
Deed of Trust, such default by Owner shall constitute a default upon the Second Deed of Trust and other ™
mstruments in connection therewith, and Subordinator, upon such default by the Owner, may, at its opbon

without demand or nolice, Geclare the whole sum secured by the Second Deed of Trust with Interest thereon_ to P

be :mmd:ately due and paysbie, or Subordinator may, at its option, make the defauited payments to the

holder of the Fu'st Deed of Trust and add the same 1o the amount due under the Second Deed of Trust without ™ )

waiving any of its rights under ths Second Deed of Trust and the Note which it secures.

8. This Subordmabon Agreement is enterad into by Subordinator only and solely for the benafit of the present
and future owners and holiders of the incebtedness secured by the ien of the First Deed of Trust and not for
the benefit of nor in faver of any other nerson or party, the lien of the Second Deed of Trust being fully retained
and asserted by Subordinator except as expressly hereby subordinated.

10.This Subordination Agreement shali not impair the validity or priority of the Second Deed of Trust as 0
property therein described ather than the property described in the First Deed of Trust.

11. 1 is contemplated that this Agneemem will be filed for record after the First Deed of Trust is so filed, and the
pariies hereto specifically authonze Lender or its agent to insert the actual filing dates and Auditor’s filing
numbers of the First Dead of Trust in. th:s Agreement. such additions to be binding upon all of the parties
hereto, thair successors and as3igns.

12. The hsirs, adminigtrators, asslgns andsuwessors in interest of Subordinator shall be bound by this
Agreement. VWhere the words "Deead of Trust™ appear herein they shall also be considered as *Mortgage™, and
gendur and number of pronouns considersd to conform to the undessigned.

13.Fne First Mortgage Is nct to exceed the principal sum of $228412.81 plus all accrued interest and
reasonable costs, foosanddmrgosadvancedby Lenderundersts First Deec of Trust.

US0'7230121 sk 1 3LLPGUDTS

L



Notice: thns s.zbordmabm agreement contains a provision which allows the owner tc obtain 2 loan allora
portion of whn:h may be expended for other purposes than improvement cf the real property. itis
recommended ﬂ!at. prior to the execution of this subordination agreement, the parties consult with their
atiorneys with respect thereto,

Dated this 30TH day of APRIL, 1998

SUBORDINATOR:
BANK OF AMERICA NT&SA, DOING BUSINESS AS
SEAFIRST BANK

800 FIFTH AVE FL 19
P.0. BOX 3823
SEATTLE, WA 98124
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STATE OF bh ) L Ndﬂl—f /éﬁmf
ﬂfa!,r oficer
COUNTY GF Sx..§ 3 )
Onthis 2%  dayof (M. 19QQ> before me, the undersigned, a Notary Public in and
for the State of L) D , duly ved and personally appeared
l,.,_\,];m M. ASee o , and S ﬂ_‘b to me persorally known (or proven

on the basis of satisfactory evidence) to be the individual(s) who executed the within and foregoing instrument,
and acknowledged the caid instrument t6 be their free and voluntary act and deed, for the uses and purposes
therein mentioned.

and official seal hereto affixed the day and year in this certificate above writteri.
\ *

”

NOTARY PUBLIC in and for the State of

- s
L - .

residing at
Jasn s
My appointment expires
. STATE OF WASHINGTON )
:' COUNTYOF __ = KING )
~.-On this ¥+n day of__~Z7 19?3 before me, the underzigned, aNo..ary Pubhc
- in and for the State of  WASHINGTON . duly commissioned and swom, personaily appeared
anev fafa » {0 me personally known (or proven on the basis of satisfactory -

evidench) 1o be 8 Lrgd T i or. _ of BANK OF AMERICA NTSSA. DOING BUSINESS AS SEAFIRST
BANK ; the corporat:on that executed the within and foregoing instrument, and acknowladged said instrument -

to be the froe and voluntary act and deed of said corporation for the uses and pumoses therein mentioned, and '_ R

on oath stated that they were duly elected, qualified and acting as said officers, respectzvely of the

corporation, thatthey A
hereto affixed ns%av ((‘\?{Z above written,

Y PUBLIC in and for the State of
INGTON, residing at

awre A~ M3 1y
-.-"' “'"&‘ﬁ-\.\_v

s
My commission expires 3 -/ 7- & F—
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