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DEED OF TRUST

LAND TITLE COMPANY Oc WF‘T rm”“(For use in the state of Washington only)

Grantor(s): Donald H. Re.es‘&e, Darlene E, Reese

Grantee(s): Beneficiary - .Norma-Louise Flora Carter, as her separate property, Trustee
-Land Title Company of Skaglt County

Abbreviated Legal: Lot 78 79 WILDERNESS VILLAGE DIV. NO. 2

Additional legal(s) on page:

Assessor's Tax Parcel Number(s): -~ z'13_:;5’2:—OOO—O’!8—0008/97‘93.’26, 4332-000-079-0007/P79327

THIS DEED OF TRUST, miade this 27th’day of September , 1999, between Donald K.
Reese and Darlene E. Reese,. husband and wife, GRANTOR, whose address is 8721 N.E.
28th Place, Vancouver, WA 98665 Land: Title Company of Skagit County,
TRUSTEE, whose address is P.O. Box 445/111 E{ Gecrge Hopper Road, Burlington, WA
88233, and Norma Louise Flora Cagter;mde her separate property, BENEFICIARY,
whose address is 47737 Van Horn Lane-,f: gbncrete, WA 98237,
WITNESSETH: Grantor hereby bargains, sells; and conveys to Trustee in trust, with power of sale, the
following described real property in Skagit Co’uri'ty Washington'

Lots 78 and 79, “PLAT OF WILDERNESS VILLAGE DIV. NO. 2", as per plat
recorded in Volume 11 of Plats, page 31, ; records of Skagit County,
Washington. Lo

Situate in the County of sSkagit, State of_j'_x_v_}._f.a.sl'i:_;_i.-ng‘"iion.

INSURANCE. Grantor shall maintain fire and casudlty instrance in an amount
equal to the full replacement value of all improvements: and fixtures and
flood insurance in the maximum amount permitted. under :the national flood
insurance program. The Beneficiary shall be named'as an.additional insured
undexr a "mertgage loss payable” c¢lause or similar provision in said
policies, and the Beneficiary shall be provided with a certificate of
insurance,. If Granter fails to provide Beneficiary with a certificate of
insurance as described above on ox before 30 days before the’ expiration of
the policy in effect, the Beneficiary may arrange for insurancé and the cost
of any such premium shall be payable by the Grantor w1th1n 30 days. of being
given written notice of the amount. Failure to provide the certificate of
insurance and/or failure to reimburse Beneficiary for 1nsurance premlums
shall be a default under this deed of trust.

DUE ON SALE OR FURTHER ENCUMBRANCE. If all or any part of the property
described in this Deed of Trust, or any interest therein,” ds “sold,

transferred or further encumbered without the prior written censent’of"the
Beneficiary, which consent shall not be unreasonably withheld, .then the

Beneficiary, its successors or assigns, at its sole option, may declare :

immediately due and payable the entire balance then due on the present Note:

secured by this Deed of Trust. For purposes of this provision, a' lease df;

longer than one year in length or c¢ontaining an option to purchase shall be-

considered a sale.

TAXES. Buyer shall provide seller proof of payment of real property: taxes-fe
assessed against the property within 30 days of the due dates for first and A

second half taxes.
which real property is not used principally for agricultural or farming purposes, together with all the
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tenements hereditaments, and appurtenances now or hereafter thereunto belonging or in any wise appertaiping,
and the rents, issues, and profits thereof.

__ThlS deed is for the purpose of securing performance of each agreement of Grantor herein contained,
- and payment of the sum of ONE HUNDRED THIRTY THOUSAND FIVE HUNDRED AND NO/1CC Dollars
“($/130,500. 00) with interest, in accordance with the terms of a promissory note of even date herewith,
payable to Beneficiary or order, and made by Grantor, and all renewals, modifications and extensions thereof,
and also’ such further sums as may be advanced or loaned by Beneficiary to Grantor, or any of their successors
or ass1gns together with interest thereon at such rate as shall be agreed upon.

To protect the se0ur1ty of this Deed of Trust, Grantor covenants and agrees:

1. To keep e’ pmperty in “good condition and repair; to permit no waste thereof; to complete any building, structare or improvement
being built 6t about to be built thereon: to restore promptly any building, structure, or improvement thereon which may be damaged or
destroyed; and to comply with all laws, ordinances, regulations, covenants, conditions, and restrictions affecting the property.

2. To pay before dehnquent alt lawful taxes and assessments upon the property; to keep the property free and clear of all other charges,
liens or encumbrances i 1mpa1rmg the secunty of this Deed of Trust.

3. To keep all buildings now dr hereafter erected on the property described herein continuously insured against loss by fire or other
hazards in an amount not less than the: total debt secured by this Deed of Trust. All policies shall be held by the Beneficiary, and be in
such companies as the Benefrcrary may approve and have loss payable first to the Beneficiary, as its interest may appear, and then to the
Grantor. The amount collected iinder: any insurance policy may be applied upon any indebtedness hereby secured in such order as the
Beneficiary shall determine. Such- appltcatlon by the Beneficiary shall not cause discontinuance of any proceedings to foreclose this
Deed of Trust. In the event of fereclosure all nghts of the Grantor in insurance policies then in force shall pass to the purchaser at the
foreclosure sale. T

4. To defend any action or proceedmg purpomng to affect the security hereof or the rights or powers of Beneficiary or Trustee, and to
pay all costs and expenses, meludmg cast of title ‘search.and attorney's fees in a reasonable amount, in any such action or proceeding, and
in any suit brought by Beneficiary to forec[ose this Deed of Trust,

5. To pay all costs, fees, and expenses in cnnneetton wnh this Deed of Trust, including the expenses of the Trustee incurred in enforcing
the obligation secured hereby and Trustee 8 and attorney s fees actually mcurred as provided by statute.

6. Should Grantor fail to pay when due any* taxes assessments insurance premiums, liens, encumbrances or other charges against the
property hereinabove described, Beneficiary Thay pay’| the same, and the amount so paid, with interest at the rate set forth in the note
secured hereby, shall be added to and become a part qf the debt secured in this Deed of Trust.

IT S MUTUALLY, AGREED THAT:

1. In the event any poriion of the property is taken or damaged iif an eminent domain proceeding, the entire amount of the award or such
portion as may be necessary to fully satisfy the obhganon secured hereby, shall be paid to Beneficiary to be applied to said obligation.

2. By accepting payment of any sum secured hereby after: 1ts due date, Beneficiary does not waive its right to require prompt payment
when due of all other sums so secured or to declare default for far]ure to 50 pay...

3. The Trustee shall reconvey all or any part of the property ‘covered by this. Deed of Frust to the person entitled thereto, on written
request of the Grantor and the Beneficiary, or upon satisfaction of the obltganon secured and written request for reconveyance made by
the Beneficiary or the person entitled thereto. : s

4. Upon default by Grantor in the payment of any indebtedness secured hereby or in 'the performance of any agreement contained herein,
all sums secured hereby shall immediately become due and payable at the.- -option of the Beneficiary. In such event and upon written
request of Beneficiary, Trustee shall sell the trust property, in accordance ‘with the Deed of T'rust Act of the State of Washington, at public
auction to the highest bidder. Any person except Trustee may bid at Trustee's sale. Trustee shall apply the proceeds of the sale as
follows: (1) to the expense of the sale, including a reasonable Trustee's fee and’ atterney s feg; (2) to the obligation secured by this Deed
of Trust; and (3) the surplus, if any, shall be distributed to the persons entitled thereto

5. Trustee shall deliver to the purchaser at the sale its deed, without warramy whmh shall conyey to the purchaser the interest in the
property which Grantor had or had the power to convey at the time of his exeeution of this.Deed of Trust, and such as he may have
acquired thereafter. Trustee's deed shall recite the facts showing that the sale was conducted in cotnpliance with all the requirements of
law and of this Deed of Trust, which recital shall be prima facie evidence of such comphance ‘and concius:ve evidence thereof in favor of
bona fide purchaser and encumbrances for value. : :

6. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act uf the. State of Washmgton is not an exclusive
remedy; Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage.

7. In the event of the death, incapacity, disability or resignation of Trustee, Beneficiary may appoint i_rt"writing #'successor trustee, and
upon the recording of such appointment in the mortgage records of the county in which this Deéd of Trust is re¢orded, the successor
trustee shall be vested with all powers of the original trustee. The trustee is not obligated to notify any. party. hereto of . pending sale under
any other Deed of Trust or of any action or proceeding in which Grantor, Trustee, or Beneficiary shall be a party un]ess such action or
proceeding is brought by the Trustee. - -

8. This Deed of Trust applies to, inures to the benefit of, and is binding not only on the parties hereto, but on thelr heirs, devisees,
legatees, administrators, executors, and assigns. The term Beneficiary shall mean the holder and owner.¢f ;he_note secured hereby,
whether or not named as Beneficiary herein.

Darlene E. Reese

LpB22
“lm Page 2
Kathy Hill, Skagit County Auditor Ly
9/30/1999 Page 2 of 4 11:03:58AM g ¢




STATEOF Washington )
> FALE }SS:

County of. Skagit

"o Tecertify that I know or have satisfactory evidence that Donald H. Reese and Darlene
E. Reese - is the person_S__ who appeared before me, and said
person’s - _acknowledged that they  signed this instrement and acknowledged it to be they  free and
voluntary act for the uses and purposes mentioned in the instrument.

Nagcy Lea Cleave
Notary Public in and for the State of Washington
Residing at Mount Vernon

My appointment expires: 9-1-02

Dated: .”'S ept ember "2:'1.th, 1999

;;:' "REQL_[EST FOR FULL RECONVEYANCE
Do not records” To be used only when note has been paid.
TO: TRUSTEE foen R

The undersigned is the legal ‘owner and holder of the note and all other indebtedness secured by the within Deed of Trust.
Said note, together with all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and you are hereby
requested and directed, on payment to you of any sums.owing.to you under the terms of said Deed of Trust, to cancel said note above
mentioned, and all other evidences of indebtedness secured' by Said Deed of Trust delivered to you herewith, together with the said Deed
of Trust, and to reconvey, without warranty, to.the-partics designated by the terms of said Deed of Trust, all the estate now held by you
thereunder. oS s

Dated

LT S
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Exhibit A

&;ﬂATE.CﬁARGE Maker shall pay to Helder a late charge of five percent (5%)

of any’ 1nstallment not received by the Holder within fifteen {15) days after
the .installment is due.

DEFAULT- INTEREST. This note shall bear interest at the rate of twelve
percent (12%) per annum after maturity or failure to pay any installment
when'due, . !

DUE CN. SALE- CR: FURTHER ENCUMBRANCE. If all or any part of the property
described -in. the deed of trust that secures this note, or any interest
therein, is" 8old, transferred or further encumbered without the prior
written consent ‘of the Holder, which consent shall not be unreascnably
withheld, ".then ‘the . Holder, 1ts successors or assigns, at its sole option,
may declare 1mmed1ately due and payable the entire balance ther due on this
note, For purposes. of this provision a lease of more than one year in
length or contalnlng an: option to purchase shall be considered a sale.
REDUCTION OF MONTHLY PAYMENT IF PRINCIPAL IS REDUCED. The menthly payments
on this note are interest only on the initial principal balance. If buyer
makes a lump sum payment to reduce the principal balance by at lease
$50,000.00, the monthly payments will be reduced to monthly interest at the
rate of 7.75% per.annum on ‘the new principal balance. Reductions in the
principal of less than $50, :000.00 from the initial principal balance shall
not result in any reductlon in the monthly payments. However, the amount of
any payment in excess, ‘of . the accrued interest shall be applied to reduction
of principal. S
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