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Notice: This subordination agrqeﬁignfqgg;gins a provision which allows the owner o obtain a loan all or a portion of
which may be expended for other purposes than improvement of the real property. !t is recommended that, prior to
the execution of this subordination agreement, the parties consult with their attomeys with respect thereto.

Bank of America NT&SA
Successor in Interest to SEATTLE-FIRST

WO Srb I

Doris Fetterman

800 Fifth Avenue, Floor 18
P.0. Box 3828
Seattie, WA €8124
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STEVEN L. ANDERSON

ICE L. ANDERSON

STATEOF _[1 25480700V )
COUNTY OF _Siag. 1 ) :
On this 3 day of il nC A . 14498 | pefore mgi' the undé;éigned_ a Notary Public in and for
the State of __LSh ,@w\ ., duly commissioned @ and swom, personally appeared
Steen L Aderson and Jaaire | pPwdeDea to me personally know ( or proven on the

basis of satisfactory evidence) to be the individual (s) who executed the within and foregoing instrument, and
acknowledged the said instrument to be their free and voluntary act and-deed, for'the uses and purposes therein
mentioned.

NOTARY PUBLIC in
[4S ihiv 6TCW

-

(ALL SIGNATURES MUST BE ACKNOWLEDGED)

STATE OF CALIFORNIA )
COUNTY OF DRANGE )ss

On MARCH 1, 1999 before me, the THE UNDERSIGNED, a Notary Public in and for said state, personally 2p
Doris Fetterman , personaiiy known to me to be ihe person(s) whose names is/are subscribed 10 the within
instrament 2nd acknowledged to me that he/she executed the same in his/her authorized capacity and that by
hisheritheir signature(s) on the instrument, the person(s), or the entity upon behalf of which the persan acted,

executed the instrument. ;

WITNESS my hand and official seal.
Signature ) 7‘7«1632,0» (/-—"“- ( "

HUY D, NGUYZIN
Commisgion = 1173477

e ary Pudtic - Celfomia z
Orange County
- My Comm. Bxores Apr 11,2002
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SUBORDINATION AGREEMENT FIRST AMERICAN TiTLE ¢

NOTICE: This subq;d‘iﬂéﬁ'éﬁ':"-gétgemem resutts in the subordinator’s security interest in the property becoming
subject to and of lower pricrity than the lien of some other or Later security instrument. "B <7 A G6 &

Tho undemigned Subordinator and Owner agree as follows:

1. BANK OF AMERICA . NT&SA “~SUCCESSCR IN INTEREST TO SEATTLE-FIRST NATIONAL BANK,
("Subordinator”), is the owner and._hoicer of a Deed of Trust dated FEBRUARY 9. 1954 executed by STEVEN L.
ANDERSON AND JANICE L. ANDERSON, which is recorded under Auditor's File No. 8402170088, records of
SKAGIT County, WASHINGTON, ("Second Deed of Trust™).

2. Owner has executed, or is about to execirte; 2 deed of trust ("New Deed of Trust’) to secure a loan ("New Loan’)
from PNC MORTGAGE CORP. OF AMERICA. AN OH!O CORPORATION (‘New Lender”) in the approximate
principal amount of $ 125.800.00, but not to exceed $ 125.800.00, exclusive of future advarnces which new lender
may thereafter make to protect the lien of its.deed of trust and/or the value of the collateral (“maximum amount),

pursuant to 2 note or loan agreement dated the same day as the new deed of trustmortgage securing a iozn in favor
of PNC MORTGAGE CORP. OF AMERICA; A? OHIO CORPORATION ("New Lender)
#FETT03044058

3. STEVEN L. ANDERSON AND JANICE L. ANDERSON, (‘owner"), is the owner of il the real property deserived in
the First Deed of Trust.

4. In consideration of benefits to Subordinator from Owner, receipt and sufficiency of which is hereby acknowledged,
and to induce Lender to advance funds under its First Deed of Trust and all agreements in connection therewith,
Subordinator does hereby unconditionally subordinate the lien of its Second Deed of Trust to the lien of Lender's First
Deed of Trust

S. Subordinator acknowledges that, prior to the execution hereof, it has had the opportunity to examine the terms of
the First Dead of Trust, Note and agreements relating thereto, consents to and approves same, and recognizes that
Lender has no obligation to Subordinator to advance any funds under its First Deed of Trust to see to the application
of Lender's morigage funds, and any application or use of such funds for purposes other than those provided for in
such First Deed of Trust, Note or agreements shall not defeat the subordination herein made in whoie or in part.

6. It is understood by the parties herato that Lender would not-make the loan secured by the First Deed of Trus:
without this agreement.

7. This agreement shall be the whole and only agreement between the parties hereto with regard to the subordination
of the lien or charge of the Second Deed of Trus? to the fien or charge of the first Deed of Trust if favor of Lender and’
shall superseda and cance! any prior agreements as to such, or any, subordination including, but not limited to, those
provisions, if any, contained in the Second Deed of Trust, which provide ‘or.the rdination of the lien or charge
thereof to a deed of trust of deeds of trust to be thereafter executed.
8. It is understood and agreed that if the owner shall fzit to make payments due on the First Deed of Trust and other
instruments in connection therewith, or shall tait to carry out 2ny other terms and agreerments of the First Deed of
Trust, such default by owner shall constitute a default upon the Second Deed of Trust and other instruments in
connection therewith, and subordinator, upon such default by the owner, may, at its option; without demand or notice,
declare the whole sum secured by the Second Ceed of Trust with interest thereon. to .be immediately due and
payable, or subordinator may, at its option, make the defaulted payments to the hcider of the First Deed of Trust and
adc the same to the amount due under the Second Deed of Trust without waiving ‘any of-its.fights under the
Second Deed of Trust and the Note which it secures. Bon o o

9. This Subordination Agreement is entered into by Subordinator only and solely for the benefit of the present and
future owners and holders of the indebtedness secured by the lien of the First Deed of Trust and'not for the benefit of
nor in favor of any other person or party, the fien of the Second Deed of Trust being fully retained and asserted by
Subordinator except as expressly hereby subordinated.

10. This Subordination Agreement shall not impair the validity or priority of the Second Deed of Trust .2s to property
therein described other than the property described in the First Deed of Trust.
11. It is contemplated that this Agreement will be filed for record 2fter the First Deed of Trust «s:s0-filed, and the
parties hereto specifically authorize Lender or its agent 1o insert actual fling dates and auditor’s filing numbers of the.
First Deed of Trust in this Agreement, such additions to be binding upon all of the parties hereto, their su&:essors and
assigns.
12. The heirs, administrators, assigns and successors in interest of Subordinator shall he bound by this.

Agreement. .
Where the words * Deed of Trust” appear herein they shall also be considered as “Mortgage” , and gender and
number of pronouns considered to conform to the undersigned. :
13. The First Mortgage is not to exceed the principal sum of $ 125.800.00 plus all accrued interest and reasonable
costs, fees and charges advanced by lender under its First Deed of Trust, e
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