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Action Mortgage

510 W. Riverside Bth Floor
Spokane Wa. 992071
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HOME CHOICE
DEED OF TRUST
= FIRST AMERICAN TITLE CO.
S8933 €-3

Grantor/Borrower: Daniel L. JOplin, a: singl‘ "iorg_on
Grantee/Beneficiary: Action Mortgage Company g ” |
Grantee/Trustee: First American Title Co
Legal Description:

Abbreviated Form: Lot 16, Block G "Cape Horn on the ”Skagit"
Additional legal is on page 1 of document -

Asscssor's Tax Parcel ID#:  3868-007-~016-0002 (R63124)

Lot 16, Block "G" :Cape Horn on the Skagit", as per plar recorded in
Volume 8 of Plats, pages 92 through 97, records of Skagit County,
Washington % A

THIS DEED OF TRUST is made this 18th  day of June S 19 99
amoag the Grantor, Daniel L. Joplin, a single person ein "B
First American Title Co (herein “"I'mswe ), and. the
Beneficiary, _Action Mortgage Company o a ooi'pomuon
organizcd and cxisting undcr thc laws of _Washington whose...-address ‘.,is
111 N. Wall St. Spokane Wa. 99201 (herem Len(hr")

BORROWER, consideration of the indebtedness hercin recited and the trust hcmn creatod,
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following doscnbodpmpeuy
jocated in the County of Skagit , State of Washingtcn: _

Lot 16, Block "G" "Cape Horn on the Skagit" as per plat recorded in
Volume 8 of Plats, pages 92 through 97, records of Skagit County, :
Washington.
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which hzas the address of 41810 Cape Horn Road, Sedro Woolley
;;.::f {Strccl} ‘ {City}
Washington _ 98284 =~ . =~ = (hercin "Property Address");
{Zip Cade

TOGETHElehautheunpmvemcmsnoworhmneremwdonthcpropeny and all
cascments, rights, appurtenances and rents (subject however to the rights and authorities given herein to
Lender to collect and apply such rents), all of which shall be deemed to be and remain a part of the
property covered by this Deed of Trust. and all of the foregoing, together with said property (or the
leasehold estate if this Deed of Trust ison a leaschold) are hercinafier referred to as the *Property”;

TOSECUREtoLendcrﬂlcrepaymemofﬂlc .ndeblednesscv:dcncedbyBorrowefsnotcdated

June 18, 1999 andextcns:onsandrcnmls thereof (hesein "Note™), in the principal sum of U.S.
$ 15,000.00 ©_; with any interest due thereon, with the indebtedness, if not
sooner paid, due and payable on the earlicr of (a) _July 1 , 2034 [35 years]; (b) the date on whicl:
BormwcrcmsestouselthromyasBormwer'spnmatyrmdence (c) the date on which the Property (or
any interest therein) is sold or otherwise transfctred. (d) the date on which the Primary Loan is refinanced
(the earlier of such dates is called the "Maturity Date™) or (e) the date on which the Primary Loan is paid in
full. This Deed of Trust also secures the payment of all other sums, with interest thereon, advanced in
accordance herewith 10 protect the security of this Deed of Trust, and the performance of the covenants and
agreements of Borrower herein contained. "Primary. u.\an as used herein is a loan made by Lender to
Borrowersecu.vdbyaﬁrstdeedormnslonthel’ropcﬂy )

Borrower covenants that Borrower is lawfully seized of lhe estatc hereby conveyed and has the
right to grant and convey the Property, andthatthePropertynSunenq;mbemdexmforencumbmmesof
record. Borrower covenants that Borrower warrants and will ‘defend generally the title to the Property
against all claims and demands, subject to encumbrances of moord

UNIFORM COVENANTS. Borrower and Lender oovcnant and agme as foliows

1. Payment of Debt. Bomwcrshallprompdypaywhenduememdebtednesscwdcncedby
the Note, interest and late charges, if any, as provided in the Note. s

2. Funds for Taxes and Insurance. Subject to applicabic law or a wntten waiver by Lender,
Borrower shali pay to Lender on the day monthly payments of a sum (hcmn "Funds") equal to one-twelfth
of the yeariy taxes and assessments (including condominium and planned unit development assessments, if
any) which may attain pnomy over this Deed of Trust, and ground rents on the Propcrty, if any, plus one-

tweifth of ycarly premium installments for hazard insurance, plus one-twelfth of yearly premium

installments for mortgage insurance, if any all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. - Borrowcr shali not be
obligated to make such payments to Lender to the extent that Borrower nsakes such payments to lhe holder
of a prior mortgage or deed of trust if such holder is an institutional Lender. L4

If Borrower pays Funds to Lender, the Funds shall be held in an institution the depos: o_r_ aooounts
of which are insurcd or guarantced by a Federal or state agency (mcludmg Lender if Lender-is such an

institution). Lender shall apply the Funds to pay said taxes, assessments, insurance premiumis and ground
rents.  Lender may not charge for so holding and applying the Funds, analyzing said account or. venfymg
and compiting said assessments and bills, unless Lender pays Borrower interest on the Funds and appiiuble
law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of
exccution of this Deed of Trust that interest shall be paid on the Funds, Unless such agreement is. made or Ea
amucablelnwreqmmmch mterestlobepald. Lender shall notbcreqmredmpayaomwcranymtemor”
carnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds-
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made, The

Funds arc pledged as additional security for the sums secured by this Deed of Trust.
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if the amo:mt of lhe thds held by Lender, togethcr with the future monthly instaliments of Funds

payable prior to the due dates of taxes, assessments, insurance prcrmums and ground rents, shal! exceed the

amount required to pay saxd taxes assessmcms insurance prermums and ground rents as they fall due, such

monthly mstallments of Funds HIf the amount of the Funds held by Lender shall not be sufficient to pay

taxes, assessments, msuranccpremumsandgroundremsastheyfalldue, Borrower shall pay to Lender any
amount necessary to make up the deficiency in‘one or more payments as Lender may require.

Upoil payment in full ol'allsumssecuredbythrsDecdofTrust, Lender shall promptly refund to
Borrower any Funds held by Lender. . If under paragraph 16 hereof the Property is sold or the Propery is
othcrwise acquired by Lender, Lender shall apply, no.later than immediately prior to the sale of the Property
or its acquisition by Lender, any Funds held by Lcnder at the time of application as a credit against the
sums secured by this Deed of Trust. .

3. Appiication of Paymcnts. Unless applicable law provides otherwise, all paymems
reecived by Lender under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in
payment of amounts payable to Lender by Borrower under paragraph 2 hereof, then to interest payable cn
the Note, and then to the principat of the Note. .

4, Prior Mortgages and Deeds ol' Trust; Cllarges' Liens. Borrower shall perform all of
Borrower's obligations under any mortgage, deed of trust or other security agreement with a lien which has
priority over this Deed of Trust, including Borrower’s covenants to make payments when due. Borrower
shall pay or cause to be paid all taxes, assessments and other charges fines and impositions atiributable to
the Property which may attain a priority over this Deed’ of Trust, and loasehold payments or ground rents, if
any.

S. . Hazard Insurance. Borrower shall keep the lmprovemcnts now existing or hercafter
erected on the Property insured against loss by fire, kazards included within the term "extended coverage”,
andsuchotherhazardsachndermayrequrrcandmsuchamountsandforsuchpenods as Lender may

rcqmre.

memsumnccmmamowmngmcmsmmshanbcchosenby&mwersubjeawappmvdby
Lender; provided, that such approval shall not be unreasonably withheld. All insuraace policies and
rcnewals thereof shall be in a form acceptable to Lender and shall mclude a standard mortgage clause in
favor of and in a form acceptable to Lender. Lender shall have the right ¢ hoid the policies and rencwals
thercof, subject to the terms of any mortgage, deed of trust or other security agrecmcnt wnh a lien which has
priority over this Deed of Trust.

In the event of loss, Borrower shall give prompt notice to the i msurance wmcr and Leader Lender
may make proof of loss if not made promptly by Berrower.

If the Propeny is abandoned by Borrower, or if Borrower fails to mpondto Lendcr within 30 days
from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for
insurance benefits, Lender is authorized to collect and apply the insurance proceeds-.:-at«Lendcr's opnon
either 1o restoration or repair of the Property or to the sums secured by this Deed of Trust. -~ - .

6. Preservation -and Maintenance of Property; Leascholds; Condominin ,leued
Unit Developments. Borrower shall kcep the Property in good repair and shall not commit wisie or’ ‘permit
lmparrment or deterioration of the Property and shall oomply with the provisions of any lease. ri' thls Deed of::c(_
Trust is on a lcaschold. If this Deed of Trust in on a upit in a condominium or a planned unit-devel L5
Borrower shall perform all of Borrower's obligations under the declaration or covenauts. crcatmg or .
governing the condominiura or planned unit development, the by-laws and regulations of the condommmm '
or planned unit development, and constituent documents.

7. Protection of Lend2r's Security. If Borrower fails to perform the eovcnams and’
agreements contained in this Deed of Trust, or if any action or proceeding is commenced which matenally
affects Lender's interest in the Property, then Lender, at Lender's option, upon notice to Borrower, rnay
make such appearances, disburse such sums, including reasonable attorney's fecs, and take such action as is -

necessary tc protect Lender's interest. If Lender required mortgage insurance as a condition of making lhe
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loan secured by this Dwd of‘I‘mst, Berrowcr shall pay the premiums required to maintain such insurance in
effect until such time as the. ‘requirement - for such msurance terminates in accordance with Borrower's and
Lender's written agreement or applicable | law.
Anyamountsd:sbmsedbyl.cndcrmrsuamtotlus paragraph 7, with interest thercon, at the Note
rate, shall become additional mdebtcdnessofBorrmvermredbythm Deed of Trust. Unless Borrower and
Lenclcr agree to other terms of payment, such amounts shall be payable upon notice from Lender to
Borrower requesting payment thereof, Nothmg contmned in this paragraph 7 shall require Lender to incur
anycxpcnseortakeany:lcuonhcreundcr

8. Inspection. Lcndermaymaheormsetobe made reasonable entries upon and
inspections of the Property, prov:dedthatl.endershnllgweBomwnoﬂcepnormanymhmMon
specifying reasonable cause therefor related to Lender’s interest in the Property.

9, Condemnation. The pruceeds of any award or claim for damages, direct or
conscquential, in connection with any condemnation or other taking of the Property, or part thereof, or for
conveyance i licu of condemnation, are hcrebyamgnedandshallbepmdto Lender, subject to the terms of
any mortgage, deed of trust or other security agrecmcnt with a licn which has priority over this Deed of
Trust.

10. Borrower Not Released; Forbeamce By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by tlus Deed of Trust granted by Lender to
any successor in interest of Borrower shall notopcratetomlease. in any manner, the liability of the original
Borrower and Borrower’s successors in interest. Lender shail not be required to commence proceedings
against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
sccured by this Deed of Trust by msonofanydemandmadebythcongmalﬂomwcrandﬁomﬁs
successors in intcrest.  Any forbearance by Lender in exercising: any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be awaweroforpreclude theexetcxse of any such right or
rcmedy.

11 Successors and Assigns Bound; Joint and Severnl Llabiiity Co-signers. The
wvcnamsandagrecmmmhcmmmnmmedshauhmmmcnglusmmdcrshaﬂmmw the
respective successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof.
All covenants and agrezments of Borrower shall be joint and several. Any Borrower who co-signs this Deed
of Trust, but does not exccute the Note, (a) is co-signing this Deed of Trust only to grant.and convey that
Borrower’s interest in the Property of Trustce ender the terms of this Deed of Trust, (b) is not personally
liable on the Note or under this Deed of Trust, and (c) agrees that Lender and any other Borrower hereunder
may agree to exiend, modify, forbear, ormakcanyotheraceommodauonsmthrcgardtothetems of this
Dced of Trust or thc Note, without that Borrower's consent and without relcasmg that Bolrowu' or
modifying this Decd of Trust as to that Borrower's interest in the Property. |

12 Notice. Except for any notice required under applicable law to be gwen i another
manner, (a) any notice to Borrower provided for in this Deed of Trust shall be given by dchvcnng it or by
mailing such notice by certified mail addressed to Borrower at the Property Address or at such olher address
as Borrower may desigraite by notice to Lender as provided herein, and (b) any notice to Lender shall be-

given by centificd mail to Lender's address stated herein or to such other address as Lender may’ deslgnate

by notice 10 Borrower as provided herein. AnynouccpmdndformthuDeedomestshallbedecmedto
have been given (o Borrower or Lender when given in the manner designated herein, i

13, Governing Law; Severability. The state and local laws applicable to this Dead of Tmst
shall be the laws of the jurisdiction in which the Property is located. The forepmg scntence shall not lmut
the applicability of Federal law to this Deed of Trust. In the event that any provision or clause of this' Deed
of Trust or the Note conflicts with applicabie law, such conflict shall not affect other provisions of this Deed
of Trust or the Note which can be given effect without the conflicting provision, and to this end the
provmons of this Deed of Trust and the Noie are declared to be severabie. As used herein, “costs”,.

"expensces” and “sttorncys' fees” include all sams to the extent not prohibited by applicable law or limited
berein. :
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14, Borrower's Copy.. Borrover shal! be furnished a conformed copy of the Noie and of this
Deed of Trust at the time of execution or after rcordation hereof.

18, Rehabilitation Loan Agreement. Borrower shzll fulfill ali of Borrower's obligations
under any home rchabilitation, improvement, repair, or other loan agreement which Borrower enters inio
with Lender. Lender, at Lender’s option, may requirc Borrower 1o e<ccute and deliver to Lender, in a form
acceptabic to Lender, an assignment.of any rights, claims or defenses which Borrower may have against
parties who supply labor, materials or services in.connection with improvements made to the Property.

16. Traasfer of the Property or a Beneficial Interest in Borrower. If all or any part of the "
Property or any interest in it is sold or transferred (or if a beneficial intcrest in Borrower is sold or U
transferred and Borrower is not a natural person), the date on which such sale or transfer occurs shall be the
Maturity Date (unless an earlier Maturity Date has occurred;. Upon occurrence of the Maturity Date,
Borrower shall immediately pay in full all sums secured by this Deed of Trust.

If Borrower fails to pay these sums when-due, Lender may invoke any remedies permitted by this

Deed of Trust without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Upon Borrower's breach of any covenant or agreement of
Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Borrower shall be in default under this Deed of Trust and:Lender may accelerate the Note and
exercise any of its rights and remedies hereunder or available at law. Lender, prior to acceleration, shall

give notice to Borrower as provided in paragraph 12. hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 10 days from the date of notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified
in the notice may result in acceleration of the sums sccared by this Deed of Trust and sale of the Property.
Lender shall be entitled to coliect all reasonable costs and expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonabic attorney’s fees and costs of evidence

" If Lender invokes the power of sale, Lender shall execute or cause Trusiee to exccule a writien
notice of the occurrence of an event of default and Lender's election to cause the: Property to be sold.
Trustec and Lender shall take such action regerding notice of sale and shall give such notices to Borrower
and to other persons as applicable law may require. Afier the lapse of such time as may be required by
applicabie law. Trustee, without demand on Borrower, shall scll the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in onc or more parcels and
in such order as Trustce may determine. Trustec meay postpone sale of ali or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or Lender's designee
may purchase the Property at any sale. . e o e

Trustee shall deliver to the purchaser Trustee's deed conveying the Property 5o sold without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be primo facio cvidence
of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following
order: (a) to all reasonabic cosis and expenscs of the sale, including, but not limited to, rcasonable Trustee's
and attorneys' fees and costs of title evidence; (b) to all sums secured by this Deed of Trust; and (c) the
excess, if any, to the person or persons legally entitled therelo. s
18. Assignment of Rents; Appointment of Receiver; Leader in Possession. - Borrower.

hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under .
paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents as they

_Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person,
by agem or by judicially appointed receiver shali be entitled to enter upon, take possession of and manage
‘the Property and to collect the rents of the Property including those past duc. All rents collected by Lender -
orthercccivershallbeappﬁcdﬁmmptemiumsonmdvefsbomwofmgemdm&opcﬂy. i
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collcction of rents, andmsonablcauomeys fees, and then to the sums secured by tiis Deed of Trust.
Lender and the receiver shall be liable to account only for itiose rents acteally received.

19. Recoaveyance. Upon peyment of all sums sccured by this Doed of Trust, Lender shall
request Trustee (o reconvey the Prr vy and shall surrender this Deed of Trust and all notes evidencing
ndebm:lneumuedbythilbwdotTmume Trustee shall reconvey the Property withoui warranty
nndwlwdurgetothemamlepuyenuuedumﬂo Suchpumorpumsballpaya!l
costs of recordation, if any. :

20. Snbme’runee. lnmdancemthapplscablehwlmdumyﬁcmnmemﬁme
mmammmemwm “The successor trustec shall, without
conveyance of the Property, mmmmmmmmmmmrmmm
by applicable law.

B ) R Reguest for Notices. mmmmdmmdmmma
sale be sent to Borrower’s address which is the Property Address. Lender requests that copies of notices of
salc from the holder of any lien which has ‘priority over this Deed of Trust given pursuant to RCW
61.24.040 be sent 1o Lender's address, as set forth on page one of this Deed of Trust. .

22. Use of Property. mrrmismtmedmmpmyformuﬂmnlahrming
purposcs.

23, Subordination. ThisDeedomeuuandshanbemllymtoany
existing first deed of trust or mortgage on the Property made by or held by an institutional lender or investor
and originated through a Washington: State Housing Finance Commission commitment.

24. Misrepresentations. The Borrower understands that Lender has relied upon statements
mnmnnmeMmm:AEthdeﬁmmmmdemmddw
loan application in the processing, financing and granting of this 'oen.  Upon discovery of fraud or
mmmuﬁonbyﬂwBomwumthmmmymfommeyBMMmmem
application or Mortgagor's Affidavit ard Certificate executed in connection with the Note, Lender may, in
its sole discretion, by written notice to Borrower, declare all obiigations secured by the Decd of Trust and all
obligations payable under the Note immediately due and payable and exercise any other ramedy allowed by
law or provided by the Deed of Trust. Borrower shall notify Lender promptly in writing of any transaction
or event which may give rise o a right of acceleration hereunder. Borrower shall pay to Lender all damages
mlledbymnoflhebruchofﬂwmtofmaamhhudnorbymdmhfrmdor

mmeprescnmuon.
IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.
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STATE OF WASHINGTON _
COUNTY of __Skagit &_
On this 2| day of June_f . 999 bd‘ote me, the undersigned, a Notary Public in and

Daniel L. Joplin . < « , 10 me known 1o be the

mms)mwmumm:ummmmmmmwwmm
wmmmmmmwmmmmmmmmmm

Yer iMm, CSYLCQb

c.".\
& *?-'\ e,:o;S %,
S XY
& 'S NOTARy & 2=
T {7 A0 : =
%m:‘_ PrmiC .-:? 5
%2 Cn NSO
X7 IR
%S e
(/ A : g
- I‘..‘;-- . IR .
REQUESTFOR RBCONVEYANCE
TO TRUSTEE:

mmw“mwwdum«mmwmwotnm. Said note or notes, together
with all dh«mde&ednmmedby&qudotTwﬂ,hnhupﬂmm ~You ure hereby directed to cancel
said note or notes and this Deed of Trust, which are delivered hereby, and to reconve .wuhuumty all the estate
mwheldbyyoutmda!hnneedometothepamwpamm'yamdedm
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.~ k_.. - DEED OF TRUST RIDER
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This Deed of Trust Rxdcr:sattachedtoand made a part of the Deed of Trust dated Jube 18 , 1999
made payabicto _Action Mortgage G’Q_mﬁany as Lender and executed by Borrower.

I Borrower agrees to the provisions of this Deed of Trust Rider in addition to those of the Deed of Trust

2. Lender and Borrower ackniov.ledge and agree that the Deed of Trust is subject and subordinate in all respects to the
liens, terms, covenants and conditions of the prior deed of trust on the property (the "Property”) encumbered by the Deed of
Trust, made in favor of an institutional lender (the "First Deed of Trust”) and to ail advances heretofore made or which may
hereafter be made pursuant to the First Deed of Trust including all sums advanced for the purpose of (&) proiecting or further
securing the lien of the First Deed of Trust, curing défaults by the Borrower under the First Deed of Trust or for any other _
purpose expressly permitied by the First Deed of Trust or (b) constructing, renovating, repeiring, furnishing, fixturicg or
equipping the Propesty. The terms and provisions of the First Deed of Trust are paramount and controlling, and they supersede -
any other terms and provisicns hereof in conflict therewith. In the event of a foreclosure or deed in licu of foreclosure of the
First Deed of Trust, any provisions herein or any provisions in any other collateral agreement restricting the use of the Property
to low or moderate income househelds or otherwise restricting the Borrower's ability to sell the Property ahall have no forther
force or effect on subsequent ovwners or purchasers of the Property (other than the Borrower or a related persen or evtity of the
Bomrower). Any person, including its successors or assigns (other than the Borrower or a related person or entity of the
Borrower), receiving title to the Property through a foreclosure ‘or deed in-lieu of foreclosure of the First Deed of Trust shall
receive title to the Property free and clear from such restrictions. = . . °

Further, if the holder of the First Deed of Trust (the "Senior Lien Holder") acquires title to the Property pursuant to a
deed in lieu of foreclosure, the lien of the Deed of Trust shall automatically terminate upon the Senjor Lien Holder's acquisition
of title, provided that (i) Lender has been given written notice of a default under the First Deed of Trust and (ii) Lender has not
cured the defanlt (which cure option may be exercised in Lender's sole discretion) under the First Deed of Trust, or diligently
pursued curing the default as determined by the Senior Lieu Holder, within the 60~day period provided in such notice sent to

3. The Borrower undersiands that Lender has relied upon statements contained in the Mortgagors Affidavit and

Certificate and ail other documents submitted in support of the loan application in the processing, financing and granting of this
loan. Upon discovery of fraud or misrepresentation by the Borrower with respect to any information provided by Borrower in
the loan application or Mortgegor's Affidavit and Certificate executed in connection with the Note, Lender may, in its sole
discretion, by witten notice to Borrower, declare all obligations secured by the Deed of Trust and'all obligations payable under
the Note immediately due and payable and exercise any other remedy allowed by law or provided by _the Deed of Trust.
Borrower shall notify Lender promptiy in writing of any transaction or event which may give rise to a right of acceleration
hereunder. Borrower shall pay to Lender all damages sustained by reason of the breach of the covenant of potics set forth

herein or by reason of such fraud or misrepresentation. & -

NOTICE TO BORROWER:
Do not sign this Deed of Trust Rider if j

BORROWER DATE OF SIGNATURE

WEHFC- HOME CHOICE SECOND DEED OF TRUST 0397-B-1 i - i 25540-53.00NMTUAIXY.DOC

X
e - L - - T -,
R P o TR AR " 5 "



o .ot
'ﬂ?g-};‘:}t !1: I

(EL

(s LR L WL
S

- T
il 1
R A 1
S ’

dayof __ June 19 _39_, and is incorporated into and shali be
deemed to amend and supplement the Deed of Trust ("Security Instrument™) of the same date

given by the undorslgned;.ﬁ('Boaowgﬂ:_zté secure Borrower's Note ("Note”) to:
ompany . (Lender) of the

same date and covering the propeny descdhod in the Security Instrurment and located at :
41810 Cape Horn Road ,SedroWoolley » Wa, 98284
(Property Address). Hereinafier refemadtoas the “Property.”

The rights and obligations of the parties to tha Security Instrument to which this HomeThoice
Mortgage Loan Tax-Exempt Financing Rider (the "Rider”) is attached and the Note which it
Secures (the "Note") are éxpressly made subject to this Rider. In the event of any conflict between
the provisions of this Rider and the provisions of the Security Instrument or Note, the provisions of

and other provisions of the Security Instrument and Note remain in full force and effect,

In addition to the covenants and agreemoants mldelntheSecurlty Instrument, Borrower and
Lender further covenant and agree as follows:

or assigns may, at any time and without prior notice, declare anovantordofmn under the Security
Instrument and accelerate all payments due under the Security ‘lnstri‘jgp”o’pt-mq‘l!oto under the

following terms and conditions: if i
(a) ali or part of the Propety is sold or otherwise transferred by Borrowor to a purchaser

or other transferee; or L T
(b) Borrower fails to compiy with the occupancy requirements set forth.in paragraph 6 of
the Security Instrument as hereafter modgified: - The first Sentence of paragraph 6
of the Security Instrument is hereby amended to read in its entirety as foliows:
“Borrower shall occupy, establish and use the Property as Borrower's principal

thereafter continuously occupy the Property as its primary residence®; or .~
(c) Borrower omits or misrepresents a fact that is material with respect to the provisions. -
of Section 143 of the internal Revenue Code in an appiication for theloan secured
by this Security Instrument, 5T
The Borrower understands that Lender has relied upon statements contained
in the Mortgagor's Atfidavit and ali other documents submitted in support of the -
loan application in the processing, financing and granting of this loan. Upon
discovery of fraud or misrepresantation by the Borrower with respecttoany: .~ - -
information provided by Borrower in the loan application o7 Mortgagor's Affidavit
exscuted in connection with the Note, Lender may, in its sole discretion, by written

notice to Borrower, dectare all obligations secured by
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if Lender or its authonwd agent determine an event of default has occurred, Lender shall give
Borrower written notice of such default and formal demand for payment in full. The notice shall -
provide a period of not iess than 30 days from tha date the notice is delivered or mailed within
which Borrower must pay all sums secured by the Security Instrument. If Borrower fails to pay
these sums prior to the expiratlen of this period, Lender may invoke any remedies available by law
or permitted by the Security lnstrument without further notice or demand on Berrower.

References are to the internal Revenue e of 1988, as amended and in effect on the date of \ o
issuance of the bonds, the proceeds of whlch will be used to finance the pumhase of the Security : D
Instrument and are deemed to include the imp!ementing regulations. : .

Borrower shall notify Lender promptly in wﬁt!ng of any transaction or event which may give nse to
a right of accelertion thereunder. Borrower shall pay to Lender all damages sustained by reason
of the breach of the covenant of notice set forth herein or by reason of such fraudor

misrepresentation.

By signing below, the Borrower accepts end agrees to. the terms and provisions of this e “
HomeChoice Morjgage Loan Tax-Exempt Ftnancing Rlder. : ]

BW(

Daniel % .;f_orplin

Date Co-Bormrower
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DUNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENTRIDER is made this 1875 day of
June 1899 ,and is'incorporated into and shall be deemed 'c amend and supplement che

Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of tke same date, given by the
undersigned (the “Borrower") to secure Borrower’s Note to

ACTION MORTGAGE COMPANY -
= (the "Lender")

of the same date and covering t.hePropertydcscnbed in the Security Instrument and located at: :
41810 CAPEHCRN ROAD, SEDRO WOOLLEY, WASHINGTON 98284

The Property includes, but is not limited to parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facnlmes. as dcscnbed in

(the "Declaration”). The Propenty is a part of a plannedumtdevelopment known as:

(the "PUD"). The Property also includes Borrower’s interest i  the Homeowners Association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in"the Security Instrument,
Borrower and Lender further covenant and agree as follows: ]

A. PUD Obligations. Borrower shall parform all of Borrower's obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (3) Declaration; (ii) articles of incorporation, trust
instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or other
rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents. |

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and

(i) Lender waives the provision in Uniform Covenant 2 for the mo
yearly premium installments for hazard insurance cn the Property; and oA E e
(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage
Property is deemed satisfied to the extent that tne required coverage is provided by .the - s
Asscciation policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
z the master or blanket policy.
; In the event of a distribution of hazard insurance
3 to the Property, or to common areas and facilities of the PUD
assigned and shall be paid to Lender. Lender shall apply the
Instrument, with any excess paid to Borrower.

PUDRDR
MULTISTATE PUD RIDER -- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 31509/190

) ) GREATLAND
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C. Public Llability lnsuranee. -. Borrower shall take such actions as may be reasonable to msurethat the
Owners Association: mamtams a publn. liability insurance policy acceptable in form, amount, and extent of
coverage to Lender. =
D. Condemnation. - _'I}:e proceeds cf any award or claim for damages, direct or consequential, payable to -
Borrower in connection with-any condemmation or other taking of atl or any part of tae Property or the
common areas and facilities of the PUD; or for any conveyance in lieu of condemnation, are hereby assigned .-
and shall be paid to Lender. Suchprowedsshallbeapphedbyl.endcrwthesumssecuredbythe&cunty .
Instrument as provided ir Uniform Covenant 10. .
E. Lender’s Prior Consent. Borrower’ shall not, except after nctice to Lender and with Lcndcr S prior
written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination’ of the PUD, except for abandonment or termination required by
.- lawmthecaseofsubstannald&strucuonbyﬁreorothermsualtyormthemscofatalnngby
‘ condemnation or eminent domain;: -
(ii) any amendment to any provxs*ion of the "Constituent Documents” if the provision is for the
express benefit of Lender; -
) (i1i) termination of professional managemcnt and assumpnon of self-management of the Owners - e
5. Association; or 2
= (iv) any action which would have thc effect of rmdenng the public liability i msurance coverage ~
maintained by the Owners Association unacceptable to Lender. ,
F. Remedies. If Borrower does not pay PUD dues and assessments whea due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear iaterest from the date of disbursement at the: Note rate and shall be payable, with interest,
upon notice from Lender 10 Borrower requesting payment. -~ .-

BY SIGNING BELOW, Borrower accepts and agrees to thc terms and covenants contzined in pages 1

(Seal)
-Botrower

(Seal)

-Borrower

(Seal)

-Borrower
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