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342 - DEED OF

#+THIS IS A LINE OF CREDIT**

THIS DEED OF TRUST ("Sccurity Instrument™) is madeon ~~'Jon¥ 22w0, 198 . The grantor is

LAWRENCE M MCKINNON AND MICHELE MCKINNON, HUSBAND AND WIFE

("Borrower"). The wustee is EVERGREEN TITLE COMPANY, INC. -

("Trustee™). The beacficiary 1s CASCADE BANK

which is organized and existing under the laws of WASKINGTON 9 dwhose
adéressis 2828 COLBY AVE., EVERETT, WASEINGTON 58201

("Leader”). Borrower owes Izndf.r :hc prmcxpal' |
sumof  TWENTY FOUR THOUSAND AND NO/100 o PR

Dollasgs (US. S 24, ooo oo

WASHiﬂﬁTQH-S{nQIO Family-FREA/FHLIAC UNIFORR INSTRURENT

Form 35048 9/9C
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This debt is evidenced by Borrower's note daled the same date as this Security Inswument ("Note™),
which provides for monthly payments, with the full debt, if not paid earlier, ue and payable on

AUGUST 10TH 2023 * - - This Security Instrument secures 1o Lender: (a) the repayment
of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note: (b)
the payment of all other sums, with interest, advanced under paragraph 7 1o protect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements under this Security [nstument
ana the Note. For this purpose, Borrower irrevocably grants and conveys !0 Trustee, in wust,
with power of sale, the following described property located in

SKAGIT County, Washington:

ATTACHED

which has the addressof . 18126 SR 9 - MOUNT VERNON [Streer, City],
Washington 98274 IZ:pCodcl("Propeny Address™);

TOGETHER WITH all the improvements row or hereafier erected on the property, and all ezsements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
sovcrcd by this Security Instrument. All of the foregoing is referredto in thrs Security Instrument as the

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right 1o grant and convey the Property and that the Property is unencumbered; except for encumbrances of
record. Borrower warrants and will defend genesally the title 1o the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants
covenants with limited variations by jurisdiction to constitute a uniform
property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as folows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and laie charges
due under the Note, Y

2. Funds for Taxes and Insursnce. Subject 10 applicable law or 1o a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note,until ‘the Noie is paid in
full, 2 sum ("Funds") for: (a) yearly taxes and assessments which may auain priority over this. Security
Insorument as a Lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (c)
yearly hazard or preperty insurance premiums; (d) yearly flood insurance premiums, -if .any; (¢) yearly
mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are ‘catled
"Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the

r national use and non-aniform
security instrument covering real

federal Real Estate Settlement Procedures Act of 1974 as amended from time to tme, 12 U.S.C. Seciion 2601
et seq. CRESPA"), unless another law that applies 10 the Funds sets a jesser amount. If so., Lender may, at any
ume, collect and hold Funds in an amount not to exceed the iesser amount. Lender may estimate the amount of
Funds duc on the basis of current data and reasonable estimates: of zkpénditures of future Escrow Items or

otherwise in accordance with epplicsdle law. L
The Funds shsll be held in an institution whose deposits are insured by 2 federal agency, instrumentali
or entity (inciuding Lender, if Lender is such an insttution) or in any Fc:lc\'&lQ_HW\
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Bank. Lender shall apply the Funds to pay the Escrow Items. Lender may ot charge Borrowex for holding and
applying the Funds, snnually analyzing the escrow account, of verifyinig the Escrow Items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender o make such a charge.
However, Lender may require Barrower 1o pay a one-time charge for an independent rezl estate tax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreemest is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower
any interest or camings on the Funds. Borrower and Lender may agree in writing, howeves, that interest shall
be paid on the Funds. Lender shall give 1o Borrower, without charge, an anaual accounting of the Funds,
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security forall sums secured by this Security Insument.

If the Funds held by Lender exceed the amounts permitied 10 be held by applicable law, Lender shall
account o0 Borrower for the excess Funds in accordance with the requirements of applicabie law. If the amount
of the Funds held by Leader at any time is not sufficient 1o pay the Escrow Items when due, Lender may so
nctify Borrower in writing, and, in such ¢ase Borrower shall pzy to Leader the amount necessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly paymerts, az Lender's
sole discretion.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund o
Borrower any Funds held by Lender. If, under paragraph 21, Zender shall acquire or seil the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition
orsalcasacred:tagamtmcsumssocmcdbymszccmtyInmmmL

3. Application of Payments. Unless applicable law provides otherwise, ali payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges
due under the Note. : - e

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atmibutable
to the Property which may attain priority over this Security Instrument, and leasehold payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that
manner, Borrower shall pay them on time direcily to the person owed payment. Borrower shall prompily
furnish to Lender ail notices of amounts 1o be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly farnish to Lender receipis evidencing the paymsents.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 10
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate o prevent the enforcement of the lien; or (¢) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien 10 this Security Instrument. If Lender
determines that any part of the Property is subject to 2 lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of motice. . = -

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier
erected on the Property insered against loss by fire, hazards included within the term “extended coverage™ and
any other hazards, including flocds or flooding, for which Lender requires insurance. This insurance shall be
maintzined in the amounts and for the periods thar Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject 1o Lender's 2pproval which shall not be unreasonably withheld.
If Borrower fails o maintain coverage described above, Lender may, at Lender’s option, obtzin coverage 10
protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include 2 standard mortgage
clause. Lander shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall

promptly give 1o Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall.
give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptl

by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied torstoranon

or repair of the Property damaged, if the restoration or repair is economically feasible
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Lender’s security is 1*0: lcssened. If the restoration or repair is not economically feasible or Lender’s security
would be lessened, thie insurance. procwds shall be applied 1o the sums secured by this Securnity Instrument,
whether or not then duc. with any excess paid to Borrower. If Bormower abandons the Property, or does not
answer within 30days 2 notice from Lender that the insurance carrier has offered to setle a claim, then Lender
may collect the insurance p Lenda may use the proceeds 1o repair or restore the Property or © pay
sums secured by this Qecun Insuumcm. whether or not then due. The 30-day period will begin when the
notice is given.

Uniess Lender and Bom)wcr othcrwx&. agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the“monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paxagraph 21 the Property is acquired by Lender, Borrower’s right 10 any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender 1o the extent of the sums secured by this Secuarity Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall, occupy establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue 0 occupy the
Property as Borrower’s principal md:ncc for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent:shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Barrowcr shall not destroy, damage or impair the
Property. allow the Property to detericrate, or commnwm on the Property. Borrower shall be in default if any

-forfeiture action or proceeding, whether civil or criminal; is bcgun that in Lendar’s good faith judgment could

result in forfeiture of the Property or otherwise matmally impair the lien created by this Security Instrument or
Lender's security interest Borrower may cure such a default and rc.ns:aic as previded in paragraph 18, by
causing the action or proceeding 0 be dismissed with a. ruhng that; in Lender’s good faith determination,

precludes forfeiture of the Borrower's interest in the Property or: other. mamal impairment of the lien created
by this Security Instrument or Lender’s securisy interest. Bormwcr shaJ also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with- the. loan evidenced by the Note, including,
but not limited 1o, representations concerning Borrower's occupancy. of the Propersy as a principal residence. If
this Security Instrument is cn a leaschold, Borrower shali comply with all’ mc provisicas of the lease. If
Borrower acquires fee title 1o the Property, the leasehold and the fc:c n.lc shall not mu‘gc unless Lender agrees
to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrowa' fa:ls m - 'orm the covenants and
agreements contzined in this Security Instrument, or there is a legal proceeding mat may significantly affect
Lender’s rights in the Property (such as a proceeding m bankruptcy, probate, for: condcmnanon or forfeiture Gr
to enforce laws or regulations), then Lender may do and pay ior whatever is necessary t.o protcct the value of
the Property and Lender’s rights in the Property. Lender’s actions may mcludc. paying. any sums secured by a
lien which has priority over this Security Instrumenz, appearing in court, paying- reasonable anomeys fees and
entering on the Property to make repairs. Although Lender may take action under :hxs DATASTS u 7 Lcndcr does
not have 0 do so. '

Any amourits disbursed by Lender under this paragraph 7 shall become addmonal dcbr.-=-of ‘Borrower
secured by this Security Instrument. Urless Borrower and Lender agree w other terms’ of paymcn&. these
amounts shall bear interest from the date of disbursement at the Note rate and shal? be payablc th.h, mw'est.
upon notice from Lender to Borrower requesting payment. ‘ o

8. Mortgage Insarance. If Lender requireé morigage insurance as a condition ofmakmg ﬂ'czoansecurcd
by this Secunity Instrument, Borrower shall pay the premiums required 0 maintain the mortgage insurance in.
cffect. If, for any reason, the mongage insurance coverage required by Lender lapses or ceases 1o be in effect,
Borrower shall pay the premiums required 10 obtain coverage substantally equivalent to the mongagcf
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the. mortgage
insurance previously in effect, from an alternaie mortgage insurer approved by Lender. If substantially

equivalent mortgage insurance coverage is not availeble, Borower shall pay to Lender cach
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month a sum equal. 0 one-melfm of the yearly mortgage insurance premium being paid by Borrower when the
insurance covaagclapsedormsed 10 be in effect. Lender will accept, use and retain these payments 2s a loss
reserve in liew of mortgage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if morgage insurance covaagc (in the amount and for the period that Lender requires) provided by an
insurer approved by Lcrdcr agam becomes available and is obained. Borrower shall pay the premiums
required to maintzin mortgage insurence in effect, or to provide a loss reserve, vntl the requirement for
morigage insurance ends in accordancc w:th ..ny written agreement between Borrower and Lender or applicable
law.

9. Inspection. I..mdcr o.' 1.5 agcm may make rezsonable entries upon and inspectons of the Property.
Lender shall give Borrower aotice az t.hc umc of or prior to an inspection specifying reasonable causce for the
inspection.

10. Condemration. The procecds of any award or claim for damages, direct or consequcnual in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be naid to Lender.

In the event of a total mhngof:he?*opmy the proceeds shall be applied to the sums secured by this
Security Instrument, whether or rot then due; with any excess paid to Borrower. In the eveat of a partial taking
of the Property in which the fair market value of the Prc perty immediately before the taking is equal 1o or
greater than the amount of the sums secured by this Sectmty Instrument immediately before the waking, unless
Borrower and Lander otherwise agree in writing, ;hc sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multipiied by the following | fraction: (a) the total amount of the sums secured
immediately befors the teking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In lbecvcn;ofa"' rtial taking of the Property in which the fair
market value of the Propesty immediately before the takmg is lcss than the amount of the sums secured
irnmediately before the taking, unless Borrower and Lender oma-w:.sc agrec in writing or unless applicable law
otherwise provides, the proceeds shail be applied o the smns sccmed by this Security Instrument whether or
not the sums are then due.

If the Property is abandoned by Borrower, or if, afu-: neu.cc by ..znda' 10 Borrower that the condemnor
offers 10 make an award or settle a claim for damages, Borrower fails 1o mpond to Lender within 30 days after
the date the notice is given, Lender is authorized 0 collect and apply the procceds at its option, either
restoration or repair of the Property or to the sums secured by th:s Socunr.y Instmrncnt. whether or not then
due.

Unless Lender and Borrower othcrwise agree I writing, any apphcauon of procecds to principal shall not
extend or postpone the due Gare of the monthly payments referred 0 in. paragraphs 1 and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Wmver. Extmsm:n of the time for payment
or modxﬁcanon of amortization of the sums secured by thxs Secunty Instmmcnt gram.ed by Lender 10 any

Borrower's successors in interest. Lender shail not be requlrcd 10 commence ; 2
in interest or refuse 10 extend time for payment or otherwise modify amortization’ of the sums sec
Security Instrument by reason of any demand made by the original Borrower or Borrowcr s suecwsors in
tnterest. Any forbearance by Lender in exercising any right or remedy shall not be a wazvcr of or preclnd'- the
exercise of any right or remedy.

12. Saccesecrs and Assigns Bound; Joint and Severa! Liability; Co-s:gners. The covenams and
agreements of this Security Instrument shall bind and benefit the successors and a:mgns of Lmdcr and
Borrower, subject o the prov:sxons of paragrapha 17. Bomrower’s covenants and agreements shall be Jomt and
several. Any Borrower who co-signs this Security Instrument but does aot execale theNote: (a\ is w-sxgnmg
this Security Instrument only-t0 mortgage, grant and convey that Borrower's interest in the
terms of this Security Instument; (b) is not personally obligated to pay the sums secured by this S
Instrument; end (c) agrees that Lender and any other Borrower may agree 10 cxtmd, modify, forbear
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make any accornmodauons wnh rcga.rd to the terms of this Security Instument or the Note without that
Borrower’s consent :

13. Loan Charges. If thc loan .secured by this Security Instrument is subject o0 a Jaw which sets
maximurm loan charges, and that law is finally interpreted so that the interest or other loan charges collected or
10 be collected 1n connecuon wiath the loan exceed the permitied limits, then: (a) any such loan charge shall be
reduced by the amour:t necessary to reduce the charge 1 the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refonded to Borrower, Leader may choose to miake this
refund by reducing the principal @wcd undm' the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction wi bc as a partiai prepayment without any prepayment charge under
the Note. .

14. Notices. Any notice to Borrowa prowdcd for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applunhlc law requires use of another method. The notice shall be
directed 10 the Property Address or any other Wmss Borrower designates by notice 1o Lender. Any notice ©0
Lender shall be given by first class mail 16 Lender’s address stated herein or any cother address Lender
dcsxgna!.cs by notice 10 Borrower. Any -:oncc provzdcd for in this Security Instrument shall be deemed 1o have

been given to Borrower or Lender when given as provided in this paragrapk.

15. Governing Law; Severabiiity. This Secunry Instument shall be governed by federal law and
the law of the jurisdiction in which the Property is located.In the event that any provision or clauss of this
Security Instument or the Note conflicts with gpplicable law, such conflict shall not affect other provisions of
this Secunty Instrument or the Note which can be given’ ‘effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Nc (e are declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given onc confonncd copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Inter&st in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower i is sold or ransferred and Borrower
iS not a natural person) without Lender's prior written consent, Lender may, al its option, require immediate
paymcnt in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender i exercise is pronibited by federz] law as of the date of this Securuy Instrament.

If Lender exercises this option, Lender shall give Bomower notice of-accelesation. The notice shall
provide a period of not less than 30 days from the date the notice is dchvcrcd or mmled within which Borrower
must pay ail sums secured by this Security instrument If Borrower fails 10 pay these sums prior o the
expiration of this period, Lender may invoke any remedies pcmumd by .hxs Secunry Instrument without

further notice or demand on Borrower. g
18. Borrower’s Right to Reinstate. If BEorrower mests certain condmons Bormwcr shall have the right

10 have enforcement of this Security Instrument discontirued at any time prior 10 the carlier-of: (2) S days (or
such other period as apphcablc law may specify for reinstaiement) before sale of the Propcny pursuan? to any
power of sale contzined in this Security Instrument; or (b) entry of a _mdgmcnt enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then wouid be due under this
Security Instrument and the Note as if no acceleration had cccurred; (b) cures any ¢ t-of any other
covenams or agreements; (C) pays al! expenses incurred in enforcing this Security lnstrumen mcludmg, but
not l:mited to, reasonable attorneys’ fees; and (d) takes such action as Lender may rwsonably require o assurc
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s. obhgauon o pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by ‘Borrower, this
Security Instrument and the obhganons secored hereby shall remeain folly effective as if no accclmt:on hed
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in ihe Note (togc&hcr ‘le.h mxs:?:ﬁ:- -
Security Instrument) may be sold one or more times without prior notice to Borrewer. A sale may resultina .
change in the entity (known as the "Loan Servicer") that collests monthly payments due under the Note and this™
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a-sale of th
Note. If there 1s a change of the Loan Servicer, Berrower will be given written notice of the changc 1in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer and the address to which payments should be made. The notice will 2lso contzin any othcr
information required by applicable law.
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20. Hazardous Substences. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do,
anything affecting the Property thetis in viclation of any Environmental Law. The preceding two sentences
shall no;xpiy % the presence, use, or storage on the Property of small quantities of Hazardous Substances that
arc generaly recognized 0 be riate to normal residential uses and 1o maintenance of the :
Borrower shall promptly give Lender wrinen notice of any investigation, clzim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any HazarGous
Substenée or Environmental Law of which Borrower has actual knowiedge. If Bomrower icarns, or is notfied
by any govemmental or regulatory ‘authority, that any removal or other remediation of any Hazardous

Substance affecting the Property. is ncccssary Borrower shall promptly take ali necessary remedial actions in

accordance with Eavironraental Law. .«

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmentai Law ané the following substances: gasoline, kerosene, other flammable or toxic
peoleum products, toxic pesticides and -herbicides, volatile solvents, materials containing aspestos Or
formaldehyde, and radioactive materials. As used in this paragraph 20, “"Environmental Law™ means federal
laws and laws of the jurisdiction where the Property is located that reiate w hezlth, safety or environmental
protecuon.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration foliowing
Borrower's breach of amy covepant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a)
the defauli; (b) the acticn required to cure the defauli; (c)a date, not less than 30 days from the date the
notice is given to Borrowrer, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the rosice may result in acceleration of the sums sacured by this
Security Instrument and sale of the Property at public auctior at a date 2ot iess than 120 days in the
future. The notice shall further inferm Borrower of the right to reinstate after acceleration, the right to
bring a ecourt action to assert the non-existence of ‘a-defanlt or any other defermse of Borrower to
accaleration and sale, and any other maiters required to be inciuded in the notice by applicable law. If
the default is not cured on ar before the date specified in the notice, Lender, at its option, may require
immediate payment ia full of 2it sures secured by this Security Instrument without further demand and
may invoke the power of sale and any other remedies permitted by gpplicable law. Lender sasll be
entitled to collect all expenses -iacurred in pursuing the remedies provided in this paragraph 21,
inciading, but not limited to, reasorable attorneys” fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lender's election to cause the Property to be sold. Trustee and Lender
shall take such action regarding notice of sale and shall give such notices to Borrower and to other
persons &s applicable law may require. After tae time 'nqtﬁred by appiicable law and after publkcation
of the notice of sale, Trustee, without demand on Borrower, sell the Property at public auction to

the highest bidder at the time and place and under the terms designated in the notice of sale in one or
more parcels and in any crder Trustee determines, Trustee may postpone sale of the Propert'y for a
period or pericds permitted by applicable lew by public announcement! at the time and piace fixed in
the notice of sale. Lender or its designee may purchase the Property atany sale. -~ . .

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
(2) to ali expenses of the sai?, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (®)
to all sums secured by this Security ment; and (c) any excess to the person or persons legally
entitled to it or to the clerk of the superior court of the county in which the sale took place. -~ .~

22. Reconveyance. Upon payment of all sums secured by this Security Instrument; Lender shall request
Trustes 1o reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this ity Instrument to Trustee. Trustee shall reconvey the Property without warranty to the
person or ns legzally ensitled to it. Such person or persons shall pay any recordation costs. Leader may

¢ 50 m or persons a fee for reconveying the Pro . but only if the fee is paid tc a third party
(such as the Y for services rendered and the charging of the fee is permitted under epplicable law. .-
23. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a =
SBCCESSOr trustee 10 any Trusiee appointed hczcunﬁ who has ceased to "act. Without conveyance of the
Property, the successor trustes shall succeed to all the title, power and duties conferred upon Trusiee hercinand
by applicable law. ' I

24. Use of Property. The Property is not used principally for agricultural or farming purposes.

= | .::EI‘}:'E-;_,.-',::."
Initials: _Z/_//h o
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25. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated
mma.ndshallamcndandsupplcmcnthcovcnamsandagrcmortscfﬂus&cmInsu'umcmas:thcndcr(s)
wcz'capanofmszccmtylnsumm

[Check applicable box(cs)] ¥
[xd Adjustable Rate Ruler T_l Condomm.:.m Rider L 114 Family Rider
Graduated Payment Rider | Flanned Unit Development Rider [] Biweekly Payment Rider
[ Balloon Rider . Rare Improvement Rider [_] Second Home Rider
D VA Rider Othcr(s) [specxfy] Prior Mtg/Dezd of Trust/Rehab Rider

BY SI@-’NG BELOW, Borrowcr acccprs and agrees 10 the terms and covenants contamed in this
Sacunty lnstmmcm and in any rider(s) cxccu.cd by Bdrrower and recorded with it.

SN/, R Y A

LAWRENCE M MCKINNON  MICHELE MCKINNON -Borrower
(Seal)
i ; i -Bmwcr
-Borrower A -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Scal) (Seal) -
-Borrower -Borrower

STATE OE WASHINGTON
County of SKWi
On this day nally appeared before me

Lawrenge M and | \J\ldr\,i,\b.‘ MC%\_W

Y‘ L .

1 me known 10 be the individual & described in and who executed the wuhm and fa"cgomg instrument,

and acknowledged that -l—NAJ\ signed the same as 2\ JJ vy

deed, for the uses and purposes thercin mentioned. p—
GIVEN under my hand and official seal this A0

ll){ ! "f/,d/;’\ % Wm&_{,j{m U—J ‘
esetany,,

R L. [ ‘Norary Pulilic m gnd for;the 'SmL of Vvammgmn. rc:xdmg at
Sl Mo, Srolre LPOTrel N
R e My A ¢ os
L3 > % y Avnpoinitnent Expires op o-.l
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PRIOR MORTGAGES AND DEEDS OF TRUST AND REPFABILITATION RIDER
(‘-Io:ncEqmtylmsandencEqmtyLmomedxt)

‘IHISPRIOR MORTGAGESMJDDEEDS OF TRUST AND REEABILITATION RIDER is made this

228D Dazyef JULY 1998 .
and is incorparsted imo amd shell be deemed to amend and supplemen the Martgage, Deed of Trast or Deed to Secure Debt
(thc“Secnraym”)cffhcsamcdatcgwcnbytbcmdmgned(mc“Baxrowc")wsccmctthmowsNotcto

< E

of&csmcda&mdmvmgtbcméamwmmwmmat

18126 SR 5, MOONT VERNON WA 98274

I(thc“Bwowa”)mdcrﬂmdthcmdamymsfztthom,!hcrdmdetgaquwdof'l'ms‘:arDccdtoSccmcDeb'
(the “Security Instrument™) ind this Addendum. The Lender or anyone who wkes the Note, Security Instremen: and this
Addcndnmbymsfcrnndwho:smuﬂedzorwcwcpaymts mda'chotcxsmncdthc“hotcHolda

ADDITIONAL COVENANTS. Inadd:hon:o:hccovmm!sandagrm:ms 1n the Security Instrument,
Borrower, and Note Holder, fw&ammmmdagmcasfoﬂows(dupncmﬁhmgwthcmuymmmmdmthc&umw
Instrument or the Note): : —

Pnor\[ortgzgaandl)eedsomest;Chmgu;lm B
Bmwshﬂpromauomeowusobhgmmsmdamymquwddmamhﬁmyagm\wthahm
which has prioritv over this Deed of Trust, inctading Borrower®s covenants 1o make paymems when due. Borrower skall pay or
cause 10 be paid all taxes, assessments and other chmpes, fines and impo: nmsm‘bmabicmzhc&opmvm:hmymma
pnmtym'crthxsbwdofﬁust.mdl&scholdpa}mcmsorgmmdm my

Rchabilitstion Loan Agreement.
Bmwshﬂﬁﬂﬁﬂaﬂomewws&h@mmﬂumymmmmmmmmpm or other loan

which Borrower enters into with Lender. Lender, 2t Lender®s option, mey sequire Borrower 10 exccute and deliver
10 Lender, mafonnacccpmblctol.mdcr anmgnmcmofanynghxs,dmsordefcnsswhthmmutrmathcagmns:

BY SIGNING BELOW, BORRO
this Prior Mortgages/Deeds of Trust & F
/




5980629431

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER 152_ :nade this 22ND Day of JULY

1998 and is incorporated mto .;md shall be deemed to amend and supplement
the DEED OF TRTST (the "Secur:.ty Instrument") of the same date, given by
the undersigned (the "Borrower ) te secure the Borrowexr‘’s ADJUSTABLE RATE
NOTE (the *"Note®) to CASCADE BANK (*Lender*) of the same date covering the
property described in the Secn.r::.ty Instrument and located as follows:

18126 SR 9 MOUNT VERNON WA 982740000

THE ADJ'D'STABLB RATE NOTE CONTADTS"{ P"ZOVISIOH ALLOWING
FCR CHANGES IN THE INTZREST RATE .‘AND MOB!THLY PAYMENT.

Ki8L6Pc0LES50
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DESCRIPTION "

Lots 1, 2, 3 and 4, Block 10, "PLAT OF RESERVE ADDITION TO THE
TOWN OF MON‘I’BOR.N"‘ IN SKAGIT COUNTY, WASHINGTON®, as pex plat

recorded in Volume 2 of Plats, page 59, xecords of Skagit
County, Wash:mcton.

TOGETEER WITH the West 35 cf that portion of wvacated Shexrman

Stxeet adjacent to sa:.d Lots 1, 2 and 3, which upon wvacation
reverted to said prem:.ses by operatiecn of law.

TOGETHER WITH that port:.cn of the 100 foot wide railroad right-
of-way commonly known as the Northern Pacific Railway (and
originally conveyed to  the Seattie Lake Shore and Eastern
Railway), lying Basterly of the centerline of said right of way
and betwaen the Sourhwesterly extensions of both the cencerline -
of vacated Sherman Street and ‘the Noxrthwesterly line of Lot 4,
Block 10, as said lines are delineated on the Plat of “RESERVE
2ADD. TO THE TOWN OF MONTBORNE," as per plat recorded in Volume
2 of Plats, page 539, records: cf Skag t County, Washingtorn.

Situate in the County of Skag:.t State o,.. Wash:.ngton.




