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THIS DEED OF TRUST ("Sccurity Instrument”) is madc on  May '28..1898 . The grantor is
Dennis M Brown and Theresa Brown, Husband and Wife; and J Michael :
Turner, an unmarried man, as tenants in common £ )
.

("Borrower"). The trustec is  First American Title Company

("Trustee™). The beneficiary is InterWest Bank, a Washington Corporation;

which is organized and existing under the laws of The State of Washington
addressis PO Box 1649, 275 SE Pioneer Way, Oak Harbor, WA 98277 ; ‘
("Lender"). Borrower owes Lender the principal
sum of One Hundred Fifty Six Thousand and No/100 '
Dollars (US.S 156,000. 00
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This dcbt is cvidc;_pc:é;i_ Bx,;,,-Bor:pwcr's note dated the same datc as this Security Instrument ("Note"),
which provides for monthly -payments, with the full debt, if not paid carlier, duc and payable on
July i, 2029 -l;’ . This Security Instrument secures to Lender: (a) the repayment
of the debt evidenced by the Note, wth inierest, and all renewals, extensions and modifications of the Note; (b)
the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument
and the Now. For this purpese, “Borower irrevocably grants and conveys to Trusice, in trust,
with power of sale, the following described property located in

# e e 7 skagit County, Washington:
Lot 9, "THUNDERBIRD NORTH!, as per plat recorded in Volume 11 of Plats,
pages 37 and 38, records of Skagit County, Washington; EXCEPT mineral
rights as reserved in Deed recorded July B8, 1512, in Volume 90 of Deeds,
page 38, records of Skagit ‘County, Washington.

which has the address of 905 Apache Dr, Mount vernon .. (Street, Cutyl,
Washington 98273 |Zip Codet ("Property Address”);

TOGETHER WITH all the improvements now or hereaficr crected on the property, and all easements,
appuricnances, and fixtures now or iereafter a part of the property. Al replacements and additions shall also be
covered by this Sccurity Instrument, Al of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised-of the cstate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered; except for encumbrances of
record. Borrower warrants and will defend gencrally the tille to the Property against all clims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction io constitutc a uniform: security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foiiows: A

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
wher duc the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a writien waivér by -Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note s paid in
full, 2 sum ("Funds") for: (a) yearly taxes and assessments which may atain priority’ over this Sccarity
[nstrument as a lien on the Property; (b) yearly leaschold payments or ground rents on the Property; if any; (c)
ycarly hazard or property insurance premiums; (d) yearly flood insurance premiums, it any; . (c) yearly
mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the .
provisions of paragraph 8, in licu of the payment of morgage insurance premiums. These items .are called.
"Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to excced the maximum
amount a lender for a federally related morntgage loan may require for Borrower’s escrow account ander: the
federal Real Estate Scttlement Procedures Act of 1974 as amended from time to time, 12 US.C. Section 2601,
et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any+
time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may cstimate the amount of -
Funds duc on the basis of current data and reasonable estimates of expenditures of future Escrow liems or -
otherwise in accordance with applicabie law. A

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality;”
or cntity (including Lender, if Lender is such an institution) or in any Federf
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Bank. Lender shall apply thc Funds to pay the Escrow liems. Lender may not charge Borrower for holding and
applying the Funds, annually analyzing the cscrow account, cr verifying the Escrow Items, unless Lender pays
Borrower interest on. - thy applicable law permits Lender to make such a charge.
However, Lender may require- Borrower to pay a ons-lime charge for an independent real estate tax reporting
service used by Lender in‘connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applizable law requires interest to be paid, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender may agrec in writing, however, that interest shall
be paid on the Funds. Lender'shall give 1o Borrower, without charge, an annual accounting of the Funds,
showing credits and debits 1o the Funds and the purpose for which ezch debit 20 the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the. amounts permitted to be held by applicable law, Lender shall
account to Rorrower for the excess Funds i accordance with the reguirements of applicable law. If the amount
of the Funds held by Lender at any-time. is not sufficient 1o pay the Escrow Iiems when due, Lender may so
notify Borrower in writing, and, in suchzi_désg:’Bonq,W’e:[ shall pay 1o Lender the amount necessary to make up
the deficiency. Borrowar shall make up the deficiency in no more than twelve monthly payments, at Lender’s
sole discretion. ET

Upon payment in fuli of all sums secured by this Sccurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property, Lender,
prior to the acquisition or sale of the Propenty, shall apply any Funds held by Lender at the time of acquisition
or sale as 2 credit against the sums secured by this ‘Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any. prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any latc charges
duc under the Note. ey

4. Charges; Liens, Borrower shall pay all taxes, assessmetits, charges, [ines and impositions attributable
to the Propenty which may attain priority over this Security Instrument, and leaschold payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in. paragraph 2, or if not paid in thal
manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furuish to Lend::- receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a} agrees in writing 10 the payment of the obligation secured by the lien- in‘a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal procecdings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Sccurity Instrument. If Lender
determines that any part of the Property is subject to a lien which may-.altain priority over this Security
Instrument, Lender may give Borrower a notice idenuifying the lien. Borrower shall satisfy the lien or take one
or more of the actions sct forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing' or hercafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance, This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender may, at Lender's option,.obtain coverage 10
protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a staﬂdardmengage
clause. Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall®, -

promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall

give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not madcprompily

by Borrower.

Unicss Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to rcstoratlon

or repair of the Property damaged, if the restoration or repair is cconomically feasible and
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Lender's security is not-lesséned.3f the restoration or repair is not cconomically feasible or Lender’s security
would be lessened, tie insurance.proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then due, with-any cxcess paid to Borrower. If Borrower abandons the Property, or docs not
answer within 30 days a notice from Lender that the insurance carricr has offered to settle a claim, then Lender
may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay
sums secured by this Security-Instrument, whether or not then due. The 30-day period will begin when the
notice 1s given.

Tnless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not
extend or postpone the due daig of ‘the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph-21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior o the acquisition shall pass to
Lender to the extent of the sums secured by this Security, Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance .and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, ¢stablish, and usc the Property as Borrower’s principal
residence within sixty days afier the cxectition of ‘this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which conscni"‘.____:s.'hgll not be unreasonably withheld, or unless exicnuating
circumstances exist which are beyond Borrower’s ‘control. Borower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on-the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such a default and. reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith delermination,
precludes forfeiture of the Borrower's interest in the Property-or other material impairment of the lien created
by this Security Instrument or Lender’s sccurity interest. Borrower shall 2lso be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
(o provide Lender with any material information) in connection with the loan-evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy_bf»-thé'f PrOpcnyas a principal residence. If
this Security Instrument is on a leaschold, Borrower shall comply with “all the provisions of the lease. If
Borrower acquires fec title to the Property, the lcaschold and the fee nitle shall not merge unless Lender agrees
to the merger in writing. ¢

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay for whatever is nccessarym protect: the value of
the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums securcd by a
licn which has priority over this Sccurity Instrument, appearing in court, paying reasonable attorneys™ fees and
entering on the Property to make rcpairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so. s

Any amounts disbursed by Lender under this paragraph 7 shall become additional’ debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms:of -payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, |
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the-loan”

sccured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage

insurance in effect. If, for any reason, the morigage insurance coverage required by Lender lapses orccascslo
be in cffect, Borrower shall pay the premiums required (0 obtain coverage subsiantially equivalent to the:~

mortgage insurance previously in cffect, at a cost substantially cquivalent to the cost to Borrower ‘of the

mortgage insurance previously in effect, from an allematc morigage insurer approved by Lender. If:
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach

nitials:
%GR(WA) (9701) Page 4 of 8 24 Fo: rm gs a/50

C #:972104 APPL #:9904065003 LOAN #:0501000407

9906 3 B
6010015 © . 8k1998Pc0528

intgrest,

r



month a sum cqual Lo one: "l"elflh of the yearly mongage insurance premium being paid by Borrower when the
insurance coverage lapscd or ccascd 10 be in effect. Lender will accept, use and retain these payments as a loss
reserve in lice of mongagc 3 surancc Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance’ covcrage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lcndcr again . ‘becomes available and is obtained. Borrower shall pay the premiums
required to maintain merlgagc msurancc m effect, or to provide a loss reserve, until the requirement for
morigage insurance cnds in aucerdancc any written agreement between Borrower and Lender or applicable
law. S

9. Inspection. Lender or its agcm may make rcasonable entrics upon and inspections of the Property.
Lender shall give Borrower nonce at thc time of pr prior 10 an inspection specifying reasonable cause for the
inspection. |

10. Condemnation. The procccds of any award or claim for damages, dircct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, arc hereby assigned and shall be pazd 1o’ Lender.

In the cvent of a total taking of the: Propcrty. the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, wu.h any excess paid w Borrower. In the event of a partial taking
of the Property ir' which the fair market value of the Property immediately before the taking is equal to or
greater than the amourt of the sums sccured by, !hlS Sccurity Instrument immediately before the taking, uniess
Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced
by the amount of the proceeds multiplied by the following-fraction::(a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair: marke' valuc of the Property immediatzly before the
teking. Any balance shall be paid 1o Borrower. In the cvcm of aparual taking of the Property in which the fair
market value of the Property immediately before the lakmg s less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise 2 agrcc in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums securccl by thxs Sccumy Instrument whether or
not the sums are then due.

If the Property is abandoned by Borrower, or if, after noucc by Lcndcr Lo Borrower that the condemnor
offers 1o make an award or settle a claim for damages, Borrower fails to. rcspond to Lender within 30 days after
the date the notice is given, Lender is authorized to collest and apply. the. proceeds at its option, either {0
restoration or repair of the Property or 1o the sums secured by this Secumyk Insu'umcm., whether or nct then
due.

Unless Lender and Borrower otherwise agree in writing, any apphcanon of procecds io principal shall not
extend or postpone the due date of the monthly payments referred to i paragraphskl.: and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exlcnsmn of the time for payment
or modification of amortization of the sums secured by this Security Instrument gramed by Lender to any
successor in interest of Borrower shall not operate (o release the liability of the ongmal Borrower or
Borrower’s successors in interest. Lender shall not be required to commence proccedmgs against any successor
in interest or refusc 1o extend time for payment or otherwise modify amortization of the sums sccured by this
Security Instrument by recason of any demand made by the original Borrower or Borraw "’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or. prccludc thc
excrcisce of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. T‘le cmrenants and_\;"
agreements of this Security Instrument shall bind and benefit the successors and assigns of_‘:..Lender and -

Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be _}omt and

several. Any Borrower who co-signs this Sccurity Instrument but does not cxecute the Note: (a) is co-51gnmg
this Security Instrument only 1o mortgage, grant and convey that Borrower’s interest in the Property under the”

terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Secunty

1als:

Instrument; and (c) agrees that Lender and any other Borrower may agree (o exte modxfE forbear Qr
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make any ac.ommodations with.regard 10 the terms of this Sccurity Instrument or the Note without that
Borrower’s consent. T, B

13. Loan Charges. If the loan sccured by this Security Instrument is subject 1o a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges collected or
to be collected in connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded 1o Borrower. Lender may choose o make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reducticn will be treated as a partial prepayment without any prepayment charge under
the Note. PP
14. Notices. Any notice to B‘errdwég provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless aﬁplicalgle;.}aw requires use of another method. The notice shall be
directed to the Property Address or any other address ‘Borrower designates by notice to Lender, Any notice 1o
Lender shall be given by first class mail to Lerder's address stated hercin or any other address Lender
designaics by notice to Borrower, Any noLjpé;prbvidcd for in this Security Instrument shall be deemed 10 have
been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. Jn the event that any prowision or clause of this
Sccurity [nstrument or the Note conflicts with applicable law, suchconflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the cenflicting provision. To this end the
provisions of this Sccurity Instrument and the Note are'declared to be scverable,

16. Borrower’s Copy. Borrower shall be givenone conformed copy of the Note and of this Sccurity

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or
any interest in it is sold or ransferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower
1s not a nawral person) without Lender's prior written consent; Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be excrcised by
Lender if exercisc is prohibited by federal law as of the date of this Security instrument,

If' Lender exerciscs this option, Lender shall give Borrower. notice of acceleration. The notice shall
provide 2 period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums sccured by this Security Instrument. If Borrower fails to pay ‘these sums prior 1o the
expiration of this period, Lender may invoke any remedics permitted by this Security Instrument without
further notice or demand on Borrower. L. A

18. Borrower’s Right to Reinstate. If Borrower meets certain conditio s, Borrower shall have the right
1o have enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of : (@) 5 days (or
such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale conuined in this Security Instrument; or (b) eniry of a judgment enforcing this Security
Insorument. Those conditions are that Borrower: (a) pays Lender all sums which then“would be due under this
Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures ‘any default of any other
covenants or agreements; () pays all expenses incurred in enforcing this Security Instrunent, including, but
not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably tequirc 1o assure
that the licn of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this

Sccurity Instrument and the obligations secured hereby shall remain fuily effective as if no “acceleration had -

occurred. However, this right to reinstate shall not apply in the casc of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial inlerest in the Note (Logcihcl;w‘igg_: dus
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may: result in a

change in the entity (known as the "Loan Servicer") that collects monthly payments due under the Notc and this -

Sccurity Instrument. There also may be onc or more changes of the Loan Servicer unrelated to a sale of the

Note. If there is a change of the Loan Servicer, Borrower will be given wrilten notice of the change in - "
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer and the address to which payments should be made. The notice will also conan any other”
information required by applicable law. - | E”'

lrmtials:
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20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
releasc of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two scntences
shall not apply 1o the.presence; use, or storage on the Property of small quantities of Hazardous Substances that
arc generally recognized 10 be appropriate to normal residential uses and (o maintenance of the Property.

sorrower shall promptly give-Lender written naotice of any investigation, claim, demand, lawsuit or other
dction by any governmental or regulatory agency or privale party involving the Property and any Hazardous
Substance or Environmental Law of which Eorrower has actual knowledge. If Borrower learns, or is notified
by any governmental orregulatory authority, that any removal or other remediation of any Hazardous
Substance affecting the Propcnﬁs' necessary, Borrower shall promptly take all necessary remedral actions in
accordance with Environmental Law, .

As used in this paragraph-20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides, and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. “As used i this paragraph 20, "Environmental Law" means federal
laws and laws of the jurisdiction where theé Property-is located that relate to health, safety or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing
Borrower’s breach of amy covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides atherwise). The notice shall specify: (a)
the default; (b) the action recuired to ci're the default; (c) a“date, not less than 30 days from the date the
notice is given to Borrower, 1y which tne default must bé cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in 2cceleration of the sums secured by this
Security Instrument and sale of the Property at public auction at a date not less than 120 days in the
future. The notice shall further inform Borrower of the right to reinstate after acceleration, the right to
bring a court action to assert the non-existence of ‘a default or any other defense of Borrower to
acceleration and sale, and any other matters required to be included. in the notice by applicable law. If
the default is not cured on or before the date specified in-the notice, Lender, at its option, may require
immediate payment in full of all sums secured by this Security Instrument without further demand and
may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses ircurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable attcrneys® fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of
an event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such notices to Borrower and to other persons as
applicable law may require. After the time required by appiicable law and after publication of the notice
of sale, Trustee, without demand on Borrower, shall sell the Property at public auction te the highest
bidder at the time and place and under the terms designated in the notice of sale inone or more parcels
and in any order Trustee determines, Trustee may postpone sale of the Property for a pericd or pericds
permitted by applicable law by public annruncement at the time and place fixedin the notice of sale.
Lender or its desicfnee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the
truth of the statements made thereir. Trustee shall apply the proceeds of the salé‘in the following order:
(a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b)
to ail sums secured by this Security Instrument; and (c) any excess to the person or persons lepally
entitled to it or to the clerk of the superior court of the county in which the sale took-place,” =~ .

22. Reconveyance. Upon payment of all sums sccured by this Security Instrument, Lender- shall request
Trustee to reconvey the Property and shall surrender this Sccurity Instrument and all notes evidencing debt
sccured by this Security Instrument to Trustee. Trustee shall reconvey the Property withotit warranty and.
without charge to the person or persons legally entitled to it. Such person or persons shall pay any recordation .
COSLS, i

23. Substitute Trustee. In accordance with applicable law, Lender may from time 10 ime appoint.a
successor trustee to any Trustee appointed hereunder who has ccased to act. Without conveyance of ‘the
Property, the successor trusiee shall succeed to all the title, power ard duties conferred upon Trustee herein and
by applicable law. Y

24, Use of Property. The Property is not used principally for agricultural or fann(inﬁurposcs.
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