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Deed of Trust 85555

(For Use in the State of Washington Only)

THIS DEED OF TRUST, madethis~ 1St day of ___September ,19_98  between

0 nnn-nrnfir corporatian , GRANTOR,

whose address is 405 Hoap Road, Mount Vernon, WA 98273
FIRST AMERICAN TITLE INSURANCE COMPANY a corporation, TRUSTLE, whose address
is 1301-B Riverside Drive,, MO NA_982713
ISLAND CONSTRUCTION SITE & UTILITIES INC. , a Washington corporatiﬁmlcmky

whose addressis  ©*O+ Dox 399, Oak Harbo’r WA 98277-0399\ ’,' ""f,

WITNESSETH: Grantor hereby bargains, sells and convcys to Trustee in '%‘ﬁt wim power ol'?al";hc following dcscnbcd
real property 1n = —~ AR\ County,
Washington: ; X 5:

Port:Lon of = =
Legal Description (abbreviated): Sec 9 Twnsps Ranvewd-, ptn"t:'E the SW % of

the SE % & ptn of the SW % of the SW k N % Go,a"\é

See Exhibit "A" which is annexed hereto W incorporated
herein.  LEGAL DESCRIPTION

See Exhibit '"B", RELEASE PROVISION, SUBORDINATION CROSS-DEFAULT which is
annexed hereto and by this reference :.ncorporated hereln

Tax Account Number: 340409-4-003-0006 and 340409~ 4-003—0105

which real property i1s not used principally for agncultura! or farming purposcs, togcthcr ‘with all lhc cncmcms hereditaments. and
appurtenances now or hereaticr thercunto belonging or in any wise appertaining. and the rents.. lswcs and pmuls thereo!.

This deed s lor thc 8‘"80\6 of secunng performance of cach agreement of grantor herein comnmed. and pnvmc of_ the
sum ot ($ #

One Million Fifty Thousand and No/100

with interest. tn accordance with the terms of a promissory note of cven date herewith, pavable to Bmcl' culrv or otdcr and rrusde by
Grantor, and all rencwals, modifications and extensions thercof. and also such further sums as may be ndvanced nr loanod by Bcnctrcmrv
10 Grantor, or any of their successors or assigns, together with interest thercon at such rate as shall be agreed. upon :

To protect the security of this Deed of Trus, (irantor covenants and agrees:
1. To keep the pruperty in good condition and repair, lo permit no wasic theroof’ to complete any building, structure or mmmu,;bmng_hnlf or abou to
ordinances, regulations, covenanta, conditions and restrictions affocting the property.

2. To pay belore delinquent all lawful taxes and amemments upon the property. o keep the property frcc and clear of all othcr charge& hcns ‘""’i"z;z
encumbrances impairing the socunty of this Docd of Trust. ‘

3. To keep all buildings now or hereafter crocted on the property described herein continuously insured agmu losbyfmorotherhawﬂs manmm not
less than the total debe socured by this Deod of Trust. All policics shall be held by the Beneficiary. and be in much companics as the Bencficiary may approve
and have lom payable fimt to the Beneficiary, as its interest may appear, and then to the Grantor, The amount collecied under any inmurance po!ucv may be
applicd upon any indcbtednem hereby socured in such order as the Beneficiary shall determine.  Such applhication by the Beneficiary shall not causc
discontinuance of any proceedings to foreclose this Deed of Trust. In the cvent of foreclosurc. all nights of the Grantor in insurance policios then 1 in, !'orcc
shall pam to the purchaser at the forec!osure nale. -

4. To defond any action or procoeding purporting (o affect the socurity I\omofotmerighlsorptwuofﬂanﬁciuym'rnuec.mdloplyllleodl'and

cxpenncs, including cost of title scarch and attorney’s foes in a reasonablc amount. in any such action or proceeding, and in any mit brought by Honeficiary to

foreclone this Deed of Trust,
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~8, To pey all costs, foos and expenaos in connoction with this Doed of Trust, including the exponacs of the Trustee incurred in cnforcing the obligation
socured horoby and Trustee's and attorney’s foos actually incurred, an providod hy statute,

6 Slmldhslbpyuhmdumytﬂmmﬂgmmpmmm licna, encumbrances or other charges againt the property horcinabove
,,;waduymymdnmmdunmawid.ﬁthimdﬂwmmfmhiathenaomuedmw.dullbcwlouﬂm

1. Indnwuumypoﬂmofﬂnpmputyuhkenordmgedmmmdmmw«aodm;dwemmmdmnwdormthnnmyh
nocomary 1o fully satisfy the obligation socured horeby, shall be paid to Bencficiary to be applied to said obligation.

2 Bymcptm;mofnymmmdhaebynﬁamdwmwcluydMMmm its right to roquirc prompt payment when due of all other

3. The Tnneelhallmweyallor any part of the property oovdod'b; ﬂi: D&fof.’l‘n& to the ;’aaon entiticd thereto on written requeat of the Grantor and

the Beneficiary, or pon natisfaction of the obligation secured and written request for recomveyance made by the Bencficiary or the pernon entitled thereto,

4. Upon default by Grantor in the payment of any indcbtodnoss secured hereby or in the performance of any agreement contained herein, all sums sccured
heroby shall immediatoly become duc:and payable al the option of the Rencficiary. In much cvent and upon written roquent of Beneliciary. Trustec shall scll
the trust proporty, in accordance with the Doed of Trust Act of the Stats of Washington, at public auction to the highest bidder. Any person except Trustee
may bid at Trustec's sale.  Trucioo shall apply the procceds of the salc as followa: (1) to the expensc of the aale, incloding a reasonable Trustee's foe and
attomey’s foc: (2) to the obligation socurcd by this Deed of Trust; (3) the surplua, if any, shall be distributed to tho porson entitled thereto,

3. Trustoe shall deliver to the purchascr at the malc its dood, without warranty, which shall convey to the purchaser the intorest in the proporty which Grantor
had or had the power 10 convey at the time of his exocution of this Deed of Trust, and such as he may have acquired thereafier, Trustoc's dood shall rocite the
facts showing that the sale was conducted i compliance with all tho roquirements of law and of this Deed of Trust, which recital shalf be prima facic
evidence of mch compliance and. conclusive evidance theroof in favor of bona fide purchaser and encumbrances for value,

6. The power of sale conferred by this Deod of Trost

L X (Miébyt}nlbeedomeActol'thcsutcofWuhingtminnotmcxcluiwfemodyznmﬁci.ym
causc this Doed of Truat to be foreclosed as a montigage.

7. In tho event of the death, incapacity, disability o resignation of Trustee, Bencficiary may appoint in writing a muccomor trustec, and upon the rocording of
such appointment in the mortgage rocords of the county in-which this Deed of Trust is recorded, the successor trustee shall be vested with all powers of the

original trustoc. The trustoe is not obligated to notify any party hercto of pending salc under any other Deed of Trust or of any action or proceeding in which

Grantor, Trustoc or Bencficiary shall be a party unless such action of proceoding is brought by the Trustee.

ndu &'naonlyonﬂwpuﬁahwetqwmmeirhehdwbeglemadmhim
and owner of the note secured hercby, whether or not named as Beneficiary herein.

SELF-HELP HOUSING
BY: i

STATE OF WASHINGTON )

S8,

or /2 /4nd )

On this___ V2 ki dayof __MNovember 19 9%
before me, the-undersigned, a Notary Public 'in and for the State of
Washington. duly commissioned and sworn, personally appeared

to me known to be the individual described in and who Lo 4t uf.-m__)\/ N i< v

executed the within and foregoing instrument, and < i o .
acknowledged that signed the same  to me known to be the frecsl K Ze #77" Reggidentarmd

as frec and voluntary act - Sesccommpmemspesttotty, of . Se/f-Help fip wgine
and deed. for the uses and purposes therein mentioned. the corporation:. that _cxecuted “the foregoing instrusient, and
acknowledged the said instrument-to be the free and voluntary act and
deed of said corporation, for the uses and purposes therein mentioned,
GIVEN under my hand and oflicial seal this and on cath stated that __he sc authorized to execute the
day of .19 . said instrument and that the scal aflixed is the corporate seal of said
Witness my hand and.oflicial seal hereto aflixed the day and year
first above . e o R
Notary Public in and for the State of Washington, A’{‘fn—q £ h‘k <ot ng
residing at Notary Pubfic in and fef the Statc of Washington. .~ ’
residing at _A~re el v of A .

REQUEST FOR FULL RECONVEYANCE

Do not record. To be used onlv when note has been paid,

TO: TRUSTEE.
The undersigned is the legal ownor and holder of the notc and all other indcbtodness socurod by the within Docd of Trum. . Ssid note, together

with all other indcbiodncas socured by said Deod of Trust. has boen fully paid and satinficd, and you arc hereby roquestod and dirccied, on'payment to you of .
any sums owing to you under the terms of said Deed of Trust, to cancel said notc above mentionod. and all other evidences of indebtednesn socured by xaid
Deod of Trust delivered to you herewith, together with the said Deed of Trust, and 10 reconvey, without warranty, 1o the partics designated by the Lerms o

said Dood of Trust, all the catate now held by you thereunder, T

Dated | .19




EXHIBIT *A*
Page One

Legal Description
Phase I

Thelandreferred to herein is situated in the County of sSkagit,
State of Washington, and is described as follows:

That port:.on of the Southwest 1/4 of the Southeast 1/4 of Section
9, Township 34 North, Range 4 East, W.M. described as follows:

BEGINNING at ‘the Southwest corner of said subdivision (South 1/4
Corner);

thence North 0°47/05" West 555.00 feet along the West line of
said subdivision, also being the centerline of North 30th Street ;
thence North 89°12/55" East 30.00 feet to a point on a curve;
thence Southeasterly along the arc of said curve concave to the
Northeast, having an initial tangent bearing of South 0747’/05"
East, a radius of 25.00 feet, through a central angle of 90°
00/00", an arc distance of 39.27 feet;

thence North 0°47/05" West 64.35 feet to a point of curvature;
thence along the arc of said curve to the right having a radius
of 300.00 feet, through a central angle of 66°37/03", an arc
distance of 348.81 feet to a point of tangency;

thence North 65949/53" East 315.82 feet;

thence South 24°10/02" East 80.00 feet;

thence South 25951/25" East 40.02 feet;

thence South 6°05719" East 98.00 feet;

thence North 83°52/22" East 49.41 feet to a point on a curve;
thence Northerly along the arc of said curve, concave to the
East, having an initial tangent bearing of North 7°13/49% East, a
radius of 420.00 feet, through a central angle of 1°41/13", an
arc distance of 12.37 feet;

thence South 81°04/58" East, radial to the center of the
aforementioned curve 40.00 feet, to a point on a curve:

thence Southerly along the arc of said curve concave to the East,
having an initial tangent bearing of South 8°55’02" West, a
radius of 380.00 feet, through a central angle of 14°36’47", an
arc distance of 96.92 feet to a point of compound curvature;
thence along the arc of said curve to the left, having a radius
of 184.00 feet, through a central angle of 41°17/12", an arc
distance of 132.59 feet to a point of compound curvature;

thence along the arc of said curve to the left, having a radius
of 26.80 feet; through a central angle of 72°02/06", an arc
distance of 33.69 feet to a point of compound curvature;

thence along the arc of said curve to the left, having a radius
of 184.00 feet; through a central angle of 12°07/02", an arc
distance of 38.91 feet;

thence South 43°48/51" East 47.36 feet to a point on a curve;

thence along the arc of said curve concave to the Southeast,
having an initial tangent bearing of South 36°55712" West, a
radius of 184.00 feet, through a central angle of 13938’06", an
arc distance of 43.79 feet to a point of compound curvature;
thence along the arc of said curve to the left, having a radius
of 26.80 feet, through a central angle of 45721’26", an arc
distance of 21.22 feet to a point of compound curvature; - -
thence along the arc of said curve to the left, having a radius -
of 184.00 feet; through a central angle of 21°44’31", an arc =
distance of 69.82 feet; . B
thence North 42°13/49" East 58.14 feet;
thence South 43948’/51" East 92.42 feet to a point on a curve
thence Easterly along the arc of said curve concave to the
Southeast, having an initial tangent bearing North 53°19752%
East, a radius of 320.00 feet, through a central angle of 7°
28725", an arc distance of 41.74 feet;

LY
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EXHIBIT "A%
Page Two

Logal Description
Phase I

thence South 29 11743" East 40.00 feet radial to the center of
the aforementioned curve;

thence . North 60 48’17" East 40.00 feet;

thence South 29 11743" East 74.00 feet,

thence’ South ‘89 54720" East 151.40 feet, more or less, parallel
with the South 1ine of said subdivision to the West line of the
East 99.00 feet of said subdivision;

thence South 0 42'00" East 382.56 feet along said West line to
the South- l:l.ne of 'said subdivision;

thence North 89 54’20" West 1214.12 feet along said South line to
the

POINT OF BEGINNING
EXCEPT road along the South and West lines thereof;

AND EXCEPT m.neral r:Lghts as reserved in Deed recorded Decenmber
10, 1926, in Volume 142 of Deeds, Page 146.

(Also known as Phase I of that to be recorded/approved PLAT OF
ROSEWOOD P.U.D. PHASE Iy ;

SUBJECT TO AND TOGE‘I'HER WI'I‘I-I easements, reservations,
restrictions, covenants, ln.ens and other instruments of record.

Situate in the County of Skag:.t State of Washington.

-

This boundary line adjustment descr:.ption revises current
ownership boundary lines of that certain parcel described in
document recorded under Auditor' s Fn.le No. 9612040095.

This boundary line adjustment is not for the purpose of creating
an additional building 1lot. EO T




EXHIBIT "'B"
Page One

Providuad Maker is not in default and interest is current, Island
Construction Site and Utilities, Inc. agrees to release individual
lots from the Deed of Trust upon the payment to Island Construction
Site and Utilities, In., of the minimum of $22,000.00 per lot, to
be applled towards the principal balance.

All pr:mc:.pal payments received by Island Construction Site and
Utilities, ‘Inc.  prior to a regquest for lot releases will be
credited toward lot releases.

Examples Self-Help Housing requests the release of twenty (20)
lots on December 10, 1998. Island Construction Site and
UtJ.lJ.t:.es, . Inc. has received prior to that date
$220,000. 00 in principal payments from Self-Help Housing.
Island Construction Site and Utilities, Inc. will release
ten (10) lots ‘in consideration of principal payments
received. Self-Help Housing pays an additional
$220,000. 00 pr1nc1pal payment. Island Construction Site
and Utllxtles, Inc.. releases ten (10) lots for a total of
twenty (20) lots.

SUBORDINATION:

The Beneficiary, ISLAND CONSTRUCTION SITE AND UTILITIES, INC.,
agrees to subordinate to a development loan which will be in a
first position in an amount not to exceed $800,000.00 for Phase I.
For Phases II and III, Island Construction Site and Utilities, Inc.
shall be in a second pos:.tn.on to'a 'Deed of Trust held by Grandy
Lake Forest Associates in an amount not to exceed $500,000.00.

CROSS-DEFAULT AGREEMENT:

Grantor covenants and agrees with Benefn.c:.ary that in the event of
a default in the payment of any of ‘the Deeds of Trust which
encumber this Property (Phase I, proposed ‘Plat of Rosewocod) or
property legally described below for Phase II a:nd III, proposed
Plat of Rosewood, such default shall constltute a default hereunder
and if the same is not cured within th:.rty (30) days, beneficiary
shall be entitled to all remedies contained in this Deed of Trust,

including but not limited to increasing the interest rate to 12. 0%
per annum and/or declaring, at Beneficiary’s oth.on, that 2ll sums
secured hereby shall immediately become due and payable 1n full.

LEGAL DESCRIPTION, PHASE II and III: See E).hiblt "B

gk 1935p60371




EXHIBIT “B"
Pace Two

Legal Description
Phase I

The land referred to herein is situated in the County of Skagit,
State of‘washlngton, and is described as follows:

That portion of the Southwest 1/4 of the Southeast 1/4 of Section
9, Tcwnshlp 34 North Range 4 East, W.M. described as follows:

BEGINNING at the SOuthwest corner of said subdivision (South 1/4
Corner);

thence North 0 947'05“ West 555.00 feet along the West line of
said subdivision, also being the centerline of North 30th Street;
thence North 89°12/55" East 30.00 feet to a point on a curve;
thence Southeasterly along the arc of said curve concave to the
Northeast, having an initial tangent bearing of South 0°47’05"
East, a radlus of 25.00 feet, through a central angle of 90°
00’00" an arc distance of 39.27 feet;

thence North 0°47'05" West 64.35 feet to a point of curvature;
thence along the arc of said curve to the right having a radius
of 300.00 feet, through a central angle of 66°37/03", an arc
distance of 348 81 feet to a point of tangency;

thence North 65°949/58" East 315.82 feet;

thence South 24°10/02" East 80.00 feet;

thence South 25951/25" East 40.02 feet;

thence South 6°05’19" East 98.00 feet;

thence North 83952/22" East 49.41 feet to a point on a curve;
thence Northerly along the arc of said curve, concave to the
East, having an initial tangent bearing of North 7°913749% East, a
radlus of 420.00 feet, through a central angle of 1°41’13", an
arc distance of 12.37 feet;

thence South 81904’58" East, radlal to the center of the
aforementioned curve 40.00 feet ~to a- p01nt on a curve;

thence Southerly along the arc of sald curve concave to the East,
having an initial tangent bearing of South 8255/02" West, a
radius of 380.00 feet, through a central angle of 14°36'47“, an
arc distance of 96.92 feet to a point of compound curvature;
thence along the arc of said curve to the_ left having a radius
of 184.00 feet, through a central angle of . 41° 17'12", an arc
distance of 132.59 feet to a point of compound curvature;

thence along the arc of said curve to the left, having a radius
of 26.80 feet; through a central angle of 72’02'06", an arc
distance of 33.69 feet to a point of compound curvature;

thence along the arc of said curve to the left, having a radius
of 184.00 feet; through a central angle of 12°07'02", an arc
distance of 38.91 feet; +

thence South 43948’51" East 47.36 feet to a p01nt cn a curve,
thence along the arc of said curve concave to the Southeast
having an initial tangent bearing of South 36°55712". ‘West, a
radius of 184.00 feet, through a central angle of 13'38’06" an
arc distance of 43.79 feet to a point of compound curvature,
thence along the arc of said curve to the left, hav1ng a radlus
of 26.80 feet, through a central angle of 45921’26", an- arc <
distance of 21.22 feet to a point of compound curvature, S
thence along the arc of said curve to the left, having a. radlusjg
of 184.00 feet; through a central angle of 21’44'31“, an arc, it
distance of 69.82 feet; S
thence North 42913749" East 58.14 feet; %
thence South 43948/51" East 92.42 feet to a point on a curve,
thence Easterly along the arc of said curve concave to the : -
Southeast, having an initial tangent bearing North 53°19/52%
East, a radius of 320.00 feet, through a central angle of 7°
28’25", an arc distance of 41.74 feet;

99501280110
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EXHIBIT “p*
Page Three

Legal Description
Phase I

thence South 29 11’43" East 40.00 feet radial to the center of

the aforementioned curve;

thence North 60 48’17" East 40.00 feet;

thence South 29 11/43" East 74.00 feet;

thence South 89 54/20" East 151.40 feet, more or less, parallel
with the South line of said subdivision to the West line of the
East 95.00 feet of said subdivision;

thence South 0 42'00“ East 382.56 feet along said West line to
the South line of said subdivision;

thence North 89 54’20"‘West 1214.12 feet along said South line to
the

POINT OF BEGINNING _—
EXCEPT road along the South and West lines thereof;

AND EXCEPT m1nera1 rzgnts ‘as reserved in Deed recorded December
10, 1926, in Vblume 142 _ffDeeds, Page 146.

(Also known as Phase I-of that to be recorded/approved PLAT OF
ROSEWCOD P.U.D. PHASE I) o

SUBJECT TO AND TOGETHER WITH easements, reservations,
restrictions, covenants,_llens and other instrumencs of record.

Situate in the County of Skaglt State of Washington.

This boundary line ad*ustment descriptlon revises current
ownership boundary lines of that certain parcel described in
document recorded under Auditor’ s Flle No. 9612040095.

This boundary line adjustment is not for the purpose of creating
an additional building lot. o,




