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Regronal Loan Servnce Center
P.0. Box 3828
Seattle. WA 98 24

L LAND T COMSEY OF SKAGIT COUNTY

/I?S‘?’ BANK

¢ MEMDERPFDIC SUBORDINATION AGREEMENT Loan #505-31358165176998
NOTICE: This surdmatlon agreement results in subordinator’'s security interest in the property becoming
subject to and of lower pnenty than the lien of some other or later security instrument.
The undersigned Subordlnator and Owner agree as follows:

1. BANK OF AMERICA NT&SA SUCCESSOR BY MERGER TO BANK OF AMERICA NW, N.A., SUCCESSOR
BY NAME CHANGE TO SEATTLE-FIRST NATIONAL BANK , (“Subordinator™), is the owner and holder of a Deed
of Trust dated November 27, 1995 executed by CHARLES H. ROGERS AND CHRISTINE M. ROGERS,
HUSBAND AND WIFE, whrch IS recorded under Auditor’s File No. 9512080025, records of SKAGIT County,
Washington, (“Second Deed of Trust ) Modiﬁed on November 6, 1997 under Auditor’s File 'No. 9711210085,

2. NORWEST MORTGAGE (" t.ender") is the.owner and holder of a Deed of Trust dated 1/21/99 executed
by CHUCK ROGERS and CHRISTINE ROGERS which is recorded under Auditor's File No. w&’_
records of SKAGIT County, Washington; (“Fnrst Deed of Trust").

3.CHARLES H. ROGERS AND CHRIST!NE M. ROGERS HUSBAND AND WIFE (“Owner"), is the owner of all the
real property described in the First Deed of Trust-:-f*"‘

4. In consideration of benefits to Subordmator ‘fro‘m Owner, receipt and sufficiency of which is hereby
acknowledged, and to induce Lender to advance. funds under its First Deed of Trust and all agreements in
connection therewith, Subordinator does hereby uncond:tronally subordmate the lien of its Second Deed of Trust to
the lien of Lender's First Deed of Trust. 2

5. Subordinator acknowledges that, prior to the execution. hereof it has had the opportunity to examine the terms
of the First Deed of Trust, Note and agreements relating | thereto consents to and approves same, and recognizes
that Lender has no obligation to Subordinator to advance any funds under its First Deed of Trust or see to the
application of Lender's mortgage funds, and any applicatiort or use df such funds for purposes other than those
provided for in such First Deed of Trust, Note or agreements shall net defeat the subordmatson herein made in
whole or in part. §oF

6. It is understood by the parties hereto that Lender would not make the Ioan secured by the First Deed of Trust
without this Agreement. 2

7. This Agreement shall be the whole and only agreement between the partres herete with regard to the
subordination of the lien or charge of the Second Deed of Trust to the lien or. charge of the First Deed of Trust in
favor of Lender and shall supersede anc cancel any prior agreements as to such or any, subordination including,
but not limited to, those provisions, if any, contained in the Second Deed of Trust which. provrde for the
subordination of the lien or charge thereof to a deed of trust or deeds of trust to be thereaﬂer executed.

8. It is understood and agreed that if the Owner shall fail to make payments due on- the First Deed of Trust and
other instruments in connection therewith, or shall fail to carry out any other terms and agreements of the First
Deed of Trust, such default by Owner shall constitute a default upon the Second Deed of Trust and other
instruments in connection therewith, and Subordinator, upon such default by the Owner may at |ts ‘option, without
demand or notice, declare the whole sum secured by the Second Deed of Trust with Interest thereon te be
immediately due and payable, or Subordinator may, at its option, make the defaulted payrnents to the holder of the
First Deed of Trust and add the same to the amount due under the Second Deed of Trust wtthout wawnng any of
its rights under the Second Deed of Trust and the Note which it secures.

9. This Subordination Agreement is entered into by Subordinator only and solely for the benef t of the. present and
future owners and holders of the indebtedness secured by the lien of the First Deed of Trust and not for the' beneﬁt
of nor in favor of any other person or party, the lien of the Second Deed of Trust being fully retained a asserted
by Subordinator except as expressly hereby subordinated. e :
10.This Subordination Agreement shall not impasr the vaiidity or priority of the Second Deed of Trust a to property'
therein described other than the property described in the First Deed of Trust.
11. It is contemplated that this Agreement will be filed for record after the First Deed of Trust is so fi Ied and the
parties hereto specifically authorize Lender or its agent to insert the actual filing dates and Auditor’s filing numbers
of tho First Deed of Trust in this Agreement, such additions to be binding upon all of the parties hereto, their. -
successors and assigns,

12. The heirs, administrators, assigns and successors in interest of Subordinator shall be bound by this
Aqreement. Where the words "Deed of Trust™ appear herein they shall also be considered as “Mortgage”, and
gender and number of pronouns considered to conform to the undersigned.

13.The First Mortgage is not to exceed the principal sum of $100,000 plus all accrued interest and reasonable
costs, fees and charges advanced by Lender under its First Deed of Trust.
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_;No ce thus subordination agreement contains a provision which allows the owner to obtain a loan aii or a portion
a{of whnch may be expended for other purposes than improvement of the real property. it is recommended that, prior
to the executnon ef this subordination agreement, the parties consult with their attorneys with respect thereto.

Dated this 25TH  day of JANUARY, 1999 a&a\
SUBORDINATOR: (S 2o

BANK OF AMERICA NT&SA, SUCCESSOR BY MERGER
TO BANK OF AMERICA NW, N.A., SUCCESSOR BY NAME
OWNER: . CHANGE TO SEATTLE-FIRST NATIONAL BANK

|
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800 FIFTH AVENUE, FLOOR 19
P. 0. BOX 3828
SEATTLE. WA 98124

CHUCK ROGERS

CHRISTINE ROGE?S

STATE OF
COUNTY OF
On this day of w o , before me, the undersigned, a Notary Public in and for
the State of , duly commlssioned andf swom personally appeared
and ,tome: personally known (or proven on the basis of satisfactory evidence) to

be the individual(s) who executed the within and foregomg mstrument and acknowledged the said instrument to
be their free and voluntary act and deed, for the uses and purposes therein mentioned.

GIVEN UNDER my hand and official seal hereto afﬁxed the day and year in this certificate above written.

NOTARY PUBLIC in and for the State of

, residing at

My appomtment expnres

STATE OF WASHINGTON )

COUNTY OF'_ KING - -
On this __ ASH™ day of . VAN ULy 1QQ’3’ . before me, the underscgned a Notary Public in

o andJor the State of __WASHINGTON _, duly ccohmissioned and sworn, personally appeared
. , to me personally known (or proven on the basas of satnsfactory evidence)

- tobea ___ CREDIT OFFICER of BANK OF AMERICA NT&SA, SUCCESSOR BY MERGER TO BANK
OF AMERICA NW, N.A., SUCCESSOR BY NAME CHANGE TO SEATTLE-FIRST NATIONAL BANK __ the

corporation that executed the within and foregoing instrument, and acknowledged said lnstrument to be the free
and voluntary act and deed of said corporation for the uses and purposes therein mentioned, and on oath stated

that they were duly elected, qualified and acting as said officers, respectively, of the corporatnon that they were
authorized to execute said instrument and that the sea! affixed, if any, is the corporate seal of sai‘ eorpo 'on

GIVEN UNDER my hand and official seal hereto affixed the day and year in this certificate above wntt_n

NOTARY PUBLIC in and for Ihe s

£ 03 A Ny WASHINGTON, residing at -
"5' \»,r\v'",_“ Sy :\C‘:\‘&’,\ . SEATTLE

My commission expires (d/ -ﬁ/ d .




