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1. DATE AND PARTIES. The due of this Doed of Trust (Socurity Instrumens) is
o PIRYY. A2, » and the parties, thelr addresses and tax ideatification numbcrs,

i reqmred are as follovn_.,._

signatures and acknowledgments.

3 If checked, refer to the attached A ddendum lnoorpomed herein, for additional Grantors, their

TRUSTREE:
Island Title

839 South Burlington Blwvd
Burlingten, Wa 98233-0670

LENDBR:

Bank
Organized and exdsting
275 S.E. Picneex Way
Cak Harbor, WA 98277
Texpayexr I1.D. #: 91-0666270 Pl b
CONVEYANCE For good and valuable consideration, tbe mipt and sutﬁcimy of which ic
secure the Secured Debt (defined delow) and. Gnntor s performance under this
+ in trust for the benefit of
e:hibit: 'A' which
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Together with all rights, Cascments, appuctenances, royalties, mineral rights, oil and gas 1| t3, al} water
and ciparian cights, dlwhu.andweruockandallexlningand Mm!mprowm&g:mmm

fixtures, mdreplmuﬂwmaynow. or at any time in the future, bcparco;;'thondemcducrﬁbed
., Sb0VO (all roierrod (o 13 “Propocty®).

-3, MAXIMUM OBLIGATION LIMIT, secured by this Security Instrument at
a0y ons time shall not exceed $ 33..500,90........ eaereinateeriennnaenes - This limitation of smount
~does aot include intecest and other fees and charges valldly made pursuant to this Sccurity Instrumen?,

. Also, thig limitation does not 3pply to advances made under the terms of this Security losicument to
- protect Lender's security and to pecform sny of the covenants contalned in this Security Instrument.

contract(s), guaranty(s) or other o\;lda\oo
. renewals, modifications or substitutions, (Whers
you include items such as borrowers’ names. note
damac.)Daadot'nunt van by Robert Limm
£ Eden Road Sedro Hoo1 eyt st

C.

D. All additional sums advanced and expenses Incurred by Lender for insuring, preserving or
othecwiso protecting the Property and its value and any other sums advanced and cxpensos
incurred by Leader under the terms of this Security Instrument,

This Security lastrument will not secure any other debt lf!.mhr fails to give any required notice of the
right of resciasion,

PAYMENTS, Grastor agrees that all payments n e the Socared Debt will be peid when dus and in
accordance with the texma of the Socured Debt mdthlsSemmylnsmmem

PRIOR SECURITY ANTERESTS. With regard 1o any otber mortgage, deed of tru, securiry
agreement Or other lisr documen? mucmwdaprbrscmﬁtyimegmor mmbnnceon the Property,

CLAIMS AGAINST TITLE. Grantor will pay all taxcs, W'lﬁm, ‘( " ' femse
payments, ground rents, utilitics, and other charges relatlog o the Property m""'b?m“

, declare the calire balance of the
the cecation of, or coatract for the creation of,
iy Lien, encumbrance, tranafor or sale of the Property. This right Is subject to the testrictions imposed .
by foderal Iaw (12 C.P.R. 391), a3 applicadle. This covenant shall run with the Property and shall -
remain fa effect until the Secured Debt fs paid in full and this Secority Instrument 1s released, | o ¢

iprge 2 o! & o
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- 10. PROFERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep the Property in
. §ood condition and make m are romsonabdly necessary. Grantor shall not commit or allo
v of the Property. Grantor will keep the Property free of noxious

wosds and grasses. Granioc agrecs that the nature of tho occupancy and use will not subatantially chango

.. Without Leader's prior written consent. Grankor will not permit change in any license, restrictive

... Covenanl or casoment without Lender's prior written consent. Grantor will notify Lender of all
‘demands, procoedingy, clals, and actions against Grantor, and of any Joss of damage to the Property.

, 's option, enter the Propesty at any reasonable time for tho
B w . -purpose of inspecting the Property. Leader shall give Grantor notice a« the limo of or before an
s T jespection ing & reasonable purposo for the inspection. Any inspection of the Property shall be

11. AUTHORITY TO PERFORM. If Grantor fails to perform any duty or any of the covenants conlained

- in this Securit Lender may, without notice, perform or cawe them 1o be performed.
in fact 15 sign Grantor’s neme of pay any amount necessary for
poerformance. Lender’s right to perform foc Grantor shail not create an obligalon o pesform, and
Lender’s failure to pecfonn will st preclude Lender from excrcising any of Lendor's other rights under
the law o¢ this Securily Instrument. If any construciion on the Property 1 discontinued or not carcied on

In a reasonable manner, Lender may take all stcps nacossary to protect Leadec’s security interest in the
Property, incl ding complotion of the canstruction.

12. ASSIGNMENT OF LEASES AND RENTS. Graotor irrevocably grants, coaveys and sells to Trustee,

o in trust for the beneflt of Lender, a3 additional securily all the right, title and intercst in and fo aqy and
3 all existing or future leascs, subloascs, and any other written or verbal agreements for the use and
I occupancy of any portion of the Property. including any extensions, renewals, modifications or
u substltutions of such sgroements (sll refcrred to as *Laases®) and reats, Issues and profits (all roferred to
as "Rents"). Grantor will Py provide Leader with true and correct coples of all existiag and future

Leases. Grantoc may collect, recelve, enjoy and use the Rents 5o loag a3 Grantor is not in default undoc
the terms of this Sewmylnmumt.

Grantor agrees that :hlsm is mm:dmdy effective between the to this assignment and
effective as to third pistics on the recor

?
|
i
2
]

rees I notify Granior’s tcnants until Grantor defaulis and Lender
} domands that Grantor and Grantor’s tenants all Rents due or to
meyb!m.mm:mmcmvsmmhgm duo or to become
Lendec after Lender makes this notification and demand ¢o Grantor. When the Property

the y not enforco this assigament by taking possession
Proporty for the purposc of collecting Rents, but Lender may scek the appointment of a recciver
from non-homestead Property, and apply s Rents under

of default, Grantor will endorse and deliver to Lender any
payment of Rents in Grantor's possession and will receive any Rents In trust for Lender and will not
commingle the Renta with any other funds. Any amounts collccted will ba applied as provided in this
Security Ingtrament. Grantor warranis that no default exists under the of any applicable

any tenant (0 comply wilh the teems of

E
!
|
:
i

13. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Grantor agrees (o
comply with the provisions of any leass if this Security Instrument fs on a leaschold. If the.%ropoﬂy
duties under the covenants, dy-laws, or regulations of the condor

14. DEFAULT. Grantor will be In default if any party obligated on the Socured Debt fails to make payment
when due, Grantor will be In default if a breach occurs under the terms of this Security lastrument or
sny other document executed for the purpose of croating, securing or guarantying the Secured Debt, A
good feith dellef by Lender that Lender at any time is insecure with respect to any person or entity
Gbligaied on the Secured Debt or that the prospect of any payment or-the value of the Property is

impaired shall also constitute an svent of default,

15. REMEDIES ON DEFAULT. In somoe instances, foderal and stato law ‘will require Lender 10 provide
Grantor with notice of the right 1o cure or other notices and may cstablish time schedules for foreclosure
actions, Subjoct to these ns, If any, Lender may accelerate the Secured Debt and foreclose this
Security Instrument {n a manner provided by law If Grantor §s in default. =

At ths option of Lender, all or auy part of the agreed fees and charges, accrued inferest and principal
shall become immedistely due and payable, afver giving notice if required by law, ‘upon the occurrence
of a default or anytime thereafter. In addition, Lander shall be entitied 10 all the remedic:

law, the toxms of the Sccured Debt, this Security Instrument and sny related
without limitation, the power (o seil the Property.

If there o & default, Trusteo shall, in addition 1o any other permitted remody, a the request of o
Landar, advertise and sell the Property as a whole or in scparate parcels st public auction to the highest -
bidder for cash and convey absolute tithe free and clear of all right, title and interest of Grantor at such

| (Gage3ore -
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timwdpluumumdtﬁm.TmM;ivenouecotulohcludingzhetime.tmmd

place of sale and a descriplion of the Propesty to be sold as ired by tho applicable law i effect at
the tlsme of ihe proposad salo. e ai

“Upon ol of the Properiy and to the extent not probibited by law, Trustee shall make and deliver a deed
40 the Property sold which convoys absolute tills to the pucchaser, and alter first paying ali fees, charges
and coats, shall pay (o Lander all moneys advanced for repairs, taxcs, insurance, liens, asscasments and

0! WNMM.MMN&MMW@MW&M.WW

up us, I eqy, to Granior. Lender may puschaso the Property. The recitals in any deod of con
" shall bo peima facle evidence of the facts set forth therein. e

H.d st lsw or equity, whether or not expressly sct forth. The acceptance by Lender of any sum tn
mm am psymeont on the Socured chc aftoc tho balance is due or is accelerated or after

ure aiver of Leader’s right 1o require complete cure
of any e -Gafault. By not exercising apy romedy on Grantor’s default, Lendar doos not waivo

M'Iﬂm blm consider the cvent a default if it conlinues or happens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS.
Bxoept wlmpmhlbuedby law, Grantor agrees to pay all of Lender's expenses if Grantor breaches any

- ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used In this sestion, (1)
Environmental Law moamns,. without limitation, the Comprchensive Bavironmental Response,
Compensation and Lisbility Act (CERCLA, 42 U.S.C. 9601 ef 3¢q.), and all other federal, sisie and
local laws, regulations, ordinances, cov , orders, altomcy general opinions or interpreiive letters
concemning the public heaith, safety, welfare, environment ot a hazardous substance; and (2) Hazardous

Thotum includes, without limitation, any substances defined as

l," “toxic substances,” *hazardous wasie," "bazardous substance,® or *regulated

A. Bxcept as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance
" I8 o¢ will be located, stored or released on or in the Property. This restriction docs not apply to
small quantities of Hazardous Substances that arc generally recognized to be appropriato for the
B. Excopt as peeviously disclosed and acknowledged in writing to Lender, Grantor and every tcnant |
have been, arc, and shall remain in full compliance with any spplicable Bavironmental Law.
- Grantor shall immedlately notify Lender if a relcase or threatened relesse of a Hazardous
Substance occurs on, under or about the y ot thete is a violal
accordance with aty Environmental Law.

. Grantor shall immediately notify Lendee In writing as s00n 88 Grantor has reason to belicve there

Is any pending or threateced investigation, claimn, or proceeding ‘ relating to the roloase or
threatened releass of any Hazardous Substance or (he vlolatlonor any Eavironmenial Law.

- CONDEMNATION. Grantor will give Lender prompt notice of any pending:or threatened action, by
private or public eatitics to purchase o take any or all of the Property through condemnation, cminent
domain, or any other incans, Grantor authorizes Lender 10 intervene in Grantor’s pame in any of the
above described actions or claims. Grantor assigns to Lender the proceeds of any award or claim for
damages connected with a condenmation or other taking of all or any part of the Property
p 35 shall be considered PP o
assignment of proceeds Ls
or other Jien document,

INSURANCE. Grantor shall keep Property insured against loss by fire, flood, theft and. other hazards
and risks rcasonably associated with the Property due (o its type and location. This insurance shall be.
maintained in the amouats and for the periods that Lender roquires. The insurance carrler providing the -
insurance shall be chocen by Grantor subject to Lender's spproval, which shall not be unreasonably -
withheld. If Grantor fsils to maintain the coverage described above, Lender may, at Lon

dbisin coverage to protect Loader's rights In the Propeny accordiog o the tems of this

©1 984 Sanbars Syveamg, ins., Sa. Cloud, MN Form REDT-WA 4720598




Unless oihcrwise agread in writing, all insursnce procesds shall be appl
B! the Property or to the Secured Debt, whother o¢ not then dus, at
i ... proceeds to principal ahall not extend or postpoac the duoe daie of
_.-anount of any payment. Any excess will be pald Lo the Grantoe,
o Gflnsﬁr‘a=7¥ to any Insurance policies and procoeds resulting
-~ acquisition shall pass 1o Leader 1o the extent of tho Secused Debe tmmodiately before the acquisition,
. ESCROW FOR TAXES AND INSURANCE. Unless othorwise provided in 8 scparats agreemont,
Grantor will not be required to pay to Lender funds for Laxes and jnsurance in escrow,

ANCIAL REPOF ” DOCUMENTS. Grantor will provide t% Lender upon
request, any financial statsment or Information Lendo: may deem reas0nably necessary. Grentor agrees
to sign, deliver, and flle any additional documents or un&lculou that Len’;er consider -

1o perfect, continue, and preserve rantor's obligations nder this Security Inatrument and Leoder's lica

. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND.
All duties under this Secarity Instrumont are joint and Individval. I Onantor signs this Sccurity
Instrument but does not sign-an ovis » Granior does 30 only to mozigage Grantor’s interest in

CCUre paymaent of | Debt and Grantor does not agres to be personally liable

Grantor agrees to walve any rights that provent Lendar from bringing any actioa or cisim agalnst
Grantor or any party indabted under tho mm These rights may include, but are not limited to, any
anti-deficlency oc one-adtion laws, Grantor agrecs that Lender and any pasty to this Sccurity Instrumont
may extend, modify of maks any change In the terms of this Security Instrument or any evidence of debt
without Grantor's consent, Such & ob: Wwill not relcasc Granior from the torms of this Sccurity
Sccurity lnstrument shall bind and bencfit the successors and

APPLICABLE LAW; SEYERABILITY; INTERPRETATION. This Securlly lastrument is governed
by the laws of the jurlsdiction in which Lender 1s Jocated, except to the cxions otherwiso required by the
lawg of the | where the Property Is located. This Security Instrument Is complete and fully
iniegrated. This Security lnstrument may rot de amcnded or modified by oral agrsement, Any sectlon In
this Security Instrumest, sitachments, or any agreament rolated to the Secured Dedt that conflicts with
-pglhcablo taw will not be cffcciive, unless that faw cxpressiy i i

wrilten agrecmant, If auny section of this Security Ins

that section will bo sovered and will not affect i
Instrument, Whencver used, tho singular shall include the plural and the plural the sinpular. The
captions and beadings of the scctions of this urity Iustrurent-are for convenicence only and are not to
e used (0 interpret or define the terms of this Securlty lastrument. Time is of the esseace in this

. SUCCESSOR TRUSTEE, Leader, &t Loader’s option, may from thne to timo remove Trastee and
appoint a successor trustes without any other formality ‘(han the designation in wriling. The succassor

trustee, without conveyance of the Propeity, shall succeed to all the title; power and duties conferred
upon Trustee by this Security Instrument and appiicable law,

- NOTICE, Uniess otherwise required by law, any notice shall be given by dalivering It or by ruatling it
by both first class mall and clther registered or certificd mail, recien receipt requested, o the appropriate
party‘s sddress on pagy 1 of this Secutlty Instrument, or to any other address designaled in wrlting.
Notice to one grantor will be deemed 10 be notice to alt grantors. .

USE OF PROPERTY. The property subject to this Deed of Trust Is not used principally for

O Line of Credit. The Secured Debt Includes & revolving Jine of credit provision. Although the
Secured Debt may be reduced to a zero balanco, this Security Instrument will remain in effect
Mﬁl Mo T g : .

0 Comstruction Loan. This Security Instrument sccures an cbligation incurred for the construction
of s improvement on the Property.

O Fixture Filing. Grantor grants to Lender 2 socurity interest In al) goods that Grantorowns. now -
or {n the future and that are or will bocome fixtures related to the Rroperty. Thls Security
Instrument suffices as & financing statement aod aoy carbon, photographlc or other reproduction
may be filed of tecord for purposss of Article 9 of the Uniform Commercial Code,

© 1994 Barkers Jrsiemg, tne., B Cloud, MN Form RE-OTWA 4/28/08




) Rh.mwvmmmdmmorcﬂofmeﬂdcncheckedbdowmmmomedm
and supplemeon! and amend the tcrma of this Security Instrument, [Check all applicable boxes)
O Condominium Rider O3 Planned Unit Development Rider 0 Other..................

SIGNATURESBy signing below, Grantor agrees to the terms and covenanis contalned in this Sceurity
Instrument and in any attachments, Grantor also acknowiedges receipt of a copy of this Security Ingirumeat

onthcdmumdonpqo l. Rep o€ Loure MHardin Eshla Jetrnts
. -
v il A s (/B =-//Mf£é‘«£ Ao, el

olNU") - -::" wn m GW>R’°' "'rc -------- ddeversedenen ..uﬁi.d....-&s
ACKNOWLEDGMENT: Representativ £

‘_ Repregentative of the Laura Marie
STATB OF Washidngton.............. e1ey COUNTY OF SHRGHE........... rereessessane B i .
o I cartify that I know or have satlsfactory evidence that Betex®. Livm. Baxrlin, A STNEAR ...

.oooz:i-"ol:{l}i':;;o oooooo ¢ .n- ------ I h e eI taneeBeitIeervstoateancservrssnassasss w ane ‘ho Mﬁdﬂﬂ(&) Who
sppeared befors o, and said individual(s) acknowledged thar shefighhey signed this Instrument

and acknowlodged it £0.be a free and voluntary act for the uses and purposes mentioned in the

Daited:

SJATE OF WASHINGTON

im. 4 % NO ’A RY --e-. pU B
. . Rou L C
"esssse /cn /u . na&'-/o-no 1Y} HY MSSIOHEXP]RES '.0',-02

DEST
TO TRUSTEE: . 50 complennd i»

The unders Is the bolder of the note or notes secured by this Deed of Trust. Said note or notes,
together with all other indebtadness secrred b{.thh Doed of Trust, have been paid ia full. You are
dlrectod to cancel this Doed of Trust, which is delivered hereby, and to reconvey, without warraniy,
the estate now held by you under this Deod of Trust to the pceraon or persons icgally entitied thereto.

llllll LA A L Ly I T Y YN Y NP RN L T T T Ty A

(Authorixed Bank Sigratury
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SB-14000

EXHIBIT "A"

That portion of the Southeast Quarter of the Norxtheast Quarter
of Section 14, Township 35 North, Range 4 East of the
willamette Mexridian, describedas follows:

Beginning at a point on the West line of the East Half of the
East Half of the Northeast Quarter, 40 feet distant from the
North Marginal Line of the Northern Pacific Railway Company
right of way; Y

thence a distance of 20 feet, more or less, to the East line
of the Garden of Eden Road, which 'is the true point of
beginning;

thence North a distance of 175.11 feet along the East line of
the Garden of Eden Road;

thence East a distance of 605.11 .feet, more or less, and
parallel to the South line of the Bassett Road, to a point 30
feet West of the East line of Section 14;

thence Southerly parallel to the East line of the Garden of
Eden Road a distance of 201.70 feet, more or less, to a point
40 feet distant from the North marginal line of the Northexrn
pPacific Railway Company right of way;

thence Westerly and parallel to said North marginal line of

the Northern Pacific Railway Company right of way to the true
point of beginning.

situated in Skagit County, Washington.

- END OF EXHIBIT "A" -

BK13928r50019






