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Bank
DEED OF TRUST
ASSIGNMENT OF RENTS AND SECUERITY AGREEMENT

THIS DEED OF TRUST (hcrem “Instrumem”) is made this 18th day of February, 1999, among the
Trustor/Grantor, Jack R Wiggins and Karen M Wiggins, Husband and Wife, whose address is 152
3rd Ave S Ste 102A, Edmonds, WA 98020 (hcrem “Borrower”), SOUND FINANCIAL
INCORPORATED (herein “Trustee"), and the Beneficiary, EVERETT MUTUAL BANK, a
corporation organized and exlstmg under the laws of the State of Washington, whose address is 2707
Colby Avenue Suite 600, Everett, Washmgton 98201 -(herein “Lender™).

BORROWER, in consideration of the mdebtedncss herein recited and the trust herein created,

irrevocably grants, conveys and assigns to Trustee, in trust, with power of sale, the following described
property located in Skagit County, State of Washmgton

THE FOLLOWING PROPERTY IS BEING TAKEN As ADDITIONAL COLLATERAL ON THE
ABOVE REFERENCED LOAN: |

Property Address: 4070 S Del Mar Dr., Anacortes,WA 9sz_gi
Tax Identification Number: 3972-000-020-0004
Legal Description:

Lot 20, “RANCHO SAN JUAN del MAR, SUBDIVISION NO 17, as per plat recorded in Volume §
of Plats, page 27, records of Skagit County, Washington, = .
TOGETHER WITH second class tideland abutting thereon. -

Situate in the County of Skagit, State of Washington.

THE FOLLOWING 1S THE SNOHOMISH COUNTY PROPERTY WHICH THE ABOVE IS
PROVIDING THE ADDITIONAL COLLATERAL: .

PARCEL A:
Unit 101, Sound View Plaza, a condominium recorded under Snohomlsh County ‘Recording
Number 9708125003, according to the declaration thereof, recorded under Snohomhh County
Reco-ding Number 9708120405 and any amendments thereto; :

PARCEL B: ¢
An easement for the right to use 36 parking spaces, together with an easement [or nccca. ingress
and egress on, over and across any access ways or driveways for the sole purpose of parking in the
parking spaces, as set forth In instrument recorded under Snohomish County R_gcordlng No.
9810020654, being a re-recording of Snohomish County Recording No. 9704110061,
Situate in the County of Snohomish, State of Washington.

Property Address: Unite 101, 130 2nd Avenue S., Edmonds, WA 98020

Tax Identification Number(s): 8715-000-101-0007
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APPRAISALS. From time to time, under the requirements of the Financial Institutions Reform,
Recovery, and Enforcement Act of 1989 (“FIRREA™) and in full compliance thereof, Lender shall have the
. Tight to order an appraisal on the subject property at the Borrower’s expense.

' HAZARDOUS SUBSTANCES. Borrower represents and warrants to Lender, to the best of its knowledge
.- after due inquiry and inspection, that; no asbestos has been used in construction, repair or maintenance of
.-any. Improvements, no Hazardous Substance is currently being gencrated, processed, stored, transported,
handled or disposed of, cn, under or in the Property, except in accordance with all applicable laws; neither
borrower nor any other person or entity has ever caused or permitted any Hazardous Substances to be
% generated, processed, stored, transported, handled or disposed of, on, under or in the Property, except in

.. " compliance with all applicable laws; there is no actual or alleged violation with respect to the Property of

" “"any’federal, state or local statute, ordinance, rule, regulation or other law pertaining to Hazardous
_Substances; and there is no action or proceeding pending before or appealable from any court, quasi-
*judicial body oradministrative agency relating to Hazardous Substances af¥ecting or alleged to be affecting

the Property.”  *
Borrower covenants. and agrees that Hazardous Substances will not be generated, processed, stored,

transported, 'hiinglca*b:g_adisposcd of on the Property by any person or entity, except in accordance with all

applicable laws: <

“Hazardous Substancc"mcans any substance which now or hereafter becomes regulated under federal,
state or local statue, ordinance, rule regulation or other law relating to environmental protection,
contamination or cleanup.

Borrower shall immediately notify Lender if Borrower becomes aware of any Hazardous Substance
problem or liability with respect to the Property, any actual or alleged violation with respect to the Property
of any federal, state-or.local statue, ordinance, rule, regulation or other laws pertaining to Hazardous
Substances, of any lien action with respect to any of the foregoing. Borrower shall, at its sole expense, take
all actions as may be necessary or advisable for the cleanup of Hazardous Substances with respect to the
Property, including without limitation, all removal, containment and remedial actions in accordance with
all applicable laws and in all.events in a‘manner satisfactory to Lender, and shall further pay or cause to be
paid all cleanup, administrative and enforcement costs of government agencies if obligated to do so by
contract or by law.

Lender is hereby authorized to enterthe?ropeny, including the interior structures, at reasonable times, and
after reasonable notice, for the purpose of inspecting the Property to determine Borrower's compliance
with this paragraph.

C. Borrower shall furnish to Lender within twenty (20).days after Lender’s request, a complete and cutrent
financial statement, in reasonable detail for any general partner, sole owner and guarantor, and or co-
borrowers together with a true and correct copy of the most recent federal income tax retum of any general
partner, guarantor, sole owner or co-borrowers..

D. No additional liens, mortgages, deeds of trusts orothcrfohnsofencumbranccs are allowed without prior
written consent of Everett Mutual Bank or its assigns. Granting any type secondary lien(s) shall be at the
sole discretion of Everett Mutual Bank.

TOGETHER with all buildings, improvements and tenements now or hereafter erected on the property, and all
heretofore or hereafter vacated alleys and streets abutting the property; and all easements, rights, appurtenances,
rents (subject however to the assignment of rents to Lender herein), royalties, mineral, oil and gas rights and profits,
water, water rights and water stock appurtenant to the property, and ali fixtures, machinery, equipraent, engines,
boilers, incinerators, building materials, appliances and goods of every nature whatsoever now or hereafter located
in, or on, or intended to be used in connection with the property, including, but not limited to, those for the purposes
of supplying or distributing heating, cooling, ¢lectricity, gas, water, air and light; and all elevators, and related
machinery and equipment, fire prevention and extinguishing apparatus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, mirrors,
cabinets, paneling, rugs, attached floor coverings, farniture, pictures, antennas, trees and plants, and, . N/A ;all of
which, including replacements and additions thereto, shall be deemed to be and remain part-of the real property
covered by this Instrument; and all of the foregoing, together with said property (or the leaschold estate in the event
the Instrument is on a leaschold) are herein referred to as the “Property”.

TO SECURE TO LENDER (a) the: repayingnt of: the ‘indebtedness evidenced by Borrower’s note dated,
February 18, 1999 ( herein “Note™) in the principal sum of, One Million Four Hundred Fifty Thousand Dollars,
with interest thereon, with the balance of the indebtedness, if not sooner paid, due and payable on, March 1, 2004,
and all renewals, extensions and modifications thereof; (b) the repayment of any future advances; with: interest
thereon, made by Lender to Borrower pursuant to paragraph 31 hereof ( hercin “Future Advances” ); (c) the
performance of the covenants and agreements of borrower contained in a Construction Loan Agreement between' -
Lender and Borrower dated, n/a, 1999, if any, as provided in paragraph 25 hercof; (d) the payment.of all other :
sums, with interest thereon, advanced in accordance herewith to protect the security of this Instrument; and (e).the
performance of the covenants and agreements of Borrower herein contained. (A
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" .~ Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has right to grant,

o t:onvey and assign the Property (and, if this Instrument is on a leasehold, that the ground lease is in full force and

+ effect without modification except as noted above and without default on the part of either lessor or lessee

thereunder ), that the Property is unencumbered, and that the Borrower will warrant and defend generally the title to
the. Property against all claims and demands, subjeci to any easements and restrictions listed in a schedule of
fexcept:ons to coverage in any title insurance policy insuring Lender’s interest in the Property.

1. PAYMENT OF PRINCIPLE AND INTEREST. Borrower shall promptly pay when due the principle of
and mterest on the indebtedness evidenced by the Note, any prepayment and late charges provided in the Note and
all other sums secured by this Instrument.

2. FUNDS FOR TAXES INSURANCE AND OTHER CHARGES.
Escrow reserVes areD are not (J required on this loan.

Subject to apphcable lnw or, to a written waiver by Lender, Borrower shall pay to Lender on the day monthly
installments of pnnc:ple and mterest are payable under the Note (or on another designated in writing by Lender),
until Note is paid‘in full, a'sum (herem “Funds”™) equal to one twelfth of (a) the yearly water and sewer rates and
taxes and assessments which may be levied on the Property, (b) the yearly ground rents, if any, (c) the yearly
premium installments for fire-and other hazard insurance, rent loss insurance and such other insurance covering the
Property as Lender may require pursuant to paragraph 5 hereof, (d) the yearly premium installments for mortgage
insurance , if any, and (e) if this Instrument is on a leasehold, the yearly fixed rents, if any, under the ground lease,
all as reasonably estimated m:ttally and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Any waiver by Lender of a requirement that Borrower pay such Funds may be
revoked by Lender, in Lender’ s sole. dtscretton at any time upon notice in writing to Borrower. Lender may require
Borrower to pay to Lender, in advance, ‘such other Funds for other taxes, charges, premiums, assessments and
impositions in connection with Borrower or the Property which Lender shall reasonably deem necessary to protect
Lender’s interests ( herein “Other lmposmons“) ‘Unless otherwise provaded by applicable law, Lender may require
Funds for Other Impositions to be paid by Borrower in a lump sum or in periodic installments, at Lender’s option.

The Funds shall be held in an mstltutlon(s) the deposrts or accounts of which are guaranteed by a Federal or state
agency (including Lender if Lender is such an mstltutmn) Lender shall apply the Funds to pay said rates, rents,
taxes, assessments, insurance premiums and Other Impositions so long as Borrower is not in breach of any covenant
or agreement of Borrower in the Instrument. Lender 'shall make no charge for so holding and applying the Funds,
analyzing the account or for verifying and compmng said assessments and bills, unless Lender pays Borrower
interest, earnings proﬁts on the Funds and appltcable law permits Lender to make such a charge. Borrower and
Lender may agree in writing at the time of execution. of this Instrument that interest on the Funds shall be paid to
Borrower, and unless such agreement is made or applicable law requires interest, eamnings, or profits to be paid,
Lender shall not be required to pay Borrower any interest, earmngs or proﬁts on the Funds.

Lender shall give Borrower, without charge, an annual accounttng of the Funds in Lender’s normal format
showing credits and debits to the Funds and the purpose for which cach deblt to the Funds was made. The Funds
are pledged as additional security for the sums secured by this Instrument o,

If the amount of the Funds held by Lender at the time of the annual accountmg thereof shall exceed the amount
deemed necessary by Lender to provide for the payment of water and sewer rates, taxes, assessments, insurance
premiums, rents and Other Impositions, as they fall due. such excess: shall ‘be ‘credited to Borrower on the next
monthly instaliment or installments of Funds due. If at any time the amount ot' the Funds held by Lender shall be
less than the amount deemed necessary by Lender to pay water and sewer rates, taxes, assessments, insurance
premiums, rents and Other Impositions, as they fall due, Borrower shall pay to Lender any amount necessary to
make up the deficiency within thirty days after notice from Lender to Borrower rcquestmg payment thereof.

Upon Borrower's breach of any covenant or agreement of Borrower in thts Instrument, Lender may apply , in
any amount and in any order as Lender shall determine in Lender’s sole discretion, ¢ any. Funds held by Lender at the
time of application (i) to pay rates, rents, taxes, assessments, insurance premiums and Other Imposi‘ttons which are
now or will hereafter become due, or (ii) as a credit against sums secured by the Instrument. 'Upon payment in full
of all sums secured by this Instrument, Lender shall promptly refund to Borrower any ﬁ.mds held by Lender

3. APPLICATION OF PAYMENTS. Unless applicabie law provides otherwrse, all payments received by
Leader from Borrower under the Note or this Instrument shall be applied by Lender in the followmg order of
priority: (i) amounts payable to Lender by Borrower under paragraph 2 hereof: (ii) interest: payable on the Note;
(iiii) principle of the Note; (iv) interest payable on advances made pursuant to paragraph 8 hereof; (v) p prmclpal of
advances made pursuant to paragraph 8 hereof; (vi) interest payable on any Future advance, provrded that if more
than one Future Advance is outstandmg. Lender may apply payments received among the amounts of tntemtz..:,
payable on the Future Advances in such order as Lender, in Lender’s sole discretion, may determute. (vii)_ -
principle of any Future Advance, provided that if more than one Future Advance is outstanding, Lender may apply

payments received among the principle balasices of the Future Advances is such order as Lender, in Lender’s sole .-
discretion, may determine; and (viii) any other sums secured by this Instrument in such order as Lender, at' Lender $
option may determine; provided, however, that Lender may, at Lender’s option, apply any sums payable pursuent to

paragraph 8 hereof prior to interest on and principle of the Note, but such application shall not otherwise affect the £
order of priority of application specified in this paragraph 3.
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Dther Impositions attributable to the Property at Lender’s option in the manner provided under paragraph 2 hereof
~.-or, if not'paid-in such manner, by Borrower making payment, when due, directly to the pavee thereof, or in such

Gﬁ:\RGES; LIENS. Borrower shall pay all water and sewer rates, rents, taxes, assessments, premiums, and

manner as Lender may designate in writing. Borrower shall promptly furnish to Lender all notices of amounts due
under this paragraph 4, and in the event Borrower shall make payment directly, Borrower shall promptly furnish to
Lender receipts evidencing such payments. Borrower shall promptly discharge any lien which has, or may have,
priority over or equality with, the lier. of this Instrument, and Borrower shall pay, when due, the claim of all persons
supplying labor or materials to or in connection with the Property. Without Lerder's prior written permission,
Borrower shalt not allow any lien inferior to this Instrument to be perfected against the Property.

5. HAZARD INSURANCE. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured by carriers:at all times satisfactory to Lender against loss by fire, hazards included within the term
“extended coverage”, rent loss and other hazards, casualties, liabilities and contingencies as Lender (and, if this
Instrument is on a-leasehold, the ground lease) shall require and in such amounts and for such periods as Lender
shall require. All premiums on insurance policies shall be paid, at Lender’s option, in the manner provided under
paragraph 2 hereof, or by Borrower making payment, when due, directly to carrier, or in such manner as Lender
may designate in writing. -~

All insurance policies and renewals thereof shall be in a form acceptable to Lender and shall include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies, and
Borrower shall promptly furnish-to Lender all renewal notices and ail receipts of paid premiums.

At least thirty days prior to the expiration date of a policy, Borrower shall deliver to Lender a renewal policy in
form satisfactory to Lender. If this Instrument is on a leaschold, Borrower shall furnish to Lender a duplicate of all
policies, rencwal notices, renewal policies-and receipts of paid premiums if, by virtue of the ground lease, the
originals thereof may not be supplied by Borrower to Lender.

In the event of Loss, Borrower shall give immediate written notice to the insurance carrier and to Lender.
Borrower hereby authorizes and empowers Lender as-attorney-in-fact for Borrower to make proof of loss, to adjust
and compromise any claim under insurance -policies; to appear in and prosecute any action arising from such
insurance policies, to collect and receive insurance proceeds, and to deduct therefrom Lender’s expenses incurred in
the collection of such proceeds; provided, however that nothing contained in this paragraph $ shall require Lender
to incur any expense or take any action hereunder. Borrower further authorizes Lender, at Lender’s option, (a) to
hold the balance of such proceeds to be used to reimburse Borrower- for the cost of reconstruction or repair of the
Property or (b) to apply the balance of such proceeds to the payment of the sums secured by this Instrument,
whether or not then due, in the order of application set forth»‘ih_,p’éragraph;s hereof (subject, however, to the rights of

the lessor under the ground lease if this Instrument is on a Leasehold), -

If the insurance proceeds are held by Lender to reimburse Borrower for the cost of restoration of the Property,
the Property shall be restored to the equivalent of its original ‘condition-or-such other condition as Lender may
approve in writing. Lender may, at Lender’s option, condition disbursément of said proceeds on Lender's approval
of such plans and specifications of an architect satisfactory to Lender, contractor’s cost estimates, architect's
certificates, waivers of liens, swomn statements of mechanics and materialmen and such other evidence of costs,
percentage completion of construction, applications of payments, and satisfaction of fiens as Lender may reasonably
require. If the insurance proceeds are applied to the payment of the sums secured by this Instrument, any such
application of proceeds to principle shall not extend or postpone the due dates of the monthly installments referred
to in paragraphs 1 and 2 hereof or change the amounts of such instaliments.  If the Property is sold pursuant to
paragraph 27 hereof or if Lender acquires title to the Property, Lender shall haveall.of the right, title and interest of
Borrower in and to any insurance policies and unearned premiums thereon and inand to the proceeds resulting from
any damage to the Property prior to such sale or acquisition. A

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. borrower (a) shall not
commit waste or permit impairment or deterioration of the PROPERTY, (b) shall not abandon the property, (C)
shall restore or repair promptly and in a good and workmanlike manner all or any part-of the Property to the
equivalent of its original condition, or such other conditions as Lender may approve in writing, in the event of any
damage, injury or loss thereto, whether or not insurance proceeds are available to cover in whole or in part the costs
of such restoration or repair, (d) shall keep the Property, including improvements, fixtures, equipment, machinery
and appliances thereon in good repair and shall replace fixtures, equipment, machinery and appliances on-the

Property when necessary to keep such items in good repair, (¢) shall comply with all laws, ordmances,regulatlons
and rcquirements of any governmental body applicable to the Property, (f)shall provide for professional .
management of the Property by a residential rental property manager satisfactory to Lender pursuant to a contract

approved by Lender in writing, unless such requirement shall be waived by Lender in writing, (g) shall generally

operate and maintain the Property in a manner to insure maximum rentals, and (h) shall give notice in writing to - #
Lender of and, unless otherwise directed in writing by Lender, appear in and defend any action or proceeding .

purporting to affect the Property, the security of this Instrument or the rights or powers of Lender.

8902230077
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. Neither Borrower or any tenant or other person shall remove, demolish or alter any improvement now existing or
-hereaﬁer erected on the Property or any fixture, equipment, machinery or appliance in or on the Property except
when mcndcnt to the replacement of fixtures, equipment, machinery and appliances with items of a like kind,

f: -thls Instrument is on a leaschold, Borrower (i) shall comply with the provisions of the ground iease, (ii) shall
give inmediate written notice to Lender of any default by lessor under the ground lease or of any notice received by
L Borrower, ,from such lessor of any default under the ground lease by Borrower, (iii) shall exercise any option to
- renew or extend the ground lease and give written confirmation thereof to Lender within thirty days after such
option becomes execrable, (iv) shall give immediate written notice to Lender of the commencement of any remedial
proceedmgs under the ground lease by any party thereto and, if required by Lender, shall permit Lender as
Borrower's. attomey-m-fact to control and act for borrower in any such remedial proceedings and (v) shall within
thirty-days after request by Lender obtain from the lessor under the ground lease and deliver tc Lender the lessor’s
estoppel certificate required thereunder, if any. Borrower hereby expressly transfers and assigns to Lender the
benefit of all covenants contained in the ground lease, whether or not such covenants run with the land, but Lender

shall have no habrhty wrth?-respect to such covenants nor any other covenants contained in the ground lease.

Borrower shall not surrender the leasehold estate and interests herein conveyed nor terminate or cancel the
ground lease creatmg sald ‘estate and interests, and Borrower shall not, without the express written consent of
Lender, alter or amend said ground lease.

Borrower covenants. and agrces that there shall not be merger of the ground lease, or of the leasehold esiate
created thereby, with the fee estate covered by the ground lease by reason of said leaschold estate of said fee estate,
or any part of either, comlng into common ownership, unless Lender shall consent in writing to such merger; if
Borrower shall acquire such fee estate, then this Instrument shall simultancously and without further action be
spread so as to become a uen on such fee estate.

7. USE OF PROPERTY. Unless requu'ed by applicable law or unless Lender has otherwise agreed in writing.
Borrower shall not allow changes in the use for which all or part of the Property was intended at the time this
Instrument was executed. Borrower shall not’ mmate and acquiesce in a change in the zoning classification of the
Property without Lender’s prior wntten consent.

8. PROTECTION OF LENDER'S SECUR!TY If Borrower fails to perform the covenants and agreements
contained in this Instrument, or if any action or proceedmg is commenced which affects the Property or title thereto
or the interest of Lender therein, mcludmg, but not Jimited to, eminent domain, insolvency, code enforcement, or
arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's option may make such
appearances, disburse such sums and take action as Lender deems necessary, in its sole discretion, to protect
Lender’s interest, including but not limited to; (1) disbursement of attorney s fees, (ii) entry upon the Property to
make repairs, (iii) procurement of satisfactory insurance as provided in paragraph $ hereof, and (iv) if this
Instrument is on a leasehold, exercise of any option to renew.or extend the ground lease on behalf of Borrower and
the curing of any default of Borrower in the terms and condmons of the ground lease.

Any amounts disbursed by Lender pursuant to this' paragraph 8 wnh interest thereon, shall become additional
indebtedness of Borrower secured by this Instrument. - Unless’ Borrower and Lender agree to other terms of
payment, such amount shall be immediately due and payable ‘and shall bear interest from the date of the
disbursement at the rate stated in the Note unless collection from: Borrower of such interest at such rate would be
contrary to applicable law. Borrower hereby covenants and agrees that lender shall be subrogated to the lien of any
mortgage or other lien drschargcd in whole or in part, by the indebtedness secured hereby. Nothing contained in
this paragraph 8 shall require Lender to incur any expense take any: actron hereunder

9. INSPECTION. Lender may make or cause to be made reasonable entnes upon and Inspections of the Property.

10. BOOKS AND RECORDS. Borrower shall keep and maintain at all tunes at Borrower s address stated below,
or such other place as Lender may approve in writing, complete and accurate books of accounts and records
adequate to reflect correctly the results of the operation of the Property and ‘copies of all written contracts, leases
and other instruments which affect the Property. Such books, records, contracts; Ieases and other instruments shall
be subject examination and inspection at any reasonable time by Lender. Upon Leoder s request, Borrower shall
furnish to Lender, within one hundred and twenty days after the end of each ﬁscal year of Borrower, a balance
sheet, a statement of income and expenses of the Property and a statement of changes in financial. position, each in
reasonable detail and certified by Borrower and, if Lender shall require, by an mdcpendent ‘certified public
accountant. Borrower shall furnish, together with the foregoing financial statements and at any other time upon
Lender’s request, a rent schedule for the Property, certified by Bonower, showing the name. of ea.h tennnt, and for
each tenant, the space occupied, the lease expiration date, the rent payable and the rent pald. o

11. CONDEMNATION., Borrower shall promptly notify Lender of any action or proceeding rehmng to any
condemnation or other taking whether direct or indirect, of the Property, or part thereof, and Borrower shall appear
in and prosecute any such action of proceeding unless otherwise directed by Lender in writing. Borrower aulhonzes
Lender, at Lender’s option, as attomey-in-fact for Borrower, to commence, appear in and prosecute, in ‘Lender's or
in Borrower’s name, any action or proceeding relating to any condemnation or other taking of the Properly E

The proceeds of any award, payment or claim for damages, direct or consequential, in connection. wnh such?‘
condemnation or other taking, whether direct or indirect, of the Property, or part thereof, or for conveyances in lieu
of condemnation, are hereby assigned to and shall be paid by Lender subject, if this Instrument is on a leasehold, to
the rights of the lessor under the ground lease. 4
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- Borrower authorizes Lender to apply such awards, payments, proceeds or damages, after the deduction of

Lender’s expenses incurred in the collection of such amounts, at Lender’s option, to restoration or repair of the
Property or to payraent of the sums secured by this Instrument, whether or not then due, in the order of application
- set. forth in paragraph 3 hereof, with balance, if any, to Borrower.

“"Unless Borrower and Lender agree in writing , any apphcatron of proceeds to principle shall not axtend or

such mstallments

Borrower agrees to execute such further evidence of assignment of any awards, proceeds, damages or claims
arrsmg in: connectron with such condemnation or taking as Lender may require.

12, BGRRGWER AND LIEN NOT RELEASED. From time to time, Lender may, at Lender’s option, without
giving notice to-or obtamrng the consent of Borrower, Borrower's successors or assigns or of any junior lienholder
or guaramors. -without liability on Lender’s Part and notwithstanding Borrower’s breach of any covenant or
agreement of Borrower in: the Instrument, extend the time for payment of said indebtedness or any part thereof,
reduce the payments thereon, release anyone liable on any of said indebtedness, accept a renewal note or notes
therefor, modify the-terms and time payment of said indebtedness, release from the lien of this Instrument any part
of the Property, take or. release other or additional security, reconvey any part of the Property, consent to any map or
plan of the Property, consent to the granting of any easement, join in any extension or subordination agreement, and
agree in writing with Borrower to modify the rate of interest or period of amortization of the Note or change the
amount of the monthly mstallment thereunder. Any actions taken by Lender pursuant to the terms of this paragraph
12 shall not affect the obllgatlon of Borrower or Borrower’s successors or assigns to pay the sums secured by this
Instrument and to observe the covenants of Borrower contained herein, shal! not affect the guaranty of any person,
corporation, partnership or other entity . for payment of the indebtedness secured hereby, and shall not affect the lien
or priority of lien hereof on the Pmpcrty

Borrower shall pay Lender a reasonable service charge, together with such title insurance premiums and
attorney’s fees as may be incurred at Lender (] optlon, for any such action taken if taken at Borrower's 1equest.

13. FORBEARANCE BY UENDER NOT A WAIVER. Any forbearance by Lender in exercising any right or
remedy hereunder, or otherw.se afforded: by appl:cable law, shall not be a waiver of or preclude the exercise of any
right or remedy. The acceptance by Lender of payment of any sums secured by this Instrument after the due date of
such payment shall not be a waiver of Lender’s nght to cither require prompt payment when due of all other sums
so secured or to declare a default for failure-to.make prompt payment. The procurement of insurance or the
payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate the
maturity of the indebtedness secured by this’ lnstrument, nor shall Lender’s receipt of any a vards, proceeds or
damages under paragraphs 5 and 11 hereof, operate to cure or wawe Borrower s default in payn:ent of sums secured
by this Instrument. :

14. ESTOPPEL CERTIFICATE. Borrower shall wrthrn ten days of a written request from Lender furnish
Lender with a written statement, duly acknowledged, semng forth the sums secured by this Instrument and any right
of off-set, counterclaim or other defense which exists agalnst such’ sum$ and the obligations of this Instrument.

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT _This Instrument is intended to be a
security agreement pursuant to the Uniform Commercial Code for any of the items specified above as part of the
Property which, under applicable law, may be subject to a secumy mterest pursuant to the Uniform Commercial
Code, and Borrower hereby grants Lender a security interest in said items.” Borrower agrees that Lender may file
this Instrument, or a reproduction thereof, in the real estate records or other: appropriate index, as a financing
statement for any of the items speclt' ed above as part of the Property. Any reproduonon of this Instrument or of any
other security agreement or financing statement shall be sufficient as a ﬁnancmg statement. In addition, Borrower
agrees 10 execute and deliver to Lender, upon Lender’s request, any fi nancmg statements, as well as extensions,

renewals and amendments thereof, and reproductions of this Instrument in-such form as: Lender may require to
perfect a security interest with respect to said items. Borrower shall pay all costs of ﬁlmg such financing statements
and any extensions, renewals, amendments and releases thereof, and shall pay all reasonable costs and expenses of
any record searches for financing statements Lender may reasonably require. Without the prior written consent of
Lender, Borrower shall not create or suffer to be created pursuant to the Uniform Commercnal Code and, at Lender s
option, may also invoke the remedies provided in paragraph 27 of this Instrument-as to such rtems In exercising
any of said remedies, Lender may proceed against the items of rea! property and any items otlpersonal property
specified above as part of the Property separately or together and in any order whatsoever,'wlmout_ in any way
affecting the availability of Lender’s remedies under the Uniform Commercial Code or of the remr:d:es provnded in
paragraph 27 of this Instrument.

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word “lease™ shall mean sublcase |ftlus
Instrument is on a leaschold. Borrower shall comply with and observe Borrower's obligations as-landlord. tinder: all
leases of the Property or any part thereof. Borrower will not lease any portion of the Property for nonmmenual use
except with prior written approval of Lender. Borrower, at Lender's request, shall furnish Lender \\nth ‘executed
copies of all leases now existing or hereafter made of all or any part of the Property, and all leases now or hereaﬁer
entered into will be in form and substance subject to the approval of Lender. CE
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“All leases of the Property shall specifically provide that such leases are subordinate to this Instrument; that the
‘ ’_tenant attorns to Lander, such attornment to be efrective upon Lender's acquicition of title to the Property; that the

" tenant agrees to execute such further evidences of attornment as Lender may from time request; that the attornment
.jof the tenant shall not be terminated by foreclosure; and that Lender may, at Lender’s option, accept or reject such
£ Kattomments Borrower shall not, without Lender's written consent, execute, modify, surrender or terminate, either
: 'orally or in wrmng any Iease now exrstmg or hereafter made of all or any part of the Property providing for a term

or consent to the subordination of any lease of all or any part of the Property to any lien subordinate to this
Instrument. H Borrower becomes aware that any tenant proposes to do, or is doing, any act or thing which may give
rise. to any’ nght of set-off against rent, Borrower shall, (i) take such steps as shall be reasonably calculated to
prevent the accmal of any right to a set-off against rent, (ii)notify Lender thereof and of the amount of said set-offs,
and (iii) within ten days after such accrual, reimburse the tenant who shall have acquired such right to set-off or
take such: other steps as shall effectively discharge such set-off and as shall assure that rents thereafter due shall
continue to be payable wrthout set-off or deduction.

- Upon Lender’s reques' Borrower shall assign to Lender, by written instrument satisfactory to Lender, all leases
now existing or.hereafter made of all or any part of the Property and all security deposits made by tenants in
connection with such leases of the: Property. Upon assignment by Borrower to Lender of any leases of the Property,
Lender shall have all rights and _powers possessed by Borrcwer prior to such assignment and Lender shall have the
right to modify, extend or termmate such existing leases and to execute new leases, in Lender’s sole discretion.

17. REMEDIES CUM.ULATIVE “““ Each remedy provided in this Instrument is distinct and cumulative to all other
rights or remedies under this Instrument or afforded by law or equity, and may be exercised concurrently,
independently, or successrvely, in any order whatsoever

18. ACCELERATION IN CASE OF" BQRROWER’S INSOLVENCY. If Borrower shall voluntarily file a
petition under the federal Bankruptcy Act, as such Act may from time to time be amended, or under any similar or
successor federal statute relating to bankmptcy, insolvency, arrangements or reorganizations, or under any state
bankruptcy or insolvency act, or filé an.answer in an involuntary procecding admitting insolvency or inability to
pay debts, or if Borrower shall fail a vacatlon or'stay of involuntary proceedings brought for the reorgamzatron,
dissolution or liquidation of Borrower, or if Borrower shall be adjudged a bankrupt, or if trustee or receiver shall be
appointed for Borrower or Borrower’s propeny, or.if the Property shall become subject to the jurisdiction of a
Federal bankruptcy court or similar court, or if Borrower shall make an assignment for the benefit of Borrower’s
creditors, or if there is an attachment, execution or other judicial seizure of any portion of Borrower's assets and
such seizure is not discharged within ten days, thén Lender may, at Lender’s option, declare all sums secured by this
Instrument to be immediately due and payable without prior notice to Borrower, and Lender may invoke any
remedies permitted by paragraph 27 of this lnstrumem. Any attomney’s fees and other expenses incurred by Lender
in connection with Borrower’s bankruptcy or any of the aforesard events shall be additional indebtedness of
Borrower secured by this Instrument pursuant to pamgraph 8 hereof

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION.
On sale or transfer of (i) all or any part of the Property , orr,,any mterest therein, or (ii) beneficial interests in
Borrower (if Borrower is not a natural person or persons but is.a corporatlon, partnership, trust or other legal entity),
Lender may, at Lender’s option, declare all of the sums secured by its Instrument to be immediately due and
payable, and Lender may invoke any remedies permitted by paragraph 27 of lhls Instrument. This option shall not
apply in case of: &

a) transfers by devise or descent or by operation of law upon death of a Jomt tenant or a partner;

b) the grant of a leasehold interest in a part of the Property of three years of less (or such longer lease term as
Lender may permit by prior written approval) not containing an optlon to purchase (except any interest in the
ground lease, if this Instrument is on a leasehold); - VI

¢) sales or transfers of fixtures or any personal property pursuant to the f rst paragraph of paragraph 6 hereof.

20. NOTICE. Except for any notice required under applicable law to be given in another manner, (8) any notice
to Borrower provided for in this Instrument or in the Note shall be given by mailing such notice by certified mail
addressed to the Borrower at Borrower's address stated below or at such other address as’ borrower may designate
by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certifi ed marl, return receipt
requested, to Lender’s address stated herein or to such other address as Lender may designate by notice to Borrower
as provided herein. Any notice provrded for in this Instrument or in the Note shall be deemed to have been gwen to
borrower or Lender when given in the manner designated herein. £ s

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS CAPTIONS.

The covenants and agreements herein contained shell bind, and the rights hereunder shall i inure to, the respectlve
successors and assigns of Lender and Borrower, subject to the provisions of paragraph 19 hereof. Al covenants and
agreements of Borrower shall be joint and several. In exercising any rights hereunder or raklng any" ‘actions .
provided for herein, Lender may act through its employees, agents or independent contractors as luthorized by
Lender. The captions and headmgs of the paragraphs of this Instrument are for convenience only and lre not lo bef‘
used to interpret or deﬁne the provisions hereof. S
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UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of

mstrument combines uniform covenants for national use and nonuniform covenants with limited variations ty
_+* jurisdiction to constitute a uniform security instrument covering real property and related fixtures and personal
., " property. This Instrument shall be govemed by the law ¢f the jurisdiction in which the Property is located. In the

event that any provision of this Instrurnent or the Note cunflicts with applicable law, such conflict shall not affect
other provisions of this Instrument or the Note which can give effect without the conflicting provisions, and to this
end the protmons of this Instrument and the Note are declared severable. In the event that any applicable law
lt..mtng the amount of interest or other charges permitted to be collected from Borrower is interpreted so that any
charge provnded t'or in this Instrument or in the Note, whether considered separately or together with other charges
levied.in. connectton with this Instrument and the Note, violates such law, and Borrower is entitled to the benefit of
such law, such charge is hiereby reduced to the extent necessary to eliminate violation. The amounts, if any,
previously paid‘to Lender in excess of the amounts payable to Lender pursuant to such charges as reduced shall be
applied by Lender. to reduce the principle of the indebtedness evidenced by the Note. For the purpose of
determining whether: any applrcable law limiting the amount of interest or other charges permitted to be collected
from Borrower has been violated, all indebtedness which is secured by this Instrument or evidenced by the Note and
which constitutes interest, as well as all other charges levied in connection with such indebtedness which constitutes
interest, shall be deemed to be allocated and spread over the stated term of the Note. Unless otherwise required by
applicable law, such allocation and spreading shall be effected in such manner that the rate of interest computed

thereby is uniform throughout thc stated term of the Note.

23. WAIVER OF STATUE OF I..IMITA TIONS. Borrower hereby waives the right to assert any statute of
limitations as a bar to the enforcement of the lien of this Instrument or to any action brought to enforce the Note or
any obligation secured by this lnstrument

24. WAIVER OF MARSHALLING Notw;thstandmg the existence of any securiry interests in the Property held
by Lender or by any other party;. Lender shall have the right to determine the order in which any or all of the
Property shall be subjected to the remedies prowded herein. Lender shall have the right to determine the order in
which any or all portions of the indebtedness. secured hereby are satisfied from the proceeds realized upon the
exercise of the remedies provided hereut lorrower _any party who consents to this Instrumant and any party who
now or hereafter acquires a security interest in the Pl‘0pert}' and who has actual or constructive notice hereof hereby
waives any and all right to require the marshallmg of assets m connection with the exercise of any of the remedics
permitted by applicable law or provided herein. -

25. CONSTRUCTION LOAN PROVISIONS Borrower agrees to comply with the covenants and conditions of
the Construction Loan Agreement, if any, which is hereby incorporated by reference in and made a part of this
Instrument. All advances made by Lender pursuant to Construction Loan Agreement shall be indebtedness of
Borrower secured by this Instrument, and such advances may be abligatory as provided in the Construction Loan
Agreement. All sums disbursed by Lender prior to the completion of improvements to protect the security of this
Instrument up to the principal amount of the Note shall be treated as disbursements pursuant to the Construction
Loan Agreement. All such sums shall bear interest from the date of disbursement at the rate stated which may be
collected from Borrower under applicable law in which event.such amounts shall bear interest at the highest rate
which may be collected from Borrower under applicable law and shall be payable upon notice from Lender to
Borrower requesting payment therefor. F

From time to time as Lender deems necessary to protect Lenderé mterests :Borrower shall, upon request of
Lender, execute and deliver to Lender, in such form as Lender shall direct, assrgnmcnts of any and all rights or
claims which relate to the construction of the Property and which Borrower may have .against any party supplying or
who has supplied labor, materials or services in connection with construction of the Property In case of breach by
Borrower of the covenants and conditions of the Construction Loan Agreement, Lender, at ‘Lender’s option, with or
without entry upon the Property, (i) may invoke any of the rights or remedies provrded in the Construction Loan
Agreement, (ii) may accelerate the sums secured by this Instrument and. mvoke those remedtes provided in
paragraph 27 hereof, or (iii) may do both. ; E-

If, after the commencement of amortization of the Note, ihe Note and this Instrument are sold by Lender, from
and after such sale the Construction Loan Agreement shall cease to be a part of this Instrument and Borrower shall
not assert any right of set-off, counterclaim or other claim or defense arising out of or m connectton with the
Construction Loan Agreement against the obligations of the Note and this Instrument. -~ .~ .

26. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION As part of
the consideration for the indebtedness evidenced by the Note, Borrower hereby absolutely and’ uncondmonally
assigns and transfers to Lender all rents and revenues of the Property, including those now due, past.due, or to
become due by virtue of any lease or other agreement for the occupancy or use of all or any part of the Property.
regardless of to whom the rents and revenues of the property are payable. Borrower hereby authorizes Lender or

Lender’s agents to collect the aforesaid rents ans revenues and hereby directs each tenant of the Property to pay .

such rents to Lender or Lender’s agents; provided, however, that prior written notice given by Lender to BOITOWCI".,_S_:?;
of the breach by Borrower of any covenant or agreement of Borrower in this Instrument, Borrower shall collect. and .
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower, to apply the rents -

' L......t..r. i sl e,

B e e

and revenues so collected to the sums secured by this Instrument an the order provided in paragraph 3 hereof with -
the balance, sc long as'no such breach has occurred, to the Account of Borrower, it being intended by Borrower and /-

Lender that this assignment of rents constitutes an absolute assignment and not an assignment for additional securlty

only.
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Upon delivery of written notice of written notice by Lender to Borrower of the breach by Borrower of any

*"covenant or agreement of Borrower in this Instrument, and without the necessity of Lender entertng upon and taking
ind’ maintaining full control of the Property in person, by agent or by a court appointed recciver, Lender shall
unrnedlately be entitled to possession of all rents and revenues of the Property as specified in this paragraph 26 as
‘the'same become duc and payable, including but not limited to rents then due and unpaid, and all such rents shall
: mmedrately upon dehvery of such notice by Lender to Borrower of the breach by Borrower shall contain a

wrttten notice of Borrower’s breach by Lender to Borrower. cach tenant of the Property shall make such rents
payable 1o and pay such rents to Lender or Lender’s agents on Lender’s written demand to each tenant therefor,
delivered.to each tenant personally, by mail or by delivering cuch demand to each rental unit, without any liability
on the part.of said tenant to inquire further as to the existence of a default by Borrower.

Borrower hereby covenants that Borrower has not executed any prior assignment of said rents, that Borrower has
not performed, and will not _perform, any acts or has not exccuted, and will not execute, any instrument which
would prevent Lender from exercising its rights under this paragraph 26, and that at the time of execution of this
Instrument there has been no anticipation or prepayment of any of the rents of the Property for more than two
months prior to the due: dates ‘of such rents. Borrower covenants that Borrower will not hereafter collect or accept
payment of any rents of the’ Property more than two months prior to the due dates of such rents. Borrower further
covenants that Borrower will execute and deliver to Lender such further assignments of rents and revenues of the
Property as Lender may from tlme to: tlme request.

Upon Borrower’s breach of any covenant or agreement of Borrower in this Instrument, Lender may in person, by
agent or by a court-appointed receiver, regardless of the adequacy of Lender’s security, enter upon and take and
maintain full control of the Property in-order to perform all acts necessary and appropriate for the operation and
maintenance thereof lncludmg, but not limited to, the execution, cancellation or modification of leases, the
collection of all rents and revenues of the Property, the making of repairs to the Property and the execution or
termination of contracts providing for the management or maintenance of the Property, all on such terms as are
deemed best to protect the security- of thls Instrument. In the event Lender elects to seck the appointment of a
receiver for the Property upon Borrowet’s hreaeh of any covenant or agreement of Borrower in this Instrument ,
Borrower hereby expressly consents to the appomtment of such receiver. Lender or the receiver shall be entitled to
receive a reasonable fee for so managing the Property

All rents and revenues collected subsequent to dellvery ot‘ written notice by Lender to Borrower of the breach by
Borrower of any covenant or agreement of Borrower in this Instrument shall be applied first to costs, if any, of
taking control of and managmn the Property and collecting the rents, including , but not limited to, attorneys fees,
premiums on receiver's bonds, costs of repairs to- the Property, premiums on insurance policies, taxes, assessments
and other charges on the Property, and the costs of: dlschargmg any-obligation or liability of Borrower as lessor or
landlord of the Property and then to the sums secured by this Instrument. Lender or the receiver shall have access to
the books and records used in the operation and maintenance of the Property and shall be liable to account only for
those rents actually received. Lender shall not be liable to Borrower, anyone claiming under or through Borrower
or anyone having an interest in the Property by reason of anytlung done or left undone by Lender under this
paragraph 26. , ,

If the rents of the Property are not sufficient to meet costs, lf any, of taking control of and managing the Property
and collecting the rents, any funds expended by Lender for such purposes shall become indebtedness of Borrower to
Lender secured by this Instrument pursuant to paragraph 8 hereof. ‘Unless Borrower and Lender agree in writing to
other terms of payment, such amounts shall be payable upon notice. from Lender to Borrower requesting payment
thereof and shall bear interest from the date of disbursement at the rate stated in the 'Note unless payment of interest
at such rate would be contrary to applicable law, in which event such amounts shall bear mterest at the highest rate
which may be collected from Borrower under applicable law. » -

Any entering upon and taking and maintaining of control of the Property by, Lender or the receiver and any
application of rents as provided herein shall not cure or waive any default hereunder or mvalldate any other right or
remedy of Lender under applicable law or provided herein. This assignment of rents of the Property by Lender
shall terminate at such time as this Instrument ceases to secure indebtedness held by Lender

Nonuniform Ccvenants. Borrower and Lender covenant and agree as follows:

27. ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant or agreement: ot' :Borrower in
this Instrument, including, but not limited to, the covenant to pay when due any sums secured by this Instrument,
Lender at Lender's option may declare all of the sums secured by this Instrument to be unmedtately due and
payable without further demand. Afier giving Borrower notice of default in the manner prescribed by appltcahle
law, Lender may invoke the power of sale and any other remedies permitted by apphcable law or prowded herein.
Borrower acknowledges that the power of sele herein granted may be exercised by Lender wnthom prior Jlldlclil
hearing. Borrower has the right to bring an action to assert the nonexistence of a breach or any ‘other defense of.
Borrower to acceleration and sale. Lender shall be entitled to collect all costs and expenses mcurred in punumg"" ,_
such remedies, including, but not Jimited to, attomey’s fees, and costs of documentary evidence, lbstracts and’ tttle,--

If Lender invokes the power of sale, Lender shall give written notice to trustee of the occurrence of an event .:‘
defsult and of Lender's election to cause the Property to be sold. Trustee and Lender shall give such notices-as the

laws of Washington may require to Borrower and to such other persons as the laws of Washington prescribe, and
after the lapse of such time as may be required by applicable law, Trustee shall sell the Property according to the
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" _{aws of Washington. Trustec may sell the Property at the time and place and under the terms designated in the

" notice of sale in one or more parcels and in such order as Trustee may determine. Trustee may postpone sale of all

_“or-any parcel of the Property for a period or periods not exceeding a total of 30 days by public announcement at the
.. time and place fixed in the notice of sale. Lender or Lender’s designes may purchase the Property at any sale.

 Trustee.shall deliver to the purchaser Trustee's deed conveying the Property so sold without any covenant of
warranty,expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the
statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all costs and
expenses of the sale, including but not limited to, Trustee’s attorney’s fees and cost of title evidence; (b) to all sums
secured by this Instrument in such order as Lender, in Lender’s sole discretion, directs; and (c) the excess, if any, to
the clerk of the superior court of the county in which the sale took place.

28. RECONVEYANCE. Upon payment of all sums secured by this Instrument, Lender shall request Trustee to
reconvey the Property ‘and ‘shall surrender this Instrument and all notes evidencing indcbtedness secured by this
Instrument to Trustee.  Trustee shall reconvey the property and the borrower shall pay Trustee’s reasonable costs
incurred in so reconveying the Property.

29, SUBSTITUTE TRUSTEE: In accordance with applicable law, Lender may from time to time appoint a
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property,

the successor trustee shall succeed }o’hll the title, power and duties conferred upon the Trustee herein and by
applicable law. A A

30. USE OF PROPERTYThe Pmpcrtylsnot used principally for agriculture or farming purposes.

31. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option 5o long as this Instrument
secures indebtedness held by Lgndermaymake Future Advances to Borrower. Such Future Advauces. With
interest thereon, shall be secured by this Instrument when evidenced by promissory notes stating that said notes are

secured by this Instrument, not including sums advanced in accordance herewith protect the: security of this

Instrument, exceed the criginal amount of the Note (USS N/A ) plus the additional sum of
USs NA . s

32. Riders/Addendums to this security Instrument. If one or more riderv/addendums are executed by Borrower
and recorded together with this Security Instrument, the covenants and agreements of each such rider/addendum
shall be incorporated into and shall amend and supplement the covenants and agreements of this Security Instrument
as if the rider(s)/addendum(s) were a part of this Secunty Instrument. (Check applicable box(es))

O Adjustable Rate Rider ® Environmental Addendum to Deed of Trust

a Other: A

IN WITNESS WHEREOF, borrower has exccuted this Instramenit or has caused same to be executed by its
representatives thereunto duly authorized. i

‘) ’
’ /

k R Wiggins

X X/ﬂ-fubv\. Yh &}/fa;g—vh

Karen M Wiggins

Borrower’s Address:

152 3rd Ave S Ste 102A

Edmonds, WA 98020

t:\loandocs.dot.doc
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INDIVIDUAL ACKNOWLEDGMENT

QSTATE 01-‘ WASHINGTON County ss: Seic e ish

On tlns 22 day oreU a7} 1999, before me, the undersigned, a Notary Public in and for the State
of Washmgton, duly commissioned and swomn, personally appeared Jack R and Karen M Wiggiss, to me known
to be the individual(s) described in and who executed the foregoing instrument, and acknowledge to me that they
signed and sealed the'sald instrument as their free and voluntary act and deed, for the uses and purposes therein
mentioned. . o %

IN WITNESS WHEREOF lhave hercunto setmy hand and ¢ Tici 3y and year first above

of W,

Public in and for the State
gat: Lg:7 1

ington

REQUEST FOR FULL RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Instrument. Said note or notes, together with
all other indebtedness secured by this instrument, have been paid in full. You are hereby directed to cancel said
note or notes and this Instrument, which are dehvered hereby, and to reconvey, without warranty, all the estate now
held by you under this Instrument to the person or. persons legally entitled thereto.

Dated:
t:\loandocs\dot.doc
9902230077
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