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Belrlngham, WA 98226
A SUBORDINATION AGREEMENT

NOTICE.k THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY
INTEREST IN. ‘THE PROPERTY BECOMING SUBJECT TO AND OF LOWER
PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY
INSTRUMENT nooe

The underéigned subordinator and owner agree as follows:

1. LYNDEN H RESIDE and SHIRLEY R. RESIDE, Trustees of
the Reside Famlly Trust dated May 19, 1999, referred to herein
as subord1nator_~'1s_the owner and holder of a deed of trust
dated September 1, 1999, which is recorded September 15, 1999
under Auditor's Flle No. ‘199909150120, records of Skagit County,
Washington. 7 &

2. M.L.B. ENTERPRISES INC., referred to herein as "lender"
is the owner and holder. of a deed of trust dated October /= P
1999 executed by Randy 2. Cllck, .a single person, which is
recorded concurrently herew1th.r

3. RANDY A. CLICK, a'slngle perscon, referred to herein
as "owner" is the owner of-all the real property described in
the deed of trust identifiedtabove rp paragraph 2ﬂ4Fwﬂqq4i0L3004j

4, 1In consideration of benefits to "subordinator" from
"owner", receipt and sufficiency of which is hereby acknowledged,
and to induce "lender" to advance funds under its deed of trust
and all agreements in connection:therewith, the "subordinator"
does hereby unconditionally subordinate the lien of the deed
of trust identified in paragraph 1 above to' the lien of "lenders"
identified in paragraph 2 above, and all advances or charges
made or accruing thereunder, 1nclud1ng any exten51on or renewal
thereof. R : ‘

5. '"Subordinator" acknowledges that, prior to the execution
hereof, they had the opportunity to examine the terms of
"lenders" deed of trust, note and agreements. relatlng thereto,
consent to and approve the same, and recognize .that "lender"
has no obligation to "subordinator" to advance any funds under
its deed of trust or see to the application of "lenders" funds,
and any application or use of such funds for purposés -other
than those provided for in such deed of trust, ‘note 0r agreements
shall not defeat the subordination herein made 1n whole or in
part. : $

6. It is understood by the parties hereto that" "lender
would not make the loan secured by the deed of trust 1n paragraph
2 without this agreement.

7. This agreement shall be the whole and only agreement ,4
between the parties hereto with regard to the subordination .~
of the lien or charge of the deed of trust first above mentioned
to the lien or charge of the deed of trust in favor of "lender" .
above referred to and shall supercede and cancel any prior
agreements as to such, or any, subordination includings but -
not limited to those provisions if any contained in the deed .-



.\h-

N of trust first above mentioned, which provide for the
“subordination of the lien or charge thereof to a deed of trust

ﬁ,fﬁto be thereafter executed.

i 4 8. The helrs, admlnlstrators, assigns and successors in

/ ‘interest of the "subordinator" shall be bound by this agreement.
5 Where-the gender and number of pronouns appear, they shall be
'con51dered to conform to the undersigned.

Ea_sggeoqted this __EZé%fday of October, 1999.

NOTICE: " THIS SUBORDINATION AGREEMENT IS BEING EXECUTED IN
ACCORDANCE WITH THE TERMS OF THE PROMISSORY NOTE DATED SEPTEMBER
1, 1999 WHEREIN HOLDER OF THE NOTE AGREED TO SUBORDINATE TO '
SECOND LIEN. POSITION AT THE REQUEST OF THE MAKER, WHO IS THE
OWNER UNDER THIS AGREEMENT FOR A CONSTRUCTION LOAN.
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LYNDEN H. RESIDE Trustee SHIRLEY R,/ RESIDE- Tfustee
Subordinator : S Subordinator
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RANDY A. CLICK - Owher

STATE OF WASHINGTON ).
COUNTY OF SKAGIT )

On this day personally appeared before me LYNDEN H. RESIDE
and SHIRLEY R. RESIDE, to me known to be the individuals
described in and who executed the . within and foregoing
instrument, and acknowledged that they signed the same as their
free and voluntary act and deed for the uses and purposes therein
mentioned. : ;

. GIVEN under my hand and off1c1al seal thls 2% day of
October, 1999,

e;i%igé?CT7J;LZZ%az~ SHEILA SALINAS

NOTARY PUBLIC in and for the
State of Washlngton, residing
at oak ffosbsy. . My commission

expires: X/QE&(gég

STATE OF WASHINGTON )
) ss
COUNTY OF WHATCOM )

On this day personally appeared before me RANDXUA CLICK
to me known to be the individual described in and swho- executed
the within and foregoing instrument, and acknowledged that he
signed the same as his free and voluntary act and deed for the

uses and pu;p@%@%*ﬁaereln mentioned.

W Q@' LﬂJ//

Foigg0gmp0855 NOTARY PUBLIC and for the
’ State of Washlngton, residing

at Bellingham. My commission
tT0=285.2nnn0
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Kathy Hill, Skagit County Audltor
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