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_ ' PeasoONAL Line OF CREDIT DEED OF TRUST | o -
- \ “THIS DEED CF TRUST.is madethis -\, day of Naalie ) A8 between : i
Y ¢h Aud Cynthia S.-Petrich, Husband And Wite \ ‘ ‘ 2
: — N a0 T 7
:‘ whose address is SigﬁgﬁM_gB._EﬁLL A,@‘:El? . A N\COBTLS.XY A9.8_..2 1 e e et — s %
" RAINIER CREDIT COMPANY  Trustee, ‘ _~ 5
i3 whose address is 800 Fifth AvenuciFloor 19, Seawte, WA 98103 - P - s
~ arid Bank of America NT&SA Doing Susiness As Seafirst Bank, Beneficiary, at its above named address, - A
WHEREAS Grantor has entered into an agreement with Beneficiary under which Beneficiary agrees to fend to the - -
Grantor from time to time, subject to repayment ard reborrowing, up tc a totai amount outstanding at any point in - -
time of: P
twenty four thousand dollars and no cents -
(¢ 24.,000.00 ' ) Doliars whicr, indebtedness is evidenced by Granto.r’sb Agreement and .
Disclosure Statement Home Equity Line of Credit'signed on N\ o ' ASAN | herein . *
“Agreement*). The Agreement is incorporated herein.by re1efence_£§s’:'t$ough 1ully set forth. _ \ - A
TO SECURE to Beneficiary the“repayment of the indebteggmesuf;;:e\.g_ié:epced by the Agreement, together with all : ‘ ;;.-'i
renewals, modilications, or extensions thereof, with interest thereon, the payment of other sums, with interest | '
thereon, advanced to protect the security of this Deed of Trust, and the performance of the covenants and
agreements of Grantor herein contained, together with interest therecn at such rate as may be agreed upon, Grantor E
- does hereby irrevocably grant, bargain, seil and convey 10 the Trustee in Trust, with the power of sale, the following 3
described property in Skagit = ~County, State of Washington: ;
Abbreviated Legal: Those Portions Of The Northeast 1/4 Of The Soumwcsl 1;‘401 Section 12, . | )
Township 33 North, Range 1 East. W.M., Lying Northerly Of The County Road: Sce Full Legal - B '
Attached : - - N &
‘ |
Propeny TaxID # 3401120031 0008 - ‘.
which real property is not used principally for agricuitural or farming purposes. together with all tenements,
hereditaments, and appurtenances now or hereafter thereunto belonging or in any wise appertaining, and the rents, |
issues and profits thereot; 1t being the express intent of Grantor and Beneficiary that this Deed of Trust and the estate - T
held by Trustee hereunder shali continue in effect nctwithstanding that from time-to-time no indebtedness of Grantor
to Beneficiary under the Agreement may exist, and shall survive as security for all new or additiondl indebtecness of
Grantor to Beneficiary under the Agreement from time-to-time arising. S : ~
VARIABLE INTEREST RATE. This agreement contains a Variable Interest Rate. T:ﬁe& _g,régt g_;tté offiz-;,Grantor's
indebtedness under the Agreement may vary from time-to-time in accordance with such rate or rates, as described in - *
the Agreement. ' ‘ :
To protect the security of this Deed of Trust, Grantor covenants and agrees.
1. To keep the property in good condition and repair; 10 permit no waste thereof; to completeanybuuldmg.
structure, or improvement being built of about to be built thereon; 1o restore: promptly any building, structure or
improvement thereon which may be damaged or destroyed; and to comply with all laws, ordinances, regulations,:
covenants, conditions and restrictions affecting the progerty. T
2. To pay before delinguent all lawful taxes and assessments upon the property; 10 keep the pro;i@ny"'frea_: and T
clear of all other charges, fiens or encumbrances, impairing the security of this Deed of Trust. ;
‘3. To keep aii buildings now or hereatter erected on the property described herein continuously insured against
loss by fire, hazards included within the term “extended coverage® anc such other hazards as Beneficiary may
_ require in 2n aggregate amount not less than the total debt secured by this Deed of Trust and alt other prios liens. Al
R policies shall be in such companies as the Beneficiary may approve and have loss payable to the Beneficiary as its
e interest may appear and then to the Grantor. The amount collected under any insurance policy may be applied upon
Ly any indebtedness hereby secured in such order as the Beneficiary shall determine. Such application- by the.
Beneficiary shall not ‘cause discontinvance of any proceedings to foreclose this Deed of Trust. In the event of .
foreclosure, all rights of the Grantor in insurance poticies ttien in force shall pass to the purchaser at the fereclosure: -
- salo, ) . S ) T
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4. To defend any action or proceeding purporting to affact the secwity hereof or the Hghts or powers ;ofl" g | '_-
- Beneliciary or Trustee, and to pay all costs and expenses, including cost of title search and attomney'’s fees tothe = X
maximum extent allowzble by law, in any such action or proceeding. S . N

5. To pay all costs, fees and expenses in connaction with this Deed of Trust, inciuding the expenses incurred in >
~entorcing the. obligations secured hereby including. without fimitation Trustee's and Beneficiary's attorney's fees W
actually incurred. L : | | : - - BE
& " 6. Grantor shall not, without Beneficiary's prior written consent, grant or allow any further encumbrances or lians, .
- voluntary or involuntary, against the property. ‘ ) iy
: ‘ S, iy ';:-“ '!l-q:" Tk 't ) . ‘ - :t
. 7. To promptly and fully perform ali of thefoﬂiggiSN."of the' mortgagor or grantor or contract purchaser under S - o
“any existing mortgage or deed of trust or real estate contract on the property, 2nd to save Bersficiary harmiess from B -
the consequences of any failure to de so. _ ) ' ' -
8. Should Grantor fail to pay when due any taxss, assessments, insurance premiums, including flood insurance S o
premiums, liens, @ncumbrar.ces, or other charges against the property hereinabove described, or otherwise failco  He
keep anG perfarm any of.Granvor's covenants herein contained, the performancs of which requires the expenditure of ' - s
mongy, then, in‘any such event, the Beneficiary, at its election, may pay such sums as may be necessary to perfform - B

- Such obligations with respect 10 which the Grantor is in default, without prejudice to Beneficiary's right te ucczlerats S o
- the maturity of this Deed of Trust and to foreciose the same, and any and all amounts s paid shall be repaid by the §--
rantor 1G the Beneficiary upon demand, with interest thereon at the highest rate then applicable to Grantor's : : 1
indebtedness under the Agreement or Other loan document from the date of such paymient, and all such payments o _ i
with iiterest as above provided, shall, from the date of payment, be added to and become 2 part of the : TR

. indebtedness secured by this.Deed of Trust, _- : " B

IT IS MUTUALLY AGREED THAT: ~

1. In the event any poﬁiqn“hbf the. p&;operty is taken or damaged in an eminent-domain proceeding, the entire o ‘ U
amount of the awara or such portion therecf as may be necessary to fully satisty the obligations secured herebv, =~ S 2
shall be paid to Beneficiary to be applied to said obligations. : ' T \ T

2. By accepting payn'a_én;::'::bt. any sﬁm ﬁeﬁg:fizred hereby afier its due date, Beneficiary dces not waive its right to
require prompt paymerit when.due cf aii other sums so securéd or to declare default for failure to so pay. '

3. - The Trustee shall reconvey':;a‘k?iﬂqr-@-ﬁhy part of:the 'prop"erfy covered by this Deed of Trust 10 the persoh entitied _ - . £

thereto on written request of the.Giantor and the Beneficiary, or upon satistaction ¢f the oblgations secured and
written request for reconveyance made Dy the Baneficiary or the person entitied thereto. ' a»
4. Upon the .occurrence of an event of default as defined below, unless otherwise prohibited by law, all sumrs =5
secured hereby shall immediately become due and payable at the cption of the Beneficiary, Inuch evant and upon . <
written request of Beneticiary, Trustee shall sell the trust property, in accordance with the Deed of Trust Act of the "
State of Washington, at public auction to'the highast bidder. Any person except Trustee may bid at the Trustee's ' ) | Bt
saie. Trustee shall apply the proceeds of the sale ac follows: (1) to the expenses of sale, including a reasonable - ' R -
Trustee's fee and attorey's fee; (2) to the obligations secured by this Deed of Trust; (3} the surplus, i any, less the ST B
clerk’s filing fee, shall be deposited together with a copy of the recorded notice of sale with the clerk of the Superior ! o
Court of the county in which the sale took place.. " , . . ' v o
S. Trustee shall deliver 0 the purchaser at the sale:its deed, without warranty, which shalf convey to the purchaser
the interest in the property which Grantor had or had the power 1o convey at the time of his exacution of this Deed of , N
Trust, and such as he may hawe acquired thereafter. Trustee's deed'shall recite the facts showing that the sale was .
conducted in compiiance with all the requirements of law and of this Deed of Trust, which recital shall be prima facie ; Y
evidence of such compliance and conglusive evidence thereot:in favor of bona fide purchasers and encumbrances for
value, . ) 22
6. The power of sale conferred by this Deed of Trust and by the Deed-of Trust Act of the State of Washington is :

not an exclusive remedy; Beneficiary may cause this Deed of Trust <0 be foreciosed as a mortgage. _
7. In the event of the death, incapacity or disability or resignation of Trustee, Beneficiary may appaint in writing a

Successor trustes, and upon the recording of such appointment in the mong’agé records of the county in which this
Deed of Trust is recorded, the successor trustee shall be vested with all powers of the original trustee, The trustes is

not obligated to notify any party hereto of pending sale under any other Deed of Trust or of any action or proceeding

in which Grantor, Trustee or Beneficiary shalil be & party unless such action or proceeding'is brought oy the Trustee, R
8. Each of the following, at the option of Lender, shall constitute an event qfrfi':dgféuﬂ ("Event of Detault*) under this o *
Deed of Trust: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection with the » s
credit line account. This can include, for example, a false statement about Grantor's income, assets, liabilities, or any .
other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of the credit line =
account. (c) Grantor's action or inaction adversely affects the collateral for the credit line account or Lender's rights in - -3
the collateral. This can include, for exampie, failure to maintain required insurance, waste ordestructive use of the "
dwelling, failure to pay taxes, ceath of all persons liable on the account, transfer of title or sale of the dwelling, | =
creation of a lien on the dwelling without our permission, foreclosure by the holder of another lien, orthe use of funds o g
or the dwelling for prohibited purposes. Cod A S ' -
S. This Deed of Trust applies to, inures to the benefit of, and is binding not only en the parties-hereto, but on their -
heirs, devisees, legatees, administrators, executors, successors and assigns. The term-Beneficiary shall mean the : - e
holder and owner of the Agreement or other evidence of indebtedness secured hereby, whether o ' e
Benoficiary herein. 3 ' o ‘ - -
10. This Deed of Trust has been delivered and accepted by Beneficiary in the State, of Washingtor s
Trust shall be governed by and construed in accordance with the laws df the State of Wa‘shington,i; o
A
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% of tha soﬁthwest'% of Sec ion 12
W.M., 1iying Northerly a!,the

the-zast line o:”the Scu:hﬁéét'% of said

Section 12
thereosf;

ortheast corner of that certain tract
p*ev;ously conveyed to Thelma L. Palmer, by Jdeed recorded under
Auvditor's File Ne. records of Skagit County, Washingten;
thence South along the Eas<t li =_c£ saiqd Palner tract and Southerly
praject;aﬁ thereof -for 467

s2id Seection 12, a d;stance cz 933 4ﬁ£eat South af the Northeast
corner thereo?; ”

thence

thence

thence North 223°30' West 257. feet, more or lesa,

corner of the above described Parcel A; ' | ' -

thence East along the Scuth line of said Parce A, 466 feet, to the

pcint of beginning,

INITIAL HERE:

INITIAL HERE:
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fACKNOWLEDGMENT BY ENDNIDUAL

-

_"FOB RECORDING PURPOSES, DO NOT WRITE,
SIGN OR STAMP WITHIN THE ONE IKCH TOP,
BOTTOM AND SIDE MARGINS OR AFFIX ANY
ATTACHMENTS

ST é:.epﬂ?:WA§'H_i?~;rGTow -
Y : 35, ‘ | |
C°“"‘Y ot Sj % Q ‘1’} y THIS SPACE FORNOTARY STAMP | N

! cerufy that [ know ar fiave satisfactory evidence that Kurt K. Petrich and Cynthia Petrich

I~-02 PeT r ,;¢g_y9.§£e}

. B is/are the individual(s) who signed this instrument in my
be (hls/her/'helr) free and voluntary act for the uses and purposes mentnoned inthe. -

§-22 979 c.TrchL{m

- e . /
(NOTARY PUSLIC FOR THE STATE CF WASH!NGTONJ

't

presence and ackno ledged ;
instrument, S

FOR RECORDING PURPOSES DO NOT WRITE
SIGN OR STAMP WITHIN THE ONE “INCH TOP,

AFFIX ANY N :

BOTTOM AND SIDE MARGINS OR'
ATTACHMENTS. - :
STATE OF WASHINGTON ;
- s THIS SPACE FOR NOTARY STAMP
County_of - . )

I certify that | know or have sati'sfactory evidence that

and .

|s/are the individual(s) whc

signed this ‘instrument in my’ presance on cath stated that’ (he/shejthey f‘éwas/were authonzed to execute the ‘ -
instrument and acknowledged it ‘as the ‘

(T ITLEJ

(ENTITY)
to be the free and voluntary act of such party for the uses and purposes mentroned in the émstrument

Dated: / -
(NOTARY PUBLIC FOR THE STATE OF WASHINGTCN].. .

-My appointment expir2s

e

REQUEST FOR RECONVEYANCE

«
To Tiustee:

. The undersigned is the holder of the note or notes secured Dy this Deed of Trust. Said note: or notes, together
with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel
sa:d note or riotes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty. -alk the

state now held by you under this Deed of Trust to the person or persons IegaIIy entitled thereto.

Dated; =~ - -

Send Reconveyance To:

- FORM NGO, 102030 R07-1998
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