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NI 1A DEED OFTRUST

THIS DEED OF TRUST ("Sccurity Instrument”) is madeon ~~ OCTOBER 16, 1998 . The granior is

BENNY D FULGHAM AND BABETTE C FULGHAM, HUSBAND AND WIFE--

("Borrower"). Thetrustecis  ISLAND TITLE COMPANY

("Trustee”). The beneficiary is INTERWEST BANK, A WASHINGTON CORPOR.ATiUN*’"’

which is organized and cxisting under the laws of THE STATE OF WASHINGTON nd whosc:.

address is 801 COMMERCIAL AVE/PO BOX 219, ANACORTES, WA 98221 . ~ .
(“Lender”). Borrower owes Lender the principal

sumof EIGHTY FIVE THOUSAND AND NO/100
Dollars (U.S. § 85,000.00 ).~

WASHINGTON-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
Form 3048 9/90
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This debt is cvidenced by Bdfrpwcr’s notc daicd the sume datc as this Sccurily Instrument (“Notc"),
which provides for monthly payments, with the full debt, if not paid carlicr, duc and payable on
NOVEMBER 1, 2028 .~ . This Sccurity Instrument sccures to Lender: (a) the repayment
of the debt evidenced by Lhe Note, with interest, and all renewals, exiensions and modifications of the Noie; (b)
the payment of all other ‘sums, with interest, advanced under paragraph 7 1o protect the sccurity of this Sccurity
Instrument; and (c) the performance of Bofrower's covenants and agrecments under this Sccurity Instrument
and thc Notc. For this purposc, Borrower irrevocably grants and conveys to Trusice, in trust,
with power of sale, the following described property localed ik~ SKAGIT

o County, Washington:
LOTS, 12, 13 AND 14, BLOCK'1), FIRST PLAT OF SHIP BOR, ACCORDING TO
THE PLAT THEREQOF RECORDED IN VOLUME 1 OF PLATS, PAGE 13, RECORDS OF

SKAGIT COUNTY, WASHINGTON:. .= .
SITUATED IN SKAGIT COUNTY; WASHINGTON.

which has the addressof 2709 SHANNON PT RD, ANACORTES * [Street, City},
Washington 98221 IZip Code] ("Property Address™);

TOGETHER WITH all the improvements now or hereafier erccicd on the property, and all casements,
appuricnances, and fixtures now or hercafter a part of the property.-All replacements and additions shall also be
covered by this Sccurity Instrument. All of the foregoing is referred 1o in this. Sccurity Instrument as the
"Propcl’ly." .;;_;« g‘f.‘:“ ":.‘i

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is uncncumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combincs uniform covenants “for-national .us¢. and non-uniform
covenants with limited variations by jurisdiction to conslitute a uniform sccurity instrument covering real
property. .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:  ©

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
duc under the Note. U

2. Funds for Taxes and Insurance. Subject to applicablc law or to a written waiver by Lender,
Borrower shall pay o Lender on the day monthly payments arc duc under the Noie, until the Notc is paid in
full, a sum ("Funds") for: (a) ycarly taxcs and asscssments which may atain priority over this Security
Instrument as a licn on the Property; (b) yearly leaschold payments or ground rents on the, Property, if any; (c)
yearly hazard or property insurance premiums; (d) ycarly flood insurance premiums, if any;-(c) ‘yearly
morigage insuiancc premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the .
provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These items.are called .

"Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to cxceed the maximum'

amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the”

federal Real Estate Seulement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 - ”

et s2q. ("RESPA"), unlcss another law that applj nds,sets a lesser amount. If so, Lender may, at any
time, collect and hold Funds in an amouﬁt'i?g’ ﬁw ﬂ Igss.sx ntof . °.
Funds duc on the basis of current data and rcasonable cstimates of cxpenditures of future Escrow ltems or . *
otherwise in accordance with applicable law.

The Funds shall be held in an institution whosc deposits are insured by a federal agency, instrumentality, -

or cntity (including Lender, if Lender is such an institution) or in any Fw Loan
Initials; . -
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Bank. Lender shall apply the Funds to pay the Escrow Items. Lender may not charge Borrower for holding and
applying the Funds, annually analyzing the cscrow account, or verif ying the Escrow liems, unless Lender pays
Borrower interest on' the Funds and applicable law permits Lender 0 make such a charge.
However, Lender may require Borrower 10 pay a one-time charge for an independent real estale tax reporting
service used by Lender in conncction with this loan, unless applicable law provides otherwise. Unless an *
agreement is made or-applicable law requircs interest (o be paid, Lender shall not be required to pay Borrower
any interest or camings on the Funds. Borrower and Lender may agree in wriling, however, that intcrest shall

be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds,

showing credits and debits. to, the Funds and the purpose for which each debit to the Funds was made. The
Funds arc pledged as additional security: for-all sums sccured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied 1o be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount
of the Funds held by Lender at any time is not sufficient 1o pay the Escrow ltems when due, Lender may so
notify Borrower in writing, and, in Such casc Borrower shall pay to Lender the amount necessary o make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's
sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund w
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition
or salc as a credit against the sums secured by this. Security Instrument.

3. Application of Payments. Unless applicablc law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applicd: first, o any prepayment charges duc under the Note; second, to
amounts payable under paragraph 2; third, o interest duc; fourth, to principal duc; and last, 1o any late charges
duc under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, fines and impositions attributable
lo the Property which may autain priority over this Security Instrument, and leaschold payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in. paragraph 2, or if not paid in that
manncr, Borrower shall pay them on time directly 1o the person owed payment. Borrower shall promptly
fumish to Lender all notices of amounts 1o be paid under this paragraph. If Borrower makes these payments
dircctly, Borrower shall prompily fumish to Lender receipts cvidencing the payments,

Borrower shall prompily discharge any licn which has priority over this Sccurity Instrument unless
Borrower: (a) agrees in wriling to the payment of the obligation sccured by the licn in a manner acceptable to
Lender; (b) contests in good faith the licn by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operaic o prevent the enforcement of the licn;.or (c) sccures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien o this Sccurity Instrument. If Lender
deicrmines that any part of the Property is subject 10 a lien which may attain priority over this Sccurity
Instrument, Lender may give Borower a notice identifying the licn. Borrower shall satisfy the lien or take onc
or morc of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now .cxisting or hereafter
crected on the Property insured against loss by fire, hazards included within the term “extended coverage” and
any other hazards, including floods or flooding, for which Lender requircs insurance, This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance -carricr providing the
insurance shall be choscn by Borrower subject 10 Lender's approval which shall not be unrcasonably withheld.
If Borrower (fails 1o maintain coverage described above, Lender may, at Lender's option, obtain-coverage 1o
protect Lender's rights in the Property in accordance with paragraph 7. ¢ F ey

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard morigage

clausc. Lender shall have the right to hold the policics and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and rencwal notices. In the event of loss, Bor_;owpr"'shg,_lp" i
give prompt notice to the insurance carricr and Lender. Lender may make proof of loss if not made promptly - - °

by Borrower,

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied 1o restoration: . =

or repair of the Property damaged, if the restoration or repair is cconomically feasible. and

initiats.
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Lender's security is not lessened: If the restoration or repair is not cconomically feasible or Lender's security
would be lessened, the insurance. procecds shall be applicd to the sums secured by this Sccurity Instrument,
whether or not then due, with.any.¢xcess paid to Borrower. If Borrower abandons the Property. or docs not
answer within 30 days a notice from.Lender that the insurance carrier has offered 10 seule a claim, then Lender
may collect the insurance proceeds. Lendér may usc the proceeds to repair or restore the Property or to pay
sums sccured by this Sccurity.Instrument, whether or not then duc. The 30-day period will begin when the
notice is given. P i

Unless Lender and Borrower otherwise'agree in writing, any application aof proceeds 1o principal shall not
cxiend or postpone the duc ditc ‘of -the monthly: payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right 10 any
insurance policics and proceeds resulting from damage to the Property prior o the acquisition shall pass o
Lender to the exient of the sums sccured by this Security Instrument immediatcly prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, cstablish, and usc the Property as Borrower's principal
residence within sixty days after the execution. of this Sccurity Instrument and shall continuc to occupy the
Property as Borrower's principal residence for at least onc-year after the date of occupancy, unless Lender
otherwisc agrees in writing, which consent shall -not.-bc unrcasonably withheld, or unless cxtenuating
circumstances exist which arc beyond Borrower's-control. Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deteriorale, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith detcrmination,
precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien created
by this Sccurity Instrument or Lender's sccurity interest. Borrower shall also be in default if Borrower, during
the loan application process, gave matcrially falsc or inaccuratc information-or staiements to Lender (or failed
lo provide Lender with any matcrial information) in conncction with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If
this Sccurity Instrument is on a leaschold, Borrower shall comply with all the: provisions of the lease, If
Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees
to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails (o perform the covenants and
agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or
1o enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the valuc of
the Property and Lender's rights in the Property. Lender’s actions may include paying any sums sccured by a
licn which has priority over this Security Instrument, appearing in court, paying rcasonable atomeys’ fees and
cntering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender docs
not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
sccurcd by this Sccurity Instrumcnt. Unless Borrower and Lender agree 10 other lcrms"nf:--vpziymeﬁ;,;;_-z-ihp‘sc
amounts shall bear interest from the date of disbursement at the Noic rate and shall be payable, with-interest,
upon notice from Lender 1o Borrower requesting payment. Lot A8 Ty

8, Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan™
sccurcd by this Sccurity Instrument, Borrower shall pay the premiums requircd 1o mainin the morigage

insurance in cffect, If, for any reason, the morigage insurance coverage required by Lender lapses or ccascsm
be in cffect, Borrower shall pay the premiums required to obtain coverage substantially cquivalent-to the
mortgage insurance previously in cffect, at a cost substantially cquivalent to the cost to Borrower of ‘the” =

morigage insurance previously in effect, from an alienate mortgage insurer approved by Lender: If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach ;

lnitials;” g 5F
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month a sum cqunl lo onc twclﬂh of the ycarly morigage insurance premium being paid by Borrower when the
insurance coverage lapscd or ccascd to be in cffect, Lender will accept, usc and retain these payments as a loss
reserve in licu of mongagc insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance: coverage (in the amount and for the period that Lender requircs) provided by an
insurcr approved by Lender.again ‘becomes available and is obtained. Borrower shall pay the premiums
required to maintain mongagc insurance in cffect, or to provide a loss reserve, until the requirement for
morigage insurance cnds m accordance wuh any writicn agreement between Borrower and Lender or applicable
law.

9. Inspection. Lcndcr or ns agcm_...may make rcasonable cntrics upon and inspections of the Property.
Lender shall give Borrower noucc al the umc of or prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnation. Thc procccds of any ‘award or claim for damages, direct or conscquenual in
conncction with any condemnation or- olhcr takmg of any part of the Property, or for conveyance in lieu of
condemnation, are hercby assigned and shall be paid to'Lender,

in the cvent of a total wking of the Propcny. lhc proceeds shall be applied to the sums sccured by this
Sccurity Instrument, whether or not then: duc. wlIh any cxcess paid to Borrower. In the cvent of a partial taking
of the Property in which the fair market valuc of the Property immediatcly before the taking is equal to or
greater than the amount of the sums sccurcd: by this Security Instrument immediately before the taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair markct value of the Property immediatcly before the
taking. Any balance shall be paid to Borrower. In the event of a parual taking of the Property in which the fair
market value of the Property immediatcly before the lnkmg is less than thc amount of the sums secured
immediately before the taking, unlcss Borrower and Lender omcrmsc agree in writing or unless applicable law
othcrwisc provides, the proceeds shall be applied 1o the sums securcd by Ihls Secunly Instrument whether or
not the sums arc then duc.

If the Property is abandoned by Borrower, or if, after nom:c by Lcndcr w Borrower that the condemnor
offers 10 make an award or settle a claim for damages, Borrower fmls o rcspond to Lender within 30 days after
the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either 1o
restoration or repair of the Property or o the sums secured by this, Sccunty Instrumcm whether or not then
due.

Unless Lender and Borrower otherwise agree in writing, any appllcauon of procccds to principal shall not
extend or postpone the due date of the monthly payments referred to m paragraphs l and 2 or change the
amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Walver. Exlcnsmn ol‘ lhc ume for payment
or modification of amortization of thc sums secured by this Security Instrument. gramcd by Lender to any
successor in intercst of Borrower shall not operate o releasc the liability of the ongmal Borrowcr or
Borrower's successors in interest. Lender shall not be required to commence proceedings against any. successor
in interest or refuse to extend time for payment or otherwise madify amortization of the sums sccured by this
Sccurity Instrument by reason of -any demand made by the original Borrower or Borrower's SUCCESsSOrs in
interest. Any forbearance by Lender in excrcising any right or remedy shall not be a wa:vcr récludc lhc
exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. 'I‘hc covenants . andz
agreements of this Sccurity Instrument shall bind and benefit the successors and assigns-of Lender and -,

Borrower, subject to the provisions of paragraph 17, Borrower's covenants and agreements shall be'| joinvand . .
scveral. Any Borrower who co-signs this Sccurity Instrument but docs not exccute the Note: (a) is co-signing . .
this Sccurity Instrument only 1o morigage, grant and convey that Borrower's interest in the Property under the,

tcrms of this Sccurity Instrument; (b) is not personally obligated to pay the sums secured by this' Secunlyt...?*'

Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or | o

o) 2
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make any nccummodatxons wuh rcgurd to the terms of this Sceurity Instrument or the Note without that
Borrower's consent,

13. Loan Charges. I the Ioan sccurcd by this Sccurity Instrument is subject to a law which sets
maximum loan charges, and that law-is finally interpreted so that the interest or other loan charges collected or
to be collectedd in connection with the. loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount nccessary 1o reduce the charge to the permitted limit; and (b) any sums alrcady collected
from Borrower which exceeded permitted limits will be refunded o0 Borrower, Lender may choose to make this
refund by reducing the principal owed under.the Note or by making a direct payment o Borrower. If a refund
reduces principal, the rcducuon wnil bc lrcalcd as a partisl prepayment without any prepayment charge under
the Note.

14. Notices. Any notice to Borrower prowdcd for in this Sccurity Instrument shall be given by delivering
it or by mailing it by first class mml unless uppllcnbic law requires use of another method. The notice shall be
dirccted 1o the Propcrly Addrcss or any ‘other-address Borrower designalcs by notice to Lender. Any notice to
Lender shall be given by first class ‘mail to Lender’s address stated herein or any other address Lender
dcqugnnws by notice to Borrower. Any notice provudcd for.in this Sccurity Instrument shall be deemed to have
been given to Borrower or Lender when given as prowdcd in this paragraph.

1S. Governing Law; Severability. This Sccumy Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. In the cvent that any provision or clause of this
Sccurity Instrument or the Note conflicts with appllcablc law, such conflict shall not affect other provisions of
this Sccumy Instrument or the Note which can be given cffect without the conflicting provision, To this end the
provisions of this Security Instrument and the Note are declared (o be severable.

16. Borrower’s Copy. Borrower shall be given one conformcd copy of the Notc and of this Security
Instrument.

17, Transfer of the Property or a Beneficial lnteresl in Borrower If all or any part of the Property or
any intcrest in it is sold or transferred (or if a beneficial intcrest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender's prior writtcn consent;-Lender may, at its option, require immediate
payment in full of all sums sccured by this Sccurily Instrument. However, this. option shall not be exercised by
Lender if cxercise is prohlbllcd by federal law as of the date of this Sccunly Instrument.

Il Lender exercises this option, Lender shall give Borrower notice of accclerauun The noticc shall
provide a period of not less than 30 days from the datc the notice is delivered or mailed within which Borrower
must pay all sums sccurcd by this Security Instrument. If Borrower - fails to. ‘pay these sums prior to the
cxpiration of this period, Lender may invoke any remedies permitted. by . lh:s S” uruy Inslrumcm without

further notice or demand on Borrower.
18. Borrower’s Right to Reinstate. [ Borrower meets certain condluons. Borrowcr shall have the right

to have enforcement of this Sccurity Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or
such other period as appllcablc law may specify for reinstatement) before sale of the Propcrty pursuani to any
power of sale contained in this Sccurity Instrument; or (b) entry of a Judgmcnl enforcing this Sccurity
Instrument. Those conditions arc that Borrower: (2) pays Lender all sums which then would be due under this
Sccurity Instrument and the Note as if no acccleration had occurred; (b) cures any default of ‘any other
covenants or agreements; (c) pays all expenses incurred in cnforcmg this Sccurity Instrument,. mcludlng, but
nol limited 1o, reasonable attorneys” fees; and (d) lakes such action as Lender may reasonably:require to assure
that the licn of this Sccurity Instrument, Lender’s rights in the Property and Borrower’s. obhgalnon to pay the
sums sccured by this Security Instrument shall continue unchangcd Upon reinstatement by Borrower, this
Sccurity Instrument and the obllgauons securcd hercby shall remain fully effective as if no- acccicrauon ‘had
occurred. However, this right to reinstatc shall not apply in the casc of acccleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a parual interest in the Note (togelhcr with lh;s“

Sccurity Instrument) may be sold one or more times without prior notice to Borrower. A sale may resultina .
change in the cnlity (known as the "Loan Servicer") that collects monthly payments duc under the Noie and this -

Sccurity Instrument. There also may be onc or more changes of the Loan Scrvicer unrelated to a sale of thc

Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change:in. |
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new . *

Loan Servicer and the address to which payments should be made. The notice will also contain any o olher
information required by applicable law. O !
lnmals —
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20. Hazardous Substances.-Borrower shall not cause or permit the presence, usc, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do,
anything affecting the Property that is in violation of any Environmental Law, The preceding (wo SCnlcnces
shall not apply to the presence, use, or storage on the Property of small quantitics of Hazardous Substances that
are generally recognized to.be appro riate: to normal residential uses and 10 maintenance of the Property.

~ Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or: regulatory agency or privatc party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowlcdge. If Borrower leamns, or is notified
by any governmental or regulatory authority, that any rcmoval or other remediation of any Hazardous
Substance affecting the Property is.necessary, Borrower shall promplly take all nccessary remedial actions in
accordance with Environmental Law, =«

As uscd in this paragr‘:i)h 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic
petrolcum  products, toxic pesticides -and herbicides, volatile solvents, matcrials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragra h 20, "Environmental Law" means (cderal
laws and laws of the jurisdiction where the:Property is located that relate 1o health, safety or cnvironmental
protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of amy covenant or agreement in this Security Instrument (but mot prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the defauit
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument and sale of the Property at public auction'at a date not less than 120 days in the
future. The notice shall further inform Borrower of the right to.reinstate after acceleration, the right to
bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale, and any other matters required to be included in the notice by applicable law. If
the default is not cured on or before the date specified in the notice, Lender, at its option, may require
immediate payment in full of all sums secured by this Security Instrument without further demand and
may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies -provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of

an event of default and of Lender's election to cause the Property to be sold, Trustee and Lender shall

take such action regarding notice of sale and shall give such notices to Borrower and to other persons as
applicable law may require. After the time required by arplicable law and after publication of the notice
of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels
and in any order Trustee determines. Trustee may postpone sale of the Property for a g.eriod or periods
ermitted by applicable law by public announcement at the time and place fixed in-the notice of sale.
ender or its des Enee may purchase the Property at any sale. G ey ot
Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
(a) to all expenses of the sale, includinf. but not limited (o, reasonable Trustee's and attorneys’ fees; (b)
to all sums secured by this Security Instrument; and (c) any excess to the person or persons legally
entitled to it or to the clerk of the superior court of the county in which the sale took place..~ .~ -
22. Reconveyance. Upon payment of all sums sccurcd by this Security Instrument, Lender shall request
Trusice to reconvey the Property and shall surrender this Security Instrument and all nolcs ¢ videncing dcbt
sccured by this Sccurity Instrument (o Trusice. Trustee shall reconvey the Property without warranty .and.

without charge 10 the person or persons legally entitled to it. Such person or persons shall pay any recordauan

COsts,
23, Substitute Trustee. In accordance with applicablc law, Lender may from lime to time appoint a .~

successor trusicc lo any Trustce appointed hercunder who has ccased to act. Without conveyance.of the'

Property, the successor trustee shall succeed to all the title, power and dutics conferred upon Trustee hereinand -

by applicablc law.
24. Use of Property. The Property is not uscd principally for agricultural or farming purposcs.

-
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28, Riders to this Security Instrument. If onc or more riders arc cxccuted by Borrower and recorded
logether with this Sccurity Instrument, the covenants and agreements of cach such nider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Securily Instrument as if the rider(s)
were a part of this Sccurity Instrument,

[Check applicable box(cs)] - -

Adjusuble Ratc Rider D Condominium Rider C 14 Family Rider
Graduated Payment Rider ] Planncd Unit Devclopment Rider [_] Biwcekly Payment Rider
Balloon Rider *. =L_.1 Rate Improvement Rider ] Second Home Rider

VA Rider “. L.y Other(sy [specify)

BY SIGNING BELOW, Borrowcr acccplsandagrccs o the terms and covenants contained in this
Sccurily Instrument and in any rider(s) gxec'ﬁicd:,by;;Bgr’rowcr and recorded with it.

Witnesses:

(Seal)

-Borrawer

(Seal)

-Borrower

(Scal) (Scal)

'BOI‘TOWEI’ .:";;1 '. 'BOITOWCI’

Sea) o (Seal)

-Borrower G e -Borrower

(Scal) .l - (Seal)
-Borrower if: 4_:;‘ -Barrower

STATE OF WASHINGTON } ss:

County of

On this day personally appeared beforeme 5,1, Y D amd &bf HECFU‘-B}‘ @i

to me known to be the individual s described in and who exccuted the within and foregoing instrument,

and acknowledged that -H;g signed the same as Hheiv free and voluntary act and

deed, for the uses and purposes thercin mentioned,
GIVEN under my hand and official scal this 1o th dayof Ocfober -, 1992 .

Lwtie ) ot

CURTIS D. JOHNSON Notary Public in and for lhc{ State of Wuhmglon reﬂdlns At
STATE OF WASHINGTON Buvling fon T e
NOTARY --¢=- PUBLIC My Appointment Expireson 7 - /{ <o
MY COMMISSION CXMRES 7-1-01 L
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