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L ISLAND TITLE COMPANY
R ECORDING INFORMATION Avao4 v

1. Document Tltle DEED OF TRUST

.y

2. Reference Number of Document Assngned or Released: N/A
3. Grantor: ISLAND DEVE_PMENT, LLC
4. Grantee: MARINE HEIGHTS, LLC

5. Legal Description: Lot(s) 20 and 21Plat-of Marine Heights, Vol 16 of Plats,
Pages 173-175, records of Skaglt County

0. Assessor’s Property Tax Account Number 4695 -000- _020 - 0000
4695 000 021 -0000

DEED OF TRUST

THIS DEED OF TRUST, made this 2% day of Srﬁ\Dmcq . 2000 between
ISLAND DEVELOPMENT, LLC GRANTL whose address 1s
P.O. Box 1364, Anacortes, WA 98221 -' -
ISLAND TITLE COMPANY, a corporation, TRUSTEE, whose address is 3110=.-,:»Commer01al
Avenue, Suite 101, Anacortes, WA 98221; and MARINE HEIGHTS, LLC; a Washmgton
limited liability company, BENEFICIARY, whose address is 3538 - 207th Avenue SE Issaquah

WA 98029-9688.
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WITNESSETH Grantor hereby bargams sells and conveys to Trustee in Trust, with power
of Sale the following described real property in SKAGIT County, Washington:

jj__f,Lor(S) 20 and 21 PLAT OF MARINE HEIGHTS according to the plat thereof

_:recorded in Volume 16 of Plats pages 173 through 175, records of Skagrt County,
Washmgton

Sltuated in Skagrt County, Washington.

which real property s not used principally for agricultural or farming purposes, together with
all the tenements, heredrtaments and appurtenances now or hereafter thereunto belonging or in
any wise appertaining, and hie rents, issues and profits thereof,

This deed is for the "pu“rpose "‘of‘“securing performance of each agreement of Grantor herein
contained, and payment of the sum of One Hundred Eighty r Thousand
Two Hundred FlftyDollars ($ 1805,250. 00 ). With mterest in accordance with the terms
of a Promissory Note of even date herewith, payable to Beneficiary or order, and made by
Grantor, and all renewals, modlﬁcatrons and extensions thereof, and also such further sums as

together with interest thereon at such rate as shall be agreed upon.

Due on Sale. If title to said property shall pass from Grantor by deed or otherwise, or
if said property is sold on contract, the whole amount of principal and interest then unpaid
together with all other charges incurred but as yet unpznd under the Note secured hereby, shall
immediately be due and payable, -~

The followrng 1s a true copy of Standard Form No W 166

To protect the securlty of this Deed of Trust, Grantor covenants andf, agrees:

1. To keep the property in good condition and repair; to penmt no waste thereof to complctc any building, structure
or improvement being built or about to be built thereon; to restore promptly any bmldmg. structure or improvement
thereof which may be damaged or destroyed; and to comply with all laws, ordmances rcgulauons covenants, conditions
and restrictions affecting the property. e

2. To pay before delinquent all lawful taxes and assessments upon the property; to keep thc sproperty frce and clear of
all other charges, liens or encumbrances impairing the security of this Deed of Trust.:. : S

3. To keep all buildings now of hereafter erected on the property described herein contmuously msured agalnst loss by
fire or other hazards in an amount not less than the total debt secured by this Deed of Trust. . All pohcres shall-be held
by the Beneficiary, and be-in such companies as the Beneficiary may approve and have 1oss payable ﬁrst to the
Beneficiary, as its interest may appear, and then to the Grantor. The amount collected under any insurance pollcy may
be applied upon any indebtedness hereby sccured in such order as the Beneficiary shall determine. Such apphcanon by
the Beneficiary shall not cause discontinuance of any proceedings to foreclose this Deed of Trust.™ In the’ event of
foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the purchaser at the forcclosure sale.
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A o*"defend any action or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary
““or Trustee, and to pay all costs and expenses, including cost of title search and attorney’s fees in a reasonable amount,
in any such acuon or proceeding, and in any suit brought by Beneficiary to foreclose this Deed of Trust.

5. To' pay all co‘sts" fees and expenses in connection with this Deed of Trust, including the expenses of the Trustee

mcurred in enferemg the obhgadon secured hereby and Trustee’s and attorney’s fees actually incurred, as provided by
statute. | %

6. Should Grantor fa11 to pay when due any taxes, assessments, insurance premiums, liens, encumbrances or other
charges against the property hereinabove described, Beneficiary may pay the same, and the amount so paid, with interest

at the rate set fonh o the nete secured hereby, shall be added to and become a part of the debt secured in this Deed of

IT IS MUTUALLY AGREED THAT

1. In the event any portion of the property rs taken or damaged in an eminent domain proceeding, the entire amount of
the award or such portion as may be necessary to fully satisfy Lhe obligation secured hereby, shall be paid to Beneficiary
to be applied to said obligation. " .

2. By accepting payment of any sum secured hereby after its due date, Beneficiary does not waive its right to require
prompt payment when due of all other sums: so secured or to declare default for failure to so pay.

3. The Trustee shall reconvey all or any part of the property covered by this Deed of Trust to the person entitled thereto,
on written request of the Grantor and the Beneficiary, or upon satisfaction of the obligation secured and written request
for reconveyance made by the Beneficiary or the’ person entitled thereto

4. Upon default by Grantor in the payment of any mdebteduess secured hereby or in the performance of any agreement
contained herein, all sums secured hereby shall 1mmed1ately become due and payable at the option of the Beneficiary.
In such event and upon written request of Beneficiary, Trustee. shall sell the trust property, in accordance with the Deed
of Trust Act of the State of Washington, at public auction to: tﬁe"mghest bidder. Any person except Trustee may bid
at Trustee’s sale. Trustee shall apply the proceeds of the sale as follows 1) to the expense of the sale, including a
reasonable Trustee’s fee and attorney’s fee; (2) to the obligation seeured by thJs Deed of Trust; (3) the surplus, if any,

shall be dxstnbuted to the persons entitled thereto.

5. Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to the purchaser the
interest in the property which Grantor had or had the power to convey at the time of his execution of this Deed of Trust,
and such as he may have acquired thereafter. Trustee’s deed shall recite the' fécts showmg that the sale was conducted
in compliance with all the requirements of law and of this Deed of Trust, which tecital shali be prima facie evidence of

such compliance and conclusive evidence thereof in favor of bona fide purchaser aud encumbr‘ances for value.

6. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washmvton 1s not
an exclusive remedy; Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage

7. In the event of the death, incapacity, disability or resignation of Trustee, Beneﬁclary‘may-”’ : poiﬁt in.writing a
successor trustee, and upon the recording of such appointment in the mortgage records of the county in which. thlS Deed
of Trust is recorded, the successor trustee shall be vested with all powers of the original Trustee. The Trustee is not
obligated to notify any party hereto of pending sale under any other Deed of Trust or of any acuon or proeeedmg in
which Grantor, Trustee or Beneficiary shall be a party unless such action or proceeding is brought by the Trustee
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8 ‘Th.lS Deed of Trust applies to, inures to the benefit of, and is binding not only on the parties hereto, but on their
Y;_:f"f'_”hetrs devrsees legatees, administrators, executors and assigns. The term Beneficiary shall mean the holder and owner
of the note secured hereby whether or not named as Beneficiary herein.

Name of Corp Ptnshp or LLC

>

'~ J
By: (7 Z 75// ///Q

COUNTY of‘smd(\

On this day of , 1999, before me, the undersrgned a Notary

Public in and for the State of Washmgton duly comtmssroned and sworn, personally appeared

to me known to be the President of

the" corporation.that executed the foregoing instrument, and

acknowledged said instrument to be the free and voluntary act and deed of said corporation, for the uses

and purposes therein mentioned, and on oath stated that he/she was authorized to execute the said
instrument. - S

OR
On this Zg day of:\t'@\lg(\,i(] M &999 before me, the undersigned, a Notary

Public in_and, fog the State of Washington, diily cormmssroned and sworn, personglly appeared
L;'tm(:\,\ lje L g(\\ Q_to mejknown to be the Managmg Partner OR Member of
B jﬂsaé Qeue > OV  the partnershrp OR X limited liability company
that executed the foregoing instrument, and aeknowledged said instrument to be the free and voluntary
act and deed of said ____ partnership OR limited liability company, for the uses and purposes
therein mentioned, and on oath stated tha @9 he was authorized to execute the satd 1nstrurnent

WITNESS my hand and offrcral seal hereto affixed the day and year first'f above written.

" OFFICIALSEAL ~ , ,
DIANE L. SULLIVAN ¢ N A IS

§ Hotary Pubic - Stae of Waskington § Notary Public jirynd for the Stat :.q'of-f Yashi
§ My Commission Expires 3-3-02  § Re51dmg at: ~t CCO ==

My commission expires: = 25— O
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*”;’STATE of WASIIINGTON ) -
o } ss.

)

con)

On th:s" _ day of , #9899, before me the undu:; a&) ? Pubhc in and {or the State
of Washington; dil comm:ssmncd and sworn, p onally appca cdbf rc chO o mc known to

be the Managing > Mcmbcr OR Parincr oE_, eue\Op ((WH lumlcd liability company
OR ___ partners] -'lp that c)nccuLcd thc foregoing mslrumcm and acknowledged said instrumentfo be the free and voluntary act

and deed of said catity, for lhc uscs and purposes therein mentioned, and on oath stated that he/she was authorized to cxccuic
the said instrumecnt. Goon,

WITNESS my 1andandq |
OFFICIAL SEAL
DIANE L SULLNAN

al hereto alfixed the day and year (irst above written.

D(OLVV\ \SAM( OQW

y totary Publs - Stae fiastingen “Notary, Publiewin and for the Sk Washmgton
Ky Gompmission 47 55"'3 82 . Residing at\{_}] L CO ’V'
- - My commission expires: (7 Z./

STATE of WASHING:QON )

) SS.
COUNTY of G\ .
On this Z%day of‘k-Q\O(\/lO(M?W bcfore me thc u

i i d{?for the State
of Washington, duly fomrmss:oned and sworn, perggnaily appeare rcsfrq, | ) 6 me known to

be the Managing Member OR Partner of wﬁbn al )
OR __ partnership that executed the foregoing instrument, and acknowlcd;cd sa' | instrument to Be the free and voluntary act

and deed of said entity, for the uses and purposes thercin mentioned, ;md on ‘oath slatcd that he/she was authorized to execute
the said instrument. :

| OFHL SE}-\L
DIANE L. SULLIVAN

2 Hotary Publc - Stata of Washingion § Notary Public_in and for the S
Ky Commission Expires 3-3-02  § ReSKlmg at (){ ( 2 jV
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