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SUBORDINATION AGREEMENT S5867-

NOTICE: THIS SUBORDINAT!ON AGREEMENT .
RESULTS IN YOUR SECURITY INTEREST IN THE l
PROPERTY BECOMING SUBJECT TO AND OF -
LOWER PRIORITY THAN THE LIEN OF SOME

OTHER OR LATER SECURITY INSTRUMENT

The Undersigned subordrnates and agrees as follows

1.

Assessor's Property Tax Paroel/Aocount Number(s): 34029—3—020—0201/0102'

Nel/Soni Distributing, Inc., a Washington Corporation referred to herein as the .
subordinator”, is the owner and hoider of a mortgage- ‘dated October 8, 1998, which is
recorded in volume n/a of Mortgages, page n/a, under audntor‘s file No. 9810260088,
Records of Skagit County. -

Chevron U.S.A. INC., 2 Pennsylvania corporatron referred to herem as "lender”, is the
owner and holder of a mortgagee dated October 30, 1998, executed by JMJ
Investments, Inc. (which recorded -in volume _3of Mortgages page n/a, under auditor's

file No. ¥ . Records of Skagit County” A~ #9811 1 1 & 0023
(which is to be reoorded concurrently herewith)

JiJ Investments, Inc. referred to herein as "owner®, is the owner*o all :tha‘ real property
described in the mortgage identified” above in Paragraph 2. - r
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4. in consnderatxen of beneﬁts to “subordinatoi* from “owner”, receipt and sufﬁcrency of which
is hereby acknowledged and to induce "lender” to advance funds under its mortgage and-
all agreements in connection therewith, the "subordinator® does hersby unconditionally
subordinate - the lien of his mortgage identified in Paragraph 1 above to the lien of
"lender's® mortgage |dent|ﬁed in Paragraph 2 above, and all advances or changes made
or accruing thereunder rncludlng any extension of renewal thereof.

5. *Subordinator*, ackne ded; that, prior to the execution hereof he has the opportunity
o examine the terms of “lender's® mortgage, note and agreements reiating thereto,
consent to and approves ‘same, and recognized that "lender" has no obligation to
"subordinator® to advance any funds under its morigage or see to the application of
"lender's" mortgage funds, and any application or use of such funds for purposes other
than those provided for in such mortgage, note or agreement shall not defeat the
subordination herein made in whole or part.

6. It is understood by the partxesﬂ-,hereto that "lender” would not make the loan secured by

the mortgage in Paragraph 2 wrthout this agreement

7. This agreement shall be the whole and eniy agreement between the parties hereto with
regard to the subordination of the lien or charge of the mortgage first above mentioned
to the lien or charge of the mortgage in favor of "lender" above referred to and shall
supersede and cancel any prior agreements as to such, or any, subcrdination including, -
but not limited to, those provisions, if any," contalned in the mortgage first above
mentioned, which provide for the subord:natnon of the hen or charge thereof {0 a mortgage
or morigages to be there after. executed.

8. The heirs, administrators, assigns and successors m lnterest of the "subordinator® shall
be bound by this agreement. Where the word mortgage appears herein it shall be
considered as "deed of trust”, and gender and number of pronouns considered to conform
to undersigried. »

Executed this | 372 day of November , 1998.

NOTICE: THIS SUBORDINATION AG?—?EEMENT CONTAINS A F’HOVISION WHICH ALLOWS

THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO .BTAIN A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT
OF LAND, IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS
SUBORDINATION AGREEMENT, THE PARTIES CONSULT WITH THEIR A -*"OPNEY S WITH
RESPECT THERETO.

SUBORDINATOR ‘ OWNER

Nel/Son Distributing, Inc.,a =~ Gt
Washington Corporation JMJ Investments, - lnc., a Wash:ngton
o Corporation ¢ T
By )57 72 : BY: 772«// 2 cz,
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STATE OF WASHINGfe-» fON }ss
- COUNTY OF ?A}Ohum I\/‘f }

JUDITH fv, 5T,y ' _
on_ Nouempe (3,156, before me, ,a Notary"
Pubiic in and for said State personally appeared MAR < T, NEZ ¢ \QE -

personally known to me (or proved to me on the basis of satisfactory evidence) to be the
person(s) whose name(s) is/are subscribed to the within instrument and acknowledged to me that
he/shefthey executed the same inhis/h 'r/thenr authorized capacity(ies), and that by his/herheir
signature(s) on the instrument the person(s) or the entity upon behalf of which the person(s)
acted, executed the instrument. -~

WITNESS and and oﬂicial sea! e Ny,

STATE OF WASHINGTON }ss
COUNTY OF _SNOHomM K A}

onhavEmapse ' 195 before me, JUD%TH vi. b.:riu.
Public in and for said State personally appeared M&Q.K T - }\. Cl Soal

personally known to me (or proved to me on the basis of satlsfactory evidence) to be the
person(s) whose name(s) is/are subscribed to the within instrument and acknow!edged to me that
he/shefthey executed the same in his/her/their authorized capacity(i es) .and that by his/hertheir
signature(s) on the instrument the person(s) or the entity upon behalf of Wthh the person(s)
acted, exec the instrument. (1

WITNESS my d and official seal.

Signaturek - /ZL/’j C?‘-"/—f I0) AL
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