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When Recorded Return to Cé_scad_e Bank, 2828 Colby Avenue, Everett, Washington 98201

DEED OF TRUST

A (Wxth Future Advance Clause)
Grantor(s): Gregory D Collln i
Grantee(s): Cascade Bank :

l.egal Description: a ptn of E1/2 of NE1/4,A..:8 36 3 EW.M. N1/2 of SW1/4 of NW1/4 9-36-3 E
W.M. "

Assessor's Property Tax Parcel or Account Number 360308-1-003-0127

Reference Numbers Of Documents ASS|gned or Released:

_LAND TITLE COMPANY OF SKAGIT COUNTY P-92505

DATE AND PARTIES. The date of this Deed Of Trust (Secunty Instrument) is March 8, 2000.
The parties and their addresses are: i, 5,

GRANTOR:
GREGORY D COLLIN
1159 Chuckanut Ridge Road
Bow, Washington 98232
An unmarried individual

TRUSTEE:
EVERGREEN TITLE COMPANY
Corporation
2702 Colby Avenue
Everett, Washington 98201

Gregory D Collin T e e g
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LENDER
CASCADE BANK
Orgamzed and existing under the laws of the United States of America
2828 Colby Avenue
Everett Washlngton 98201

1. CONVEYANCE For good and valuable consideration, the receipt and sufficiency of which is
acknowledged, and to secure the Secured Debts and Grantor's performance under this Security
Instrument, Grantor rrrevocably grants, conveys and sells to Trustee, in trust for the benefit of
Lender, with po_we_r ot_‘ sale,\._th__e following described property:

Legal Description attached ndmade a part hereto

The Property is Iocated m Skaglt County at 1159 Chuckanut Ridge Road, Bow, Washington
98232. . )

Together with all rights, easements appurtenances royalties, mineral rights, oil and gas rights,
all water and riparian rights," wells dltches and water stock and all existing and future
improvements, structures, fixtures,. and replacements that may now, or at any time in the
future, be part of the real estate descrlbed (all referred to as Property). This Security Instrument
will remain in effect until the Secured: Debts and all underlying agreements have been terminated

in writing by Lender.

2. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security
Instrument at any one time will not exceed-$200, 000. 00 This limitation of amount does not
include interest and other fees and charges validly: made pursuant to this Security Instrument.
Also, this limitation does not apply to advances made ‘under the terms of thls Securlty

Security Instrument.

3. SECURED DEBTS. This Security Instrument will secure the follcwmg Secured Debts:

A. Specific Debts. The following debts and aII extensrons ~renewals, refinancings,
modifications and replacements. A promissory note, No:’ 5900020993 dated March 8,
2000, from Grantor to Lender, with a maximum credit limit of $200, OOO 00 with interest at
the rate of 8.530 percent per year maturing on March 13, 2025 One or. more of the debts

secured by this Security Instrument contains a future advance provrs:on

B. Sums Advanced. All sums advanced and expenses incurred by Lender under the terms of
this Secunty Instrument. - A

4. PAYMENTS. Grantor agrees that all payments under the Secured Iebts er‘l be pald when
due and in accordance with the terms of the Secured Debts and this Securlty Instrument

5. WARRANTY OF TITLE. Grantor warrants that Grantor is or will be Iawfull'“"’":'selzed of the
estate conveyed by this Security Instrument and has the right to |rrevocably grant convey ‘and
sell the Property to Trustee, in trust, with power of sale. Grantor also warrants that' he
Property is unencumbered, except for encumbrances of record. 4 T

6. PRIOR SECURITY INTERESTS. W.ith regard to any other mortgage, deed of trust secunty‘z'_'
agreement or other lien document that created a prior security interest or encumbrance on the
Property, Grantor agrees:
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| A;..: To make all payments when due and to perform or comply with all covenants.
' B To promptly deliver to Lender any notices that Grantor receives from the holder.

<'C Not to-allow any modification or extension of, nor to request any future advances under
R any note or agreement secured by the lien document without Lender's prior written consent.

7. CLAIMS AGAINST TITLE.  Grantor will pay all taxes, assessments, liens, encumbrances,

lease payments ground rents, utilities, and other charges relating to the Property when due.

Lender may requrre Grantor to provide to Lender copies of all notices that such amounts are due
and the recelpts ewdencmg Grantor's payment Grantor will defend title to the Property against
any claims that would- impair the lien of this Security Instrument. Grantor agrees to assign to
Lender, as requested by Lender, any rights, claims or defenses Grantor may have against parties
who supply Iabor or materlals to maintain or improve the Property.

8. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debts to
be immediately due and payable upon the creation of, or contract for the creation of, a transfer
or sale of the Property:” Thrs right'is' subject to the restrictions imposed by federal law governing
the preemption of state due on- sale Iaws, as applicable.

9. WARRANTIES AND REPRESENTATIONS Grantor has the right and authority to enter into
this Security Instrument. The executlon and delivery of this Security Instrument will not violate
any agreement governing Granter or. to whrch Grantor is a party. :

10. PROPERTY CONDITION, ALTERATI.NS AND INSPECTION. Grantor will keep the Property
in good condition and make all repairs that are reasonably necessary. Grantor will not.commit or
allow any waste, impairment, or deterloratron of the Property. Grantor will keep the Property
free of noxious weeds and grasses. Grantor agrees that the nature of the occupancy and use
will not substantially change without Lender $ prior written consent. Grantor will not permit any
change in any license, restrictive covenant or easement Wlthout Lender's prior written consent.
Grantor will notify Lender of all demands, proceedmgs clalms and actions against Grantor, and
of any loss or damage to the Property. g :

Lender or Lender's agents may, at Lender's optron enter the Property at any reasonable time for
the purpose of inspecting the Property. Lender will glve Grantor notice at the time of or before
an inspection specifying a reasonable purpose for the mspectlon Any inspection of the Property
will be entirely for Lender's benefit and Grantor will in no, way rely on Lender's inspection.

11. AUTHORITY TO PERFORM. If Grantor fails to perform any duty or any of the covenants
contained in this Securlty Instrument, Lender may, W|thout notlce, perform or cause them to be
amount necessary for performance. Lender's right to perform for Grantor will not create an
obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising
any of Lender's other rights under the law or this Security Instrument If any construct:on on
the Property is discontinued or not carried on in a reasonable manner,' Lender rnay take all steps
necessary to protect Lender's security interest in the Property, rncludmg ompietlon of the
construction. o

12. ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocably grants, bargalns a d._ conveys
to Trustee, in trust for the benefit of the Lender, as additional security all the rlght tltle nd
" interest in and to any and all: :

A. Existing or future leases, subleases, licenses, guaranties and any other wrltten or verbalz__..;:--r:_
agreements for the use and occupancy of any portion of the Property, mcludmg an"
extensions, renewals, modifications or substitutions of such agreements (all referred -o_ as
Leases). Wt

Gregory D Collin - R
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B. Rents, issues and profits (all referred to as Rents), including but not limited to security

Jdeposits minimum rent, percentage rent, additional rent, common area maintenance charges,

;;;;parkmg charges, real estate taxes, other applicable taxes, insurance premium contributions,

- quuudated damages following default, cancellation premiums, "loss of rents" insurance, guest

recelpts ‘revenues, royalties, proceeds, bonuses, accounts, contract rights, general
mtanglbles and all rights and claims which Grantor may have that in any way pertain to or
are on. accaunt of the use or occupancy of the whole or any part of the Property.

Grantor Wlll promptly provide Lender with true and correct copies of all existing and future
Leases. Grantor may collect receive, enjoy and use  the Rents so long as Grantor is not in
default under the terms of this Security Instrument.

Grantor agrees that thlS asstgnment is immediately effective between the parties to this Security
Instrument and effectrve as to third parties on the recording of this Security Instrument. This
assignment will remain effeotlve until the Secured Debts are satisfied. Grantor agrees that
Lender or Trustee may take ‘actual possession of any non-homestead property without the
necessity of commencmg Iegal ‘action and that actual possession is deemed to occur when
Lender, or its agent, notlfles Grantor of default and demands that any tenant pay all future
Rents directly to Lender. :When the property is the homestead of Grantor or Grantor's successor
in interest, Lender may seek- th ffappomtment of "a receiver to take charge of the Property,
collect the Rents, and apply the Rents in.accordance with this Security Instrument. On receiving
notlce of default, Grantor will endorse and dellver to Lender any payment of Rents in Grantor s
any other funds. Any amounts collected wrll be -applied as provided in this Security Instrument
Grantor warrants that no default exnsts under the Leases or any applicable landlord/tenant law.
Grantor also agrees to maintain and requure" any tenant to comply with the terms of the Leases
and applicable law.

13. DEED OF TRUST COVENANTS. Grantor agrees ‘that the covenants in this Security
Instrument are material obligations under the Secured Debts and this Security Instrument. |f
Grantor breaches any covenant in this Secunty lnstrument Lender may refuse to make
additional extensions of credit or may reduce the: credlt lrmlt By not exercising either remedy
on Grantor’s breach, Lender does not waive Lender’s" rrght to later consrder the event a breach if
it happens again. ; »

14. DEFAULT. Grantor will be in default if any of the followmg o cur .

A. Fraud. Grantor engages in fraud or material mlsrepresentatlon ln connectlon wrth the
Secured Debts. S :

B. Payments. Any party obligated on the Secured Debts farls te make payment when due,

C. Property. Any action or inaction occurs that adversely affects the Property or Lender's
rights in the Property. This includes, but is not limited to, the followmg {a} Grantor fails to
maintain required insurance on the Property; (b) Grantor transfers the Property, {c } Grantor
commits waste or otherwise destructively uses or fails to maintain the Property uch that the
action or inaction adversely affects Lender's security; {d) Grantor fails to. pay -"taxes on the
Property or otherwise fails to act and thereby causes a lien to be filed agal'ns' the Property
that is senior to the lien of this Security Instrument; (e) a sole Grantor dies;(f 'f__:,more than
one Grantor, any Grantor dies and Lender's security is adversely affected: (g} the' Pr0perty is
taken through eminent domain; (h) a judgment is filed against Grantor and subjects Grantor.
and the Property to action that adversely affects Lender's interest;: or (i) a pnor Ilenholderz_..;:--,
forecloses on the Property and as a result, Lender's interest is adversely affected.
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ﬂ,D_’EExecutive Officers. Grantor is an executive officer of Lender or an affiliate and Grantor
tbecomes indebted to Lender or another lender in an aggregate amount greater than-the
amount permttted under federal laws and regulations.

15 REMEDIES ON DEFAULT. In addition to any other remedy available under the terms of this
Secu,n;y lnstr.urnent Lender may accelerate the Secured Debts and foreclose this Security
Instrument in a manner provided by law if Grantor is in default. In some instances, federal and
state law will require Lender to providé Grantor with notice of the right to cure, or other notices
and may establlsh tnme schedules for foreclosure actions.

At the optlon of the Lender all or any part of the agreed fees and charges, accrued interest and
principal will become’ rmmedlately due and payable, after giving notice if required by law, upon
the occurrence of adefault. or anytime thereafter. Lender will be entitled to, without limitation,
the power to sell'the Propert

If there is a default, Trustee 'WIIl _at the request of the Lender, advertise and sell the Property as
a whole or in separate parcels at public auction to the highest bidder for cash and convey
absolute title free and clear of all rlght title and interest of Grantor at such time and place as
Trustee designates. Trustee will g:ve notice of sale including the time, terms and place of sale
and a description of the PrOperty to be sold as required by applicable law in effect at the time of
the proposed sale.

Upon sale of the Property and to the extent not prohlblted by law, Trustee will make and dehver

all fees, charges and costs, will pay to Lender aII ‘moneys advanced for repalrs taxes, msurance
liens, assessments and prior encumbrances and interest thereon, and the principal and interest
on the Secured Debts, paying the surplus if any, to Grantor. Lender may purchase the
Property. The recitals in any deed of conveyance will be prima facie evidence of the facts set
forth therein. : 7%

The acceptance by Lender of any sum in payment or partral payment on ‘the Secured Debts after
the balance is due or is accelerated or after foreclosure proceedlngs are filed will not constitute
a waiver of Lender’s rlght to require complete cure of any exrstlng default By not exermsmg

event a default if it happens again.
16. EXPENSES; ADVANCES ON COVENANTS ATTORNEYS FEES COLLECTION COSTS. If

Lender incurs in performing such covenants or protectmg |ts securlty mterest in the Property.
Such expenses include, but are not limited to, fees incurred . for mspectlng, preserving, or
otherwise protecting the Property and Lender's security interest:. Grantor agrees to pay all costs
and expenses incurred by Lender in collecting, enforcing, or protectlng Lender's rights and
remedies under this Security Instrument. Expenses include, but are not limited to, attorneys'
fees, court costs and other legal expenses. These expenses are payable on. demand and will
bear interest from the date of payment until paid in full at the highest’ mterest rate in effect as
provided for in the terms of Secured Debts. To the extent permitted by the Unlted States
Bankruptcy Code, Grantor agrees to pay the reasonable attorneys' fees Lender: mcurs,‘to_ collect
the Secured Debts as awarded by any court exercising jurisdiction under the" Bankr‘ '
This Security Instrument will remain in effect until released. Grantor agrees. to pay f_or any
recordation costs of such release. T

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this(“'sii‘zctio"n}“ (1)
Environmental Law means, without limitation, the Comprehensive Environmental Response
Compensation and Liability Act (CERCLA)}, all other federal, state and local laws, regulatlons
ordinances, court orders, attorney general opinions or interpretive letters .concerning the pubhc;_

Gregory D Collin Lot L g
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health safety, welfare, environment or a hazardous substance; and {(2) Hazardous Substance

means .any toxic, radioactive or hazardous material, waste, pollutant or contaminant which-has

| characterlstlcs which render the substance dangerous or potentially dangerous to the public
health ~safety, welfare or environment. The term includes, without limitation, any substances
defmed as "hazardous material,” "toxic substance,” "hazardous waste," "hazardous substance,”
or regulated substance under any Environmental Law.

Grantor represents Wwarrants and agrees that:

A. Except as‘ prevuously disclosed and acknowledged in writing to Lender, no Hazardous
Substance IS':::_:DT will be located, stored or released on or in the Property. This restriction does
not apply to stall- quantltles of Hazardous Substances that are generally recognized to be
appropriate for 1 normal use and maintenance of the Property.

B. Except as prewously dlsclosed and acknowledged in writing to Lender, Grantor and every
tenant have been, are and W|II remain m full compliance with any applicable Environmental
LaW. .

C. Grantor will imﬁﬁ"edi'ate’iy n&tify Lender if a release or threatened release of a Hazardous

Substance occurs on, under or about the Property or there is a violation of any Environmental

Law concerning the Property In" such an event, Grantor will take all necessary remedial
- action in accordance with’ an_‘ Enwronmental Law.

D. Grantor will immediately’ notrfy Lender in writing as soon as Grantor has reason to believe
there is any pending or threatened: mvestrgatlon claim, or proceeding relating to the release
or threatened release of any Hazardous Substance or the violation of any Environmental Law.

18. CONDEMINATION. Grantor will’ glve Lender prompt notice of any pending or threatened
action by private or public entities to: purchase or take any or all of the Property through
condemnation, eminent domain, or any other means. Grantor authorizes Lender to intervene in
Grantor's name in any of the above described actions or claims. Grantor assigns to Lender the
proceeds of any award or claim for damages connected W|th a condemnation or other taking of
all or any part of the Property Such proceeds Wlll be consrdered payments and will be applied

any prior mortgage, deed of trust, securlty agreement or other I|en document

19. INSURANCE. Grantor agrees to keep the Property msured agamst the risks reasonably
associated with the Property. Grantor will maintain “this insurance in the amounts Lender
requires, This insurance will last until the Property is released from ‘this Security Instrument.
Grantor may choose the insurance company, subject to Lender’ s approval which will not be
unreasonably withheld. All insurance policies and renewals W|II 1nclude A standard "mortgage
clause” and, where applicable, "loss payee clause.” 5o

Grantor will give Lender and the insurance company immediate notlce"of any loss. All insurance
proceeds will be applied to restoration or repair of the Property or: te ‘the Secured Debts, at
Lender’s option. If Lender acquires the Property in damaged conditlon Grantor s rights to any
insurance policies and proceeds will pass to Lender to the extent of the Secured Debts

Grantor will immediately notify Lender of cancellation or termination of lnsuran ....1f"Grantor
fails to keep the Property insured Lender may obtain insurance to protect Lende'r' _;‘lnterest in the
Property. This insurance may include coverages not originally required of Gra. tor may be
written by a company other than one Grantor would choose, and may be written at a h:gher rate

than Grantor could obtain if Grantor purchased the insurance.

20. ESCROW FOR TAXES AND INSURANCE. Grantor will not be required to pay- to Len er
funds for taxes and insurance in escrow. 5

Gregory D Collin
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21 CO SIGNERS. If Grantor signs this Security Instrument but does not sign the Secured

;-:r""Debts ‘Grantor does so only to convey Grantor's interest in the Property to secure payment of

the ‘Secured. Debts and Grantor does not agree to be personally liable on the Secured Debts. If
this’ Securrty Instrument secures a guaranty between Lender and Grantor, Grantor agrees to
waive any nghts that may prevent Lender from bringing any action or claim against Grantor or
any party lndebted under the obligation. These rights may include, but are not limited to, any
anti- def|C|ency or one -action laws.

22. SUCCESS@R TRUSTEE Lender, at Lender's option, may from time to time remove Trustee
and appoint a successor without any other formality than the designation in writing. The
successor trustee, wrthout conveyance of the Property, will succeed to all the title, power and
duties conferred. upen Trustee by this Security Instrument and applicable law.

23. USE OF PROPERTY The real property conveyed by this Security Instrument is not used
principally for agrlcultural purposes

24. OTHER TERMS. The followmg are applicable to this Security Instrument:

A. Line of Credit. The Secured Debts include a revolving line of credit provision. Although
the Secured Debts may ‘be reduced to a zero balance, this Security Instrument will remain in
effect until the Secured Debts and aII n_underlylng agreements have been terminated in writing
by Lender. s .

25. APPLICABLE LAW. This Secunty "?In'}strument is governed by the laws of Washlngton
except to the extent otherwise reqwred by the laws of the jurisdiction where the Property is
located, and the United States of Amenca

26. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Grantor's obligations under
this Security Instrument are independent ot_ﬁ_:_the obligations of any other Grantor. Lender may -
sue each Grantor individually or together with any other. Grantor. Lender may release any part
of the Property and Grantor will still be obligated under this Security Instrument for the
remaining Property. The duties and benefits of thls Secunty Instrument will bind and benefit the
successors and assigns of. Lender and Grantor. '

27. AMENDMENT, INTEGRATION AND SEVERABILITY ThIS Securrty Instrument may not be
amended or modified by oral agreement. No amendment or  modification of this Security
Instrument is effective unless made in writing and executed by Grantor and Lender. This
Security Instrument is the complete and final expression of’ the agreement If any provision of
this Security instrument is unenforceable, then the unenforceable prowsron wrll be severed and
the remaining provisions will still be enforceable. 5 % A

28. INTERPRETATION. Whenever used, the singular includes the plural andv the plural includes
the singular. The section headings are for convenience only and are not to be used to interpret
or define the terms of this Security Instrument. o e

29. NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS . U_nless otherwise
required by law, any notice will be given by delivering it or mailing it by frrst class mail_to the
appropriate party's address listed in the DATE AND PARTIES section, ‘or to any other address
designated in writing. Notice to one party will be deemed to be notice to all’ partles Grantor
will inform Lender in writing of any change in Grantor's name, address or other appllcatlon
information.  Grantor will provide Lender any financial statements or mformatlon Lender
requests. All financial statements and information Grantor gives Lender will be correct and”
complete. Grantor agrees to sign, deliver, and file any additional documents or certrfrcatrons';"
that Lender may consider necessary to perfect, continue, and preserve Grantor's obllg_a__tron:s '

Gregory D Collin . R 7. P
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k_,_;under this Security Instrument and to confirm Lender's lien status on any Property. Time is of

the essence
SIGNATURES By signing, Grantor agrees to the terms and covenants contained in this Security
Instrument Grantor also acknowledges receipt of a copy of this Security Instrument

Gregory % dollrn

ACKNOWLEDGMENT
{Individual} o i

O F

| certify that | know or have ‘satisfactory evidence that Gregory D Collin, an unmarried
individual, is/are the person(s) who :appeared before me, and said person(s) acknowledged that
he/she/they signed this mstrument and acknowledged it to be a free and voluntary act for the
uses and purposes mentroned“‘m the mstrument

Dated: 2 &2 CL‘\“\\ L . |

~ceR U

? L J
ARG
W Y wg?f PUbli¢ i and for the State of
rd ﬁ O.é » y
My apporn?nerjg%@@ﬁ”%{ hing srding at)
7 ' <
) X PUBLIC (e —
4 \ !fé?(.){: 3-0 >
s
REQUEST FOR RECONVEYANCE
{Not to be completed until pald in full)
TO TRUSTEE: ' - A

The undersigned is the holder of the note or notes secured by thls Securlty Instrument. Said
note or notes, together with all other indebtedness secured by this’ Securlty Instrument, have
been paid in full. You are hereby directed to cancel this Security lnstrument which is delivered

hereby, and to reconvey, without warranty, all the estate now held by you under this Security
Instrument to the person or persons legally entitled thereto. A

(Authorized Lender Signature) (Date)

Gregory D Collin TR
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xf}{DESCRIPTION e

The North 522.00 feet of the South 1322.00 feet of the East
”330 00 feet of the East % of the Northeast % of Section 8 and
the North % of the Southwest % of the Northwest % of Section 9,

“all-in Townshlp 36 Noxrth, Range 3 East, W.M., Skagit County,
WashlngtOH 5 ¢

TOGETHER WITH? "Driveway Easement A", as per that certailn
agreement tle "Declarations of Covenants, Conditions &
Restrlctlonsﬂand ‘Road Maintenance Agreement", filed for record

with the Skagit County Auditor's Office under Auditor's File No.
8509270044 . 7

TOGETEER WITﬁ‘ an easement for septic system constructicon and
maintenance ove:hd‘under and across the following described
property: T .

That portion of thésiﬁstjigﬁ feet of the Northeast ¥ of Section
8, Township 36 North, Range 3 East, W.M. Skagit County,

Washington, being more partlcularly descrlbed as follows

Beginning at the Northeast ‘corner of the North 522.00 feet of
‘the South 1322.00 feet of: sald East 330 feet of the Northeast Y%
of Section 8;

thence North 88°58'4¢" West along the North line of said North
522.00 feet for a distance of 44 63 feet to the true point of
beginning;

thence North 00°55'35" East for a dlstance cf 100.08 feet;
thence North 89°04'25" West for a distance of 150.00 feet;
thence South 00°55'35" West for a dlstance of 99.84 feet to said
North line of the North 522.00 feet of the 'South 1322.00 feet of
the East 330 feet of the Northeast ¥ of Section 8;

thence Scuth 88°58'46" East, along said North 1line, for a
distance of 130.00 feet to the true p01nt of beglnhlng

Situate in the County of Skagit, State of Washlngton
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