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THIS DEED OF TRUST (“Security Instrument”) is made on January 29, 1999, The grantor is JACK R. WIGGINS and
KAREN M. WIGGINS, HUSBAND AND WIFE ("Borrower®). The trustee is LAND TITLE COMPANY OF SKAGIT COUNTY
("Trusiee™). The beneficiary is BANK NORTHWEST, which Is organized and existing under the laws of the State of
Washington, and whose address is 100 GRAND AVE, P 0 BOX 1038, BELLINGHAM, WA 98227-1038 (“"Lender™),
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Borrower owes Lender the principal sum of Two Hundred Twenty Seven Thousand One Hundred Fifty & 00/100 Dollars
(US. $227,150.00). This debt is evideno?é,d*‘bg,saﬁorrower's note dated the same date as this Security Instrument ("Note™),
Which provides for monthly payments, with the full debt, it not paid earlier, due and payable on February 1, 2029. This
Secvurity Instrument secures to Lénder: (8) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions ana modifications of the Ngté: (b) the payment of all other sums, with interest, advanced under paragraph 7 to

protect the security of this Security Insirument; and (¢

Securty instrument ang the Note, For'*’igis'-pﬁ’?ﬁb;e;ﬂéwéwer irrevocably grants and conveys to Trustee, in trust, with power
of sale, the following described property iocated in SKAGIT County, Washington:

LOT 20, "RANCHO SAN JUAN DEL MAR, SUBDIVISION NO. 1%, AS PER PLAT RECORDED IN VOLUME 5 OF PLATS,
PAGE 27, RECORDS OF SKAGIT COUNTY, WASHINGTON.

TOGETHER WITH SECOND CLASS TIDELANDS ABUTTING THEREON.

SITUATE IN COUNTY OF SKAGIT, STATE OF WASHINGTON.

which has the address of 4070 S DEL MAR DRIVE, ANACORTES, Washington 98221 ("Property Address":

TOGETHER WITH all the improvements now or hereafter erected on thepropertyandaﬂeasements appurtenances, and
tixtures now or hereafler a part of the property. All replacements and additions shallalso be covered by this Security
Instrument. All of the foregoing is relerred o in this Security Instrument as the “Property,t -

PORROWER COVENANTS that Borrower is lawfully seised of the esliate hereby conveyed ard has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbranc’:ze.cﬁ..pf rqcorali‘%:::i‘iiisggrb:wer warrants and will
defend generally the title to the Property against all claims and demands, subject to anyencumbrancesof record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non- iform covenants with limited
variations by jurisdiction to constitute a unitorm security instrument covering rea! property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptty pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject fo applicable law cr to a written waiver by Lender, Borrower shall pay to
Lender on the day monthiy payments are due under the Note. until the Note is paid in full, a sum ("FunGS')for(a) ‘yearly
taxes and assessrments which may attain priority over this Security ‘nstrument as a fien on the Property; (b) yearly lsasehold
payments or ground rents on the Properly, If any; (c) yearly hazard or property Insurance premiums; . (d). yearly fiood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to.
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment ot mongage insurance ﬁtgrriiurr;fs:'“ Thesa
ems are called "Escrow Items.” Lender may, at any time, coliect and hold Funds in an amount not to exceed the maximum :.

amount a lender for a faderally relaled mortgage loan may require for Borrower's escrow account under the federal Real

Estale Settiernent Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA‘)_, unless

another law that applies 10 the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an

amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and’
reasonable estimates of sxpenditures of future Escrow Iltems or otherwise in accordance with applicable law.
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federa! Home Loan Bank. Lender shall apply the Funds to pay .
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow

account, or verifying the Escrow ltems, uniess Lander pays 8orrower interest on the Fungs and appticable law permits Lender

to make such a charge. However, Lender may require Borrower 10 pay a one-time charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unless applicadble faw provides otherwise. Uniess an
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agreement is made or appllcable law raquires mterest to be paid, Lender shall not be required to pay Borrower any interest or

earnings on the Funds. Borrowar and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, vithout charge. an annual accountmg of the Funds, showing credits and debits to the Funds and the
purpose for which eacl* debit to the Funds was rnade The Funds are pledged as additional security for all sums secured by
this Security Instrument.

It the Funds held by Lender exceed the amounts permmed to be heid by applicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the: requuraments of applicable law. !f the amount of the Funds heid by Lender at
any time is not sufticient to pay the Escrow. Hems: when due, Lender may so notify Borrower in writing, anc, in such case
Borrower shall pay tc Lender the amount necessary 1o make upthe deficiency. Borrower shall make up the deficiency in no
more than twelve monthly payments, at Lender’s sole discretion. -

Upon payment in full of all sums secured by thts Secumy Instrument Lender shall promptly refund to Borrower any Funds
held by Lender. |1, under paragraph 21, Lender shall acqutre or sell the Property, Lender, prior to the acquisition or sale of
the Property, shail apply any Funds heid by Lender al the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless apphcablo law provides otherwise, all payments receivec Dy Lender under

paragraphs 1 and 2 shall be applied: first, to any prepayment charges . dua under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principa! due; and last 1o any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all laxes, assessments, charges fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in: th&t manner, Borrower shall pay them on time
direclly to the person owed payment. Borrower shall promptly rurmsh 10. Lender all notices of amounts to be paid under this
paragraph. It Borrower makes these payments directly, Borrower shall, prompﬂy ful 'lsh to Lendger receipts evidencing the
payments. g

Borrower shall promptly discharge any lien which has pnority over this Securny lnstrumen! unless Borrower: (a) agrees in
writing to the payment ot the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which. in the Lendars opinion operate to prevent the
entorcament of the lien; or (¢) secures from the holder of the lien an agreement satlsfactory 1o:Lender subordinating the lien
to this Security Instrument. f Lender determines that any part of the Property is subject. to a lien.which may atiain priority over
this Security tnstrument, Lender may give Borrower a notice identitying the lien, Borrower shall satls!y the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. -

5. Hazard or Property Insurance. Borrower shall keep the improvements now exnstmg ‘er,;: ereafter erected on the
Property insured against loss by tire, hazards inciuded within the term “extended covarage -and any . other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in‘the: ‘amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage descﬂbed above. Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7. &

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage ctause Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to_Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to tha mSurance:carner and
Lender. Lender may make proof of 10ss if not made promptly by Borrower. ;

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorationk r repa&r ct the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. It the:réstoratlon
or repair is not economically feasible or Lender's security would be lessaned, the insurance proceeds shalt be appllad to: fha_
sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons‘*e
the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a clalm
then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay
sums secured by this Security Instrument, whether or not then due. The 30—day period will begin when the notice is Qiven,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principa!l shall not. .extend “or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. 1t
under paregraph 21 the Property is acquired by Lender, Borrower's night to any insurance policies and proceeds resultlngu
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Secun:y‘
Instrumant immediately prior tO the acquisition. “

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;.
Leaseholds. Borrower shall occupy, establish, and use the Properly as Borrower's pnncipal residence within sixty days after .-
the execution of this Security Instrument and sha!l continue to occupy the Property as Borrower's principal residence for at
ieast one year after the date of occupancy, uniess Lender otherwise agrees In writing, which consent shall not be
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unreasonably withheld, or unless extenuatmg circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property. allow the Property to deteriorate, or commit waste on the Property. Borrower shall be
in default if any forfeiture action: or proceedmg, whether civil or criminal, is begun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise ‘materially impair the lien created by this Security Instrument or Lender’s security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding
to be dismissed with a ruling that, in’ Lenoers good fanh determination, precludes forfeiture of the Borrower's interest in the
Property or other material impairment ot the nen created by this Security Instrument or Lender's security interest. Borrower
shall also be in default it Borrower, during: the loan epplscatnon process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender wnth any malerial information) in connection with the loan evidenced by the
Note, including, but not limited to, representanons concemmg Borrower‘s occupancy of the Property as a principal residence.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of tho lease. If Borrower acquires
fee title o the Property, the leasehold and the fee utie shell not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Proper:y I¥ Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeomg that may sigruticantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfenure or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary 10 protec! the value of the: Property and: Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over Ahis Secunty Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repalrs Although Lender may take action under this

paragraph 7, Lender does not have {0 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security tnstrument. Unless Borrower and Lender agree 10 other’ terrns of payment these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with’ mterest up ng,,notice from Lender to Borrower requesting
payment, ’ :

8. Mortgage Insurance. If Lender required morigage insurance as ‘a condmon of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to rnamlam the mongage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ‘ceases’ lo be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent 10 the medg oe insurance- previously in effect, at a cos!
substantially equivalent to the cost to Borrower of the mortgage insurance pre\nously in: eﬁect from an alternale morigage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not avaa!able. Borrower shall pay {0
Lender each month a sum equal to one-tweltth of the yearly mortgage insurance premlum bemg paud by Borrower when the
insurance coverage lapsed or ceased {0 be in effect. Lender wiil accept, use and retam these payments as a loss resarve in
heu of mortgage insurance. Loss reserve payments may no longer be required, at the optton of Lender if morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer: approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain morigage msurance in offect, or to provide a
loss reserve, until the requirement for morigage insurance ends in accordance with any wntten agreement betweer' Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and mspectlons of the Property ; Lender shall give
Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection, . -

10. Condemnation. The proceeds of any award or claim for damages, direct or consequennel “in connectuon with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation:; _are hereby assroned and
shall be paid 1o Lender. g

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by Ah -:"Securnly
Instrument, whether or nol then due, with any excess paid to Borrowsr. in the event of a partial taking of 1he Property in
which the tfair market valua of the Property immediately belore the taking is equal to or greater than the amoum of the sumstﬂ:?
secured by this Security instrument immediately before the taking, uniess Borrower and Lender otherwise agree in wrltmg. the.
sums sacured by this Security Instrument shall Do reduced by the amoun! of the proceeds multiplied by the folrowmo fraction
(a) the total amount of the sums saecured immediately before the taking, divided by (D) the fair market value of. the Propeny

immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which .~

the fair market value of the Property immediately before the taking is less than the amount of the sums secured lmmedlately
before the taking, uniess Borrower and Lender otherwise agree in writing or unless applicable law othorwise provides;
proceeds shali be applied to the sums secured by this Security Instrument whether or not the sums are then dus. L
It the Property is abandoned by Borrower, or if, ater notice by Lender to Borrower that the condemnor offers 1o rnake an
award or seftie a claim for damages, Borrower fails to raspond to Lender within 30 days after the date the nolice is gQiven,

Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or 1o the

sums secured by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

9902020075

BK|938PG 1S4




01-29-1999

| ::FNMNFHLMC DEED OF TRUST Page 5 of 7
Loan No 1060003561

(Continued)

postpone the due date of the rnonthly payments referred t0 in paragraphs 1 and 2 or change the amount of such payments. '
11. Borrower Not Released; Forbesrance By Lender Not a Walver. Extension of the ime for payment or modification S
of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest of Borrower
shall Aot operate to release the liabiiity- of the oﬂgmal Borrower or Borrower's successors in interest, Lender shall not be
required to commence proceedings agmnst any successor in interest or refuse to extend time for payment or otherwise
modify amortization ot the sums secured by this Secunty Instrument by reason of any demand made by the original Borrower
or Borrower's successors in interest. Any ferbearanoe,by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any rightor remedy. .. = .
12. Successors and Assigns Bound; Jolnl end Several Liabllity; Co-signers. The covenants and r.greements of this
Security Instrument shall bind and benefit the suocessors and assigns of Lender ang Borrower, subject 1o the provisions of
paragraph 17, Borrower's covenants and agreements shall bé joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nole: (a) is co—smnmg this Security Instrument only to mortgage, grant and convey that
Borrower's interes! in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree 10 extend, mogify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,
13. Loan Charges. If the loan secured by this Secumy instrument is: subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges co!lected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge. shall'be redueed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collec!ed from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund: by reducing the principai owed uncer the Note or by making
a direct paymen! 1o Borrower. If a refund reduces principal, the reductlon wﬂ! be treeted as a partial prepayment without any
prepayment charge under the Note. . s :
14. Notices. Any notice {o Borrower provided for in this Securlty Instrumen! shali be given by delivering it or by mailing it
by first class mail unless applicable law requiras vse of another method. The ‘notice shall be directed to the Property Address
or any other agddress Borrower designates by notice to Lender. Any notuce to Lender shall be given by first class mail {0
Lender's address stated herein or any other address Lender designates by notlce to. Borrower Any notice provided for in this
Security Instrument shall be deemed 1o have been given {0 Borrower or Lender when glven as provided in this paragraph.
15. Governing Law; Severabllity. This Security Instrument shall be" geverned by federal law and the law of the
o jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty Instrument or the Note
- conflicts with applicable law, such conflict shall not affect other provisions of this Securrty lnstrument or the Note which can be
given effect without the contlicting provision. To this end the provisions of this Securlty Instrumenl and the Note are declared
to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and thls Secunty Instrument
17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is.not a na!urai person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
- Secunty Instrument. However, this option shall not be exercised by Lender if exercise is prehzbatee by 1ederel 1aw as of the
e date of this Security Instrument, -
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notlce shall prowe :,,,:perlod of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this-
Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender mey mveke an .emedles
permitted by this Security Instrument without further notice or demand ¢cn Borrower. _
18. Borrower’s Right {0 Reinstate. It Borrower meets certain conditions, Borrower shall have the rlght to have -
, enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod as ‘
e applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale conlained 1n this -
Secunty Instrument; or (b) entry of a judgment anforcing this Security Instrument, Those conditions are that Borrewer .(a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no aoeeleretlon hed
occurred; (b) cures any default of any other covenants or agreements. (C) pays all expenses incurred in enforcmg this i
Security Instrument, including, but not limited o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obllgation:_
to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, _mis: ‘
Secunty Instrument and the obligations secured hereby shall remain fully effective as it no acceleration had occurred.
Howaever, this right to reinstate shall not apply in the case of acceleration under paragraph 17, ;
19. Sale of Nots; Change of Loan Servicer. The Note or & partial interest in the Note {together with this Security
instrument) may be sold one or more times without prior notice 1o Borrower. A saie may result in a change in the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security instrument, There aiso
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may be one or more changes of the Loan Servicer unrelated to a sale of the Note. !f there is a change of the Loan Servicer,
Borrower will be given written notnce of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will aiso contain any other information required by applicable law.

20. Hazardous Substances. Boﬁ'&eg,gasﬁgll/--*ﬁbt cause or permit the presence, use, disposal, storage, or reloase of any
Hazardous Substances on of in the Proparty. Borrower.shall not do, nor allow anyone eise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of
storage on the Property of small quantiﬁag”’éf Hazar"qw;.’ Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Propery.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agency or private party iyVoleg'fiq§=l5‘3Promm and any Hazargous Substance or Environmeantal
Law of which Borrower has actua! knowledge. It Borrower learns, or is notified by any governmental or reguiatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail
promptly take al! necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substanbeéf‘;are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As
usad in this paragraph 20, "Environmental Law™ means faderal laws and laws of the jurisdiction where the Property is located

that relate to health, satety or eavironmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender fuﬁhe:}lg:oyenant and q’bree as follows:

21. Acceleration; Remedies. Lender shall give notice to ‘Borrower prior 10 acceleration following Borrower's
breach of any covenant or agreement in this Security instrument (but not.prior to acceleration under paragraph 17
uniess applicable law provides otherwise). The notice shall specity: (2) the default; (b) the action required to cure
the default: (c) a date, not less than 30 days from ihe date the notice is given to Borrower, by which the default must
be cured: and (d) that tallure to cure the default on of betore the date specified in the notice may result in
occeleration of the sums secured by this Security Insirument and sale of the Property at public auction at a date not
less than 120 days in the future. The notice shall further inform Borrower of the right 1o reinstate after acceleration,
the right to bring a court action to assert the non—existence of a defauit or any other defense of Borrower to
acceleration and sale, and any other matters required 10 be included In the notggé byappllcable law. It the detault is
not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by ‘his Security Instrument without further demand ard may invoke the power of sale and any other
remedies permitted by applicable law. Lender shail be entitied fo collect all expenses incurred In pursuing the
remedies provided in this paragraph 21, Including, but not limited 1o, reasonable attorneys’ fees and costs of title
evidence.

It Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of an event of
detault and of Lender’s election to cause the Property o be soid. Trustee and Lender shall take such action regarding
nofice of sale and shall give such notices to Borrower and to other parsons a3 applicable law may require. After the
time required by applicable low and after publication of the notice of sale, Trustee, without demand on Borrower, shall
sell the Property at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and In any order Trustee determines. Trustee may postpone sale of the Property
for a period or periods permitted by applicable law by public announcement at the time and place fixed | the notice of
sale. Lender or its designee may purchase the Property at any sale.

Trusiee shall deliver to the purchaser Trustee's deed conveying the Property without any covenan

expressed or implied. The recitais In the Trustee's deed shall be prima tacle evidence of the truth of the'stalements
made therein. Trustee shall apply the proceeds of the gale in the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums secured by this Security
instrument; and (c) any excess to the person or persons legally entitied to it or to the clerk of the su ror court of.
the county in which the sale took place.

22. Reconveyance. Upon payment ot all sums secured by this Security Instrument, Lender shall request "Egustée to.«
reconvey the Properly and shall surrender this Security Instrument and all noles evidencing debl secured Dy this Security -~
Instrument to Trustee. Trustee shali reconvey the Properly without warranty and without charge to the person or persons .
legally entitiad to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. In accordance with applicable law, Lender may from ime to ime appoint & SUCCesSOr trustee 10
any Trustee appointed heraunder who has ceused to act. Without conveyance of the Property, the successor trustoe sha ‘

succeed 1o all the title, power and duties conferred upon Trustee herain and by applicable law.
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24. Use of Property. The: Preperty is not usod principally for agriculturat or farming purposes.
25. Riders to this SOcumy lnstrument it one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants .and agroements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agmmonts of thls Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable box{es))

R Adjustabie Rate Rider D _Ccnaom‘” ium Ricer [] 1~ Family Ricer
(] Gracuated Payment Rider [] Pranined unit Deveiopment Rider [ eiweskly Payment Rider

[] Balloon Rider D Rato Improvement Rider D Second Home Rider
(] Other(s) [specity) L

BY SIGNING BELOW, Borrower accepts and agrees t the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with il.

witnesses:

JACKR ‘WlGGle-sorrower

)’4 Cd/’%"‘“sw)

KAREN M. WIGUﬁd;Bwower

¢ e

STATE OF _\ AL \

-+

Pl .
COUNTY OF zuj]gggvyusr’i

)88

COLuuy uuuu“

On this day before me, the undersigned Notary Public, personally appeared JACK R. WIGGINS anﬁ KAREN M ‘WIGGINS,
personally known to me or proved {0 me on the basis of satisfactory evidence to be the individuals descﬂbad in and who
executed the Deed of Trust, and acknowledged that they signed the Deed of Trust as their free and vol ntary act and deed
for the uses and purposes therein mentioned. " i

Giv rmyhandandomclaisealthls 223 day of \)@—ﬂg&g_(uj

“L\émp Residing at l—»'-—/ X% wwe@ /

A\ HMycommlsslonexplres & - 7$(7\

ie Rate. Instaliment, LASER PRO, Reg. U.S. Pal. & T.M. Off,, Ver. .28 (C WWGFIProSorwcu Inc. Allrs m:ru 8
Vuuboﬂ ° alimen o. ©) L, Caons NHOO Ve
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ADJUSTAB E RATE RIDER

( Year Treasury Index-Rate Caps-)

THIS ADJUSTABLE RATE RIDER is made this 29th‘da"y of January, 1999, and is incorporated into and shall be deemed to
amend and supplement the Morigage, Deed of Trust or: Secumy Deed (the Secunty Instrument™) of the same date given by
the undersigned (the "Borrower™) to secure Borrower's Adjustable Rate Note (the "Note™) ‘0 BANK NORTHWEST (the
"Lender") of the same date and covering the property descnbed m thls Secumy Instrument and located at:

4070 S DEL MAR DRIVE, MACORTES Waﬂ‘lnﬂt@ﬂ’m1
(Property Adaress| -

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT.% = NOTE LIMITS
THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORRQWER MUST
PAY. L ‘N

ADDITIONAL COVENANTS. In addition io the covenants and agreements made in the Sec nty nstrument Borrower and
Lender further covenant and agree as follows: ’

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rale of 7.750%. The Note provides for changes in the mterest ral
payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of February, 2004, and on that day every twelve: (12) month(s)f:
thereafter. Each date on which my interest rate could change Is called a "Change Date." o
(8) The Index

Beginning with the first Change Date, my intergst rate will be based on an Index. The "Index” is the weekly avorago yteld

on United States Treasury securities adjusted 1o a constant maturity of 1 year(s), as made available by the Federa! Reserve.

Board. The most recent Index figure available as of the date 45 days before each Change Cate is called the "Current lndex - _
If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable informa,tlon

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2 Form 3111 ans
Single Family—Fannie Mae/Freddie Mac Unlform Instrument (page 1 of 3 pages)
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Loan No 1060003551

The Note Holder will give ma notioe of this. kchoico

(C) Calculation of cnangas W

Before each Change Date, the Note Holaer wlll Calculate my new interest rate by adding 3.140 percentage points 1o the
Current Index. The Note Hoiger will fhen round the resuit of this caiculation to the nearest one-eighth of one percentage
point (0.125%). Subject to the limits stated in Soction 4(0) Delow, this rounded amount will be my new interest rate until the
next Change Date. g %

The Note Holder will then determma the _:_amount ot the monthly payment that would be sufficient to repay the unpaid
principal that | am expected to owe at the Change Date in 1ull on the maturity date at my new interest rate in substantially
equal payments. The result of this calculation wlli bo the new amount of my monthly payment.

(D) Limits on Interest Rate Changes jf"

The interest rate | am required to pay at the first,Change Date will not be greater than 9.750% or less than 5.750%.
Thereatter, my interest rate will never be incroased or decreased on any single Change Date by more than two percentage

points (2.000%) from the rate of interest | have been’ paymg for the preceding twelve (12) month(s). My interest rate will never
be greater than 10.250%.

(E) Effective Date of Changes 3 -

My new interes! rate will become effective on each Change Date ] will _pay the amount of my new monthly payment
beginning on the first monthly payment date atter the Change Da!e until the. nmount of my monthly payment changes again.,

(F) Notice of Changes E

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include informatlon requlrod by law to be given me and also
the title and telephone number of a person who will answer any queshon 1 may have regardmg the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows S

Transfer of the Property or a Beneficlal Interest in Borrower. if all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or ransferred and lorrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full. of all sums secured by this
Security instrument. However, this option shall not be exercised by Lender it exercise-is. prohubited by federal law as of the
date of this Security Instrument. Lender also shall not exerciss this option if: (a) Borrower. causes to be submitted to Lender
information required by Lender to evaluate the intended transteree as if a new loan were belng made to the transferee; and
(b) Lender reasonably determines that Lender’s security will not be impaired by the loan assumptlon and that the risk of a
breach of any covenant or agreement in this Security instrument is acceptabletolender. = . o =

To the extent permitted by applicable law, Lender may charge a reasonable fee as a cond.tlon to Lender‘s consent of the
loan assumption. Lender may also require the transferee to sign an assumption agreement that is acoeptable to Lender and
that obligates the transferee to keep all the promises and agreements made in the Note and in. thss -'Secun lnstr
Borrower will continue to be obligated under the Note and this Security Instrument uniess Lender releases Borrow' inw

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acce _atlon The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed with \ “'hach Borrower:
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior fo the' expcratson of this”z;%
period, Lender may invoke any remedies permitted by this Security Iastrument without further notice or domand an Bcrrower ‘
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STATE OF JA)&.Q.MALVI

COUNTY OF 6 \AAM}S ‘-1

On this day before me, the undersigned Notary Public, personally appeared JACK ) wncsms and KAREN M. WIGGINS,
personally known to me or proved to me on the basis of satisfactory evidence {0 be the mdividuals described in and who
executed the Adjustable Rate Rider, and acknowledged that they signed the Adjustablo Rate Rlder as their free and voluntary
act and dead, for the uses and purposes therein mentioned.

leoz]%der my hand and officiel seal this 2L

19 P

=
By

I\ and for the State oka)lQ\,«a}ovt My commission explm ?"’ 7 ‘9 7
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