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PEFISONALLINE oF CREDIT DEED OF TRUST

THIS DEED OF TRUST is madethis__ ] day of A\ 1499 vetween
Larry E. Binschus And Carrie L. Binschus, Husband And Wife

Grantor,

whose address s
RAINIER CREDIT COMPANY

whose address s 800 Fifth Avenue, Floor19, Seantte, WA 98104

and Bank of America NT&SA Doing Business As Seafirst Bank, Beneficiary, at its above named address.
WHEREAS Granior has entered into an agreement witpnB“e_péficiary under which Beneficiary agrees to lend to the
ﬁﬁ:t;r. from time to time, subject to repayn‘iggf and.arégpﬁowing. up to a total amount outstanding at any point in

sixteen thousand doliars and no cents

, Trustee,

20454 ALISTON LANE BURLINGTON WA 98233

(¢ _16,000.00 ) Dollars Wthh indebtedness is evidenced by Grantor's _Agreement and
Disclosure Statement Hame Equity Line of Credit signed on / ‘ ' 7. (herein
“Agreement"). The Agreement is incorporated herein by referencgzéﬁ thoughifully set forth.

TO SECURE to Beneficiary the repayment of the indebtedness‘evidencod by the Agreement, togsther with all
renewals, modifications, or extensions thereof, with interest thereon, the payment of other sums, with interest
thereon, advanced to protect the security of this Deed of:Trust, and the performance of the covenants and
agreements of Grantor herein contained, together with interest thereon at such rate as may be agreed upon, Grantor
does hereby irravocably grant, bargain, sell and convey to the Trustee in Trust, with the power of sale, the following
described propertyin Skagit County, State-of Washington:

That Portion Of Tract 6, *Plat Of The Burlington Acreage Property” As Per Plat Recorded In
Volume 1 Of Plats, Page 49, Records Of Skagit County, Washington, Described As Follows: See
Foll Legal Attached

Property TaxID # P62308

which real property Is not used principally for agricultural or farming purposes, -together with-all tenements,
hereditaments, and appurtenances now or hereatter thereunto belonging or in any wise appertaining, and the rents,
issues and profits thersaf; it being the express intent of Grantor and Beneficiary that this Deed of Trust and the estate
hel by Trustee hereunder shall continue in effect notwithstanding that from time-to-time no indebtedness of Grantor
to Beneficiary under the Agreement may exist, and shall survive as security for all new or additional indebtedness of
Grantor to Beneficlary under the Agreement from time-to-time arising.

VARIABLE INTEREST RATE. This agreement contains a Variable Interest Rate. The interest Fate of Grantor's

indebtedness under the Agreement may vary from time-to-time in accordance with such rate or rates, as described in

the Agreement.
To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair; to permit no waste thereof; to complete any building,

structure, or improvement beirg built or about to be built thereon; to restore promptly any building, striicture or .«

improvement thereon which may be damaged or destroyed; and to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions atfecting the property.

2. To pay before delinquent all lawful taxes and assessments upon the property, to keep the property free
clear cf all other charges, liens or encumbrances, impairing the security of this Deed of Trust.

arg

3. To keep all buildings now or hereafter erected on the property described hersin continuously insured against
loss by fire, hazards included within the term “extended coverage® and such other hazards as Benaficiary may

require in an aggregate amount not less than the total debt secured by this Deed of Trust and all other prior liens. All
policies shall bs in such companies as the Beneficiary may approve and have loss payabie 1o the Beneficiary as its
Intarest may appear and then to the Grantor. The amount collected under any insurance policy may be applied upon
any indebtednass hereby secured In such order as the Beneficiary shall determine. Such application by the
Beneficiary shall not cause discontinuance of any proceedings to foreclose this Deed of Trust. In the event of
foraciosura, all rights of the Grantor in insurance policies then in force shall pass to the purchaser at the foreclosure

sale.
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4. To defend any action or procending purporting to affect the ‘sscurity hareof or the rights or powers of
‘Beneficlary or Trustee, and 10 pay all costs and sxpenses, Including cost of title search and attornsy's fees to the .
_g;dmum exient altowadls by iew, In any such action or proceeding. ‘

. 5. 7o pay all costs, fees anc axpahses In connection with thiz Coad of Trust, Including the expenses incurred in
“enforcing the obligations secured hereby Including, without limitation Trustee's and Baneliciary’s attomey's feas
" actually incurred,

" i s.{,_.Grgihtor shall not, withcut Benaticiary's prior writtsn concent, grant or allow any futher sncumbrances or ilens,
. ", voluntary or lnvoluntary, againzt the propery.

ey

7Topromptly and fully perform @l of the obigations of the mortgagor or grantor or contract purchaser under x
“any existing mongag “M&w real astate contract on the proparty, and to sava Beneficiary harmisss from
" the consequenchs o ure to do so.

8. Shotld Grantor fail to pay when due any taxss, assessments, insurence premlums, Including flood insurance .
premiums, lishs, encumbrances, or other charges against the property hersinabove described, or otherwise fail to
keep and perform any of Grantcr’s covenants herein cantained, the performance of which requires the expenditure of
money, then, in any such event, the Beneficiary, at Its slection, may pay such sums as may be necessary to penom L
such obligations with respect to which the Grantor Is in default, without prejudice to Bansficiary's right to accelorzte

the maturity of this:Deed of Trust and to forecloss the same, and any and all amounts so paid shall bs repaid by the .

Grantor to the Beneticlary-upon demand, with interest thereon at the highest rate then applicable to Grantor's
indebtedness under the -Agreement or other loan document from the dato of such payment, and all such payments
with interest as above provided, shall, from the date of paymsnt, be added to and become a part of the
indebtedness secured by this:Deed of Trust,

IT IS MUTUALLY AGREED THAT:

1. In the event any ﬁoﬁlon of thé é’roperty is taken or damaged in an eminent domain proceeding, the entire
amount of the award or such portion thereof as may be necessary to fuily satisfy the obligations secured hereby, .
shall be paid to Beraficiary to be applied to said obligations. -

-

2 By accepting payméﬁt“af'ény;;.si:m.-:s‘écured hereby after its due date, Beneficlary does not waive its right to
require prompt payment when deib{gﬂbthﬁr sums so secured or to declare default for failure to so pay.

3. The Trustee shall reconvey all or anypartofthe property covered by this Desd of Trust to the person entitlad '
’ thereto on written request cf the Grartior and the Bersficiary, or upon satisfaction of the obligations secured and
: writtean request for reconveyance n‘iggapyi‘tbe_;__segbliciary or the person entitied thersto.

- 4, Upon the occurrence of an event of default as defined below, unless otherwise prohibited by law, ali sums
secured hereby shell immediately become due and payable at the option of the Beneficiary. In such event and upon r
written request of Beneticiary, Trustee shaii seil the'trust property, in accordance with the Deed of Trust Act of the
State of Washington, at public auction to the highest bldder. Any person except Trustee may bid at the Trustee's
sale. Trustee shall apply the proceeds of thé sale as foliows: (1) to the expenses of sale, Including 2 reasonable

Trustee’s fee and attorney's fee; (2) to the obligations secured by this Deed of Trust; (3) the surplus, if any, less the

clerk's filing fes, shall be deposited together with a copy of the recorded notice of sale with the cierk of the Superior
Court of the county in which the sale took place.” ™

5. Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall corivey to the purchaser -
the inferest in the property which Grantor had or had the powerto convey at the ime of his execution of this Deed of
Trust, and such as he may have acquired therealter, Trustee's deed shall recite the facts showing that the sale was -
conducted In compliance with all the requirements of law:and.of this Deed of Trust, which recital shall be prima facie
evidence of such compliance and conclusive evidence thereaf in favor of bona fice purchasers and encumbrances for &
value, '

- 6. The power of sale conferred by this Deed of Trust and by the-Dead of Trisst Act of the State of Washington is
not an exclusive remedy; Bereficlary may causa this Deed of Trust to be foreciosed as a mortgage.

: 7. In the event of the death, incapacity or disablity or resignation of Trustes, Beneficiary may appoint in writing & x
successor trustee, and upon the recording of such appointment in the merigage records of tha county in which this
Deed of Trust Is recorded, the succassor trustee shall be vested with all powers of the original trustes. The trustee is
not obligated to notify any party hereto of pending sale under any cther Deed of Trust or of any action or proceeding

in which Grantor, Trustee or Beneficiarv shall be a party unless such action or piocgeding is'brought by the Trustee. -
8. Each of the fellowing, at the option of Lender, shall constitute an event Of;.;aaiaiiﬁ‘('éireﬁt‘ of Default") under this .
d Daad of Trust: (a) Grantor comrmits fraud or makes a material misrepresentaiion at any time in connection with the .

creditiine account. This can includs, for exampls, a false statement about Grantor's income, assets, liabilities, or any

other aspects of Grantor's financial condition. (b) Grantor does not mest the repayment:terms of the credlit line

account. (c) Grantor's action or inaction adversely affects the collateral for the Credit-line account orlLender's rights in

the coliateral. This can include, for exanpie, feilure to maintain required insuranice, waste or dest-uctive use of the

dwelling, fallure to pay taxes, death of all persons liable on the account, trarisfar of titie or sale of the dwelling, m
croation of a lien on the dwelling without our permission, foreciosure by the holder ot another lien, or the'use of funds

or the dwelling for prohibited purpases.

9. This Deed of Trust applies to, inures to the benefit of, and is binding not ’o'nfy'on the ban!es"'ﬁs}ré'to, but.on their

helrs, devicees, legatees, administrators, executars, successors and assigns. The term Beneficidry shall mean the .
holder and owner of the Agreement or other evidence of indebtedness secured hereby, whether or not'named as
Beneficiary hersin.

10. This Deed of Trust has been dlelivered and accepted by Beneflciary in the State of Washington. Tﬁlgz-Déédwa o

Trust shall be governed by and construed in accordance with the iaws of the State of Washington,




DESCRIP 10N

Thai pertion of Tract 6,. "PLAT OF THE SURLINOTON ACREACE
PROPERTI ", &5 por plat recoxded in Volume 1 of Plata, jaqe 49,
) recordo of Skagit County, Washingtoa, describad as full>wo: .

Beginniryg at cthe Nortkheast corher of aaid Tract 6;

thenca iouth 89°46'15* Nest ‘along the Worth line the-aof, a

diacance ¢f 126 feet to tha truw: point of beginning:

5 thence South 0®20'15! Est 140 ‘fege
thence South 89°45'15" West 110.80 feat;
thence Nmirch 0°03'15° West 140 fawl to the
Tract & :
thence NoTEh 89°46'15° EKast along said.borch lir: Zo tie trua

i pcint of beginning. :

Nm.‘th lins »f said 1

Situate ia the County of Skag:ir, Si:nﬁ
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KNOWLGMENT BY INDIVIDUAL é‘.‘!-o'::*g---.?‘h
R "-"g\"f 0“ Y
A ¥ LR
FOR RECORDING PURPGSES, DO NOT WAITE, (28 P =5 ..é
SIGN OR SYAMP WITHIN THE ONE INCH TOP, tei LRSI
.. "BOTTOM "AND SIDE MARGINS OR AFFIX ANY L V< M
ATTACHMENTS B IS\ NN
| [ ) '. ':“\..
STATE OF WASHINGTON )
. SS,

THIS SPACE FOR NOTARY STAMP

Countyof _. g M‘)“{ 4’ )

[ cenify that | know or havg.satisfactory evidenca that -2y E. Binschus and Carrle L. Binschus

is/@he individual(s) who signed this instrument in my
presence and acknowledged it to be (hls/her/tée’za free and voluntary act for the uses and purpases mentioned in the

suet:_pri] 7, 555 1 Nl & M ,

(NOTAHY PUBLIC FOI?j STATE@F WASHINGTON)

My appointment expires ,4&.503‘ ‘I' / }’ ooV
ACKNOWLEDGMENT lN A HEPFIESENTATIVE CAPACITY .

FOR RECORDING PURPOSES, DO NOT WRITE,
SIGN OR STAMP WITHIN THE ONE INCH TOP,
BOTTOM AND SIDE MARGINS OR  AFFIX ANY

ATTACHMENTS.
STATE CF WASHINGTON )
. ss, HIS SPACE FOR NOTARY STAMP
County of )

| certify that | know or have satisfactory evidence that

and i .::* .. is/arethe individual(s) who

signed this Instrument in my presence, on oath stated that (ha/she/thay) was/were authorized 10 execute the
instrument and acknowledged it as the of "z

to be the free and voluntary act of such party for the uses and purposes mentioned in the instrument.

Dated: /
(NGTARY PUBLIC FOR THE STATE OF WASHINGTON)

My appointment expires

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned Is the holder of the note or notes secured by this Deed of Trust. Sald note or notas,_ oiéeth

with all othar indebtedness secured by this Deed of Trust, have beer paid in fuii. You are hersby directed to cancel

sald note or notes and this Deed of Trust, which are delivered hereby, and to reconvay, without warranty, all t
estate now held by you under this Deed of Trust to the person or persons legally entitled thereto. ;

Dated:

Send Reconveyance To!
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