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THIS DEED OF musr is mm Nis 3[ st day of M g,d_-r‘b . i-_-ﬁ 3 betwean f

Roger J. Sabes, Jr. And Molly E. Saben, Husband And Wife

Grantor,

whoso address js 2522 N 34’1‘!-! PL: MOUNT VERNGON WA 98273
RAINIER CREDIT commw Trustee,
whose nddress is 800 Fifth Avenue. Floor 19 s«mc. WA 98104

and Bank of Amarica NT&SA Doing Buﬁrms As Seafirst Bank, Beneficiary, at its above named address,

WHEREAS Grantor has entered into an agmmom ‘with Beneficiary under which Beneficiary agrees 1o lend to ths
Gltam:;r from time to time, subjoct to npaymont md reborrowing, up to a total amount outstanding at anv point in
time of:

thirty five thousand dollars and no con?s A
(¢ 35,000.00 ). Dollau vd'ﬁch indobtadnaas is evidenced by Grantor's Enn ement and

Disclosure Statement Home Equity Line of Credit signed on Mﬁ 31 '  (herein
"Agresment”). The Agreement is incorporated | horain by refersnce as though fully set forth.

TO SECURE to Beneficiary the repayment of the indebtedness evidenced by the Agreement, together with all
renewals, modifications, or extensions thereof, with intersst thereon, the payment of other sums, with interest
thereon, advanced to protect the security of this-Deed of Trust, and the performance of the covenants and
agreements of Grantor herein contained, together with interest therson at such rate as may be agreed upon, Grantor
does heraby irrevacably grant, bargain, sell and convey to tho Trustee in Trust, with the power of zale, the following

described property in Skagit i Courtty. State of Washingten:

Lot 3, Plat Of Centennial Grove, According To The Plat 'l‘hcreof Recorded In Volume 15 Of Plats,

Page 26, Records Of Skagit County, Washington. _lsland Title Company has placed
~ this document for recording as a
MQMOSy and accepls no
M tor ity accuucy or validily

Property Tax D # P100818

which real property is not used principally Yor agricuitural or farm!ng putposos, togothor with all tenements,
hereditaments, and appurtenances now or hereafter thereunto balonging or in any wise appertaining, and the rents,
issues and profits thereof; it being the express intant of Grantor and Beneficiary that this Deed of Trust and the estate
held by Trustes hereunder shali continue in effect notwithstanding that from time-to-time no indebtedness of Grantor
to Beneficiary under the Agreement may exist, and shall survive as security for an mw or additlonal indubtodnoa of
Grantor to Beneficiary under the Agresinent from time-to-time arising. - v

VARIABLE INTEREST RATE. This agresment contains a Variable interest Rate. Tho immst rate on Grantor's
indebtedneas under the Agreement may vary from time-to-time in accordance with such rato or rates, &5 cescrlbod in
the Agreement, i -

To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To kesp the property in good condition and repalr; to pemit no waste thereof; to wmploto any buiidlng,
structure, or improvement being built or about to be built thereon; to resiore promptly any building,” structure or
improvement therson which may be damaged or destroyed; and to comply with all laws, ordinlncu,ngulgﬂom,
covenants, conditions and restrictions affecting the property.

2. To pay before deiinquant all lawful taxes and assessments upon the property; tc keep the proporl mo und
clear of ak other charges, lens or encumbrances, impairing the security of this Deed of Trust.
S. To keep ak bulldings now or heroafter erected on the property described herain continuous!y lmurad aoalmt
loss by fire, hazards inciuded within the term “"extended coverage® and such other hazards as Esneficiary may .
require in an aggregate amount not less than the total debt secured by this Deed of Trust and all other prior ons. Al -
policies shall be in such companiet as the Beneficiary may approve and have loss payable to the Beneficiary as fts -

any indebtedness hereby secured in such order cs the Beneficiary shall determine. Such application by the.
Beneficiary shall not cause discontinuance of any proceedings to forecioss this Deed of Trust. In the evert of
fondom.llrlumoltmsnntorlnImpoﬁdnthmlnfomahnlpmiothopwﬁnmmmofmﬁ" 
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E 4. To defend any action or Drocesding purporting to affect the security hereof or the rights or powers of
© - Baneficiary or Trustee, and to pay all costs and expenses, including cost of titie ssarch and attomey's fees 1o the
© _ ‘maximarg extant alowable by [aw, in any such action or proceeding.

.5, To pay all costs, fees and expenses in connection with this Deed of Trust, including the expenses incurred In
ommng the obligations secured hereby including, without imitation Trusteo's and Beneficlary's attomay's fees
actualy | ;.

8, Grantor shall no:, without Beneficiary's prior written consent, grant or allow any further encumbrances or liens,
voliintary or involuntary, against the property.

" 7. To promptly and fully perform afl of the obligations of the morigagor or grantor OF contract purchaser under o
¢ any existing mortgage or desd of %W on the property, and 1o save Beneficiary harmiess from 7y
. the consequences of any fdl@&tﬁv& ‘ . : - r

“, ".8,Should Grantor fail to pay when dus any taxss, assessments, insurance premiums, including flood insurance
pramiums, liens, encumbrances, or other charges against the property hersinabove described, or otherwise fail to
keep and perform any of Grantor's covenants hersin contained, the performance of which requires the expenditure of ‘
money, then,.In‘any such event, the Beneficiary, at its election, may pay such sums as may be necessary to perform
such abligations with respect to which the Grantor Is in default, without prejudice 1o Beneficiary's right to accelerate
the maturity of this Desd of Trust and to forecioss the same, and any and all amounts 80 paid shall be repaid by the
Grantor to the Beneficiary upon demand, with interest thereon at the highest rate then applicable to Grantor's
indebtedness under the -Agresment or other ioan document from the date of such payrient, and ail such payments
with intarest at above provided, shall, from the date of payment, be added to and bscome a part of the
indebtedness cacured by this Deed of Trust.

ITISMUTUALLY AGREED THAT:

1. In the event any portion cf the property is taken or damaged in un eminent domain proceeding, the sntire
amount of the award or-such portion-thersof as may be necessary to fully satisfy ths obligations secured hereby,
shail be paid to Bonciic}la;y-t‘o_pdagpuqq 10 said obilgations. :

2. By accepting payment of any sum.sacured hersby atter its due date, Beneficiary does not waive its right to
require prompt payment whgn duo of all other sums s0 sacured or tc deciare defautt for failure to 30 pay.

3. The Trustes shall reconvey all o any partof the property coversd by this Dead of Trust to the person entitied
thereto on written request of the Grantcr and the Beneficiary, or upon satisfaction of the obligations secured and
waittsn request for reconveyance made by the Beneficiary or the person entitled thereto,

4, Upon the octurrence of an event of default as defined below, unless otherwise prohibited by law, all sums
secured hersby shall iInmediate'y become due and payable at tive option of the Beneficiary. In such event and upon
writien request of Baneficiary, T:ustee shall Sell the tiust property, in accordance with the Deed of Truct Act of the
State of Washington, at public auction to the highest-bidder. Any person except Trustee may bid at the Trustee's
sale. Trustee shall apply the proceeds 6f the sale as follows: (1) to the expenses of sale, including a raasonable
Trusiee's fee and attomey's fee; (2) to the obligations secured by this Deed of Trust; (3) the surplus, if any, lesx the =
clerk's filing fee, shall be deposited together with a copy of the recorded notice of sale with the clerk of the Supéricr .
Court of the county in which the sale took place. =~ .~

5. Trustee shall defiver to the purchaser at the sale Its desd, without warranty, which shall convey to the purchaser
the interest in the property which Gramor had or inad the power to convey at the time of his execution of this Deed of
Trust, and such as he may have acquired thereafter. :Trustee's dsed shall recite the facts showing that the sale was
conducted in compliance with all the requirements of law and of this Deed of Trust, which recital shall be prima facie
evidence of such compliance and conciusive evidence thereof in favor of bona fide purchasers and encumbrances for

8. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washington is
not an exclusive remedy; Beneficiary may cause this Deed of Trust 1o be foreciosed as a mortgage.

7. in the event of the death, incapacity or disabliity or resignation of Trustee, Beneficiary may appolnt in writing a
successor trustes, and upon the recording of such appointment in'the morigage rezords of the county in which this
Dsed of Trust is recorded, the successar trustee shall be vested with al powers of the original trustca. The trustes is -
not cbligated to notify any party hersto of pending sale under any other Desd of Trust or of any action or proceeding :
in which Grantor, Trustes or Beneficiary shall be a party unless such action:or proceeding is brought by the Trustea.

8. Each of the following, at the option of Lender, shall constituta an evert of default ("Event of Default”) under this
Deed of Trust: (a) Grantor commits fraud or makec a material misrepreseritation at any time in connection with the
credit line account. This can include, for ample, a false statement about Grantor's income, assets, labilities, or any
other aspects of Grantor's financial condition. (b) Granior does not meet the repayment terms of the credit fine
account. (c) Grantor's action or inaction adversely affects the collateral for the cradit line account or Lender's rights in
the collateral, This can includs, for example, fallure to maintain required insurance; waste or destructive use of the
dwelling, failwre to pay taxes, death of ali persons iable on the account, transfer of title or sale of the dweliing,
creation of a ken on the dweling without our permission, foreciosure by the hokdes of another lien, or the use of funds
or the dwelling for prohibited purposes. O

9. This Deed of Trust appliss to, inures to the benefit of, and is binding not only ontho pmln !\oﬂgofbut on their
heirs, devisess, legatoss, administriators, executors, successors and assigns. The term Beneficiary shall mean the
holder and owner of the Agreement or othe: evidonce of indebtedness secured hereby, whether or not named as
Beneficiary herein,

10. This Deed of Trust has been deliverad and accepted by Beneficiary in the State of WashmgtunTthoed of
Trust shall be governed by and construad In accordance with the laws of the State of Washingten. S
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 FOR RECORDING PURPOSES, DO NOT WAITE,
“~.6IGK OR STAMP WITHIN THE ONE INCH TOP,
_BOTTOM AND SIDE MARGINS OR AFFIX ANY
‘ATTACHMENTS.

) THIS SPACE FOR NOTARY STAMP

| contity that know or have satisfaciory evidence that F0ger J. Saben, Jr. and Molly E. Saben B

ndividual(s) who signed this instrument in my
the uses and purposes mentioned in the

presence and acknowledged it to be (his/her
instrument, g I :::'a,

e 3.31:99

10645

My BPpoImment;glrgs ¢
. ACKNOWLEDGMENT IN A REPRESENTATIVE CAPACITY

P
il

. FOR RECORDING PURPOSES, DO~ NOT WRITE,
SIGN OR STAMP WITHIN THE ONE INCH TOP, .
BOTTOM AND SIDE MARGINS OR AFFIX ANY :
ATTACHMENTS.

STATE OF WASHINGTON

s
- e

County of
| cortify that | know or have satisfactory evidence that.

and is/are the individuaks) who
signed this instrument in my presence, on oath staied tﬁat-‘f-(hé/‘ghi‘/:t_in_oy)?m:s/mro authorized to exscute the
instrument and acknowledged it as the o

me (ENTITY)

to be the free and voluntary act of such party for the uses and pu : m mentlgﬁ:iq:ilp the instrument.

Dated: L T Y
(NGTARY PUBLIC FOR THESTATE OF WASHINGTON) == =

My sppointment expires

REQUEST FOR RECONVEYANCE

To Trustes: T

The undersigned Is the hoider of the note or notes secured by this Deed of Trust, Said note or notes, together
with all other indebtedness secured by this Deed of Trust, have been paid in ful. You are hereby directed to carcel
sald note or notes and this Doed of Trust, which are deliversd hereby, and to reconvey, without warranty, afl the
estaie now held by you under this Desd of Trust to the person or persons legally entitied thereto, - &

Dated:

Send Reconveyance To:

kN | FORMNO, 101030 FACT-1908 9904420126 m.,,,, |
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