Filed for Record at Request of

'SUBORDINATION AGREEMENT ~ ;SiAND TITLECO.

SBA55

- NOTICE: THIS SUBORDINATION 'EAGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE

- PROPERTY BECOMING SUBJECT TO AND OF LOWI:R PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY lNSTRUMENT | -

The undersigned subordmator and owner agrees as follows =

Executed this __.dayof

Anita M. Lang e referred to herem as "subordinator,” is the owner and holder of 2
inortgage dated February 10 200 Owhich is recordcd in volume of Mortgages,
page  under auditor's file No20000301 01 07 s records of __Skagit
County. |

wWhidbey Island Bank refemred to herein as "l'end'er d is the owner and holder of a mortgage
dated _April 20,2000 executed by Fred E. & Ka1 T. Leamer

.(wnlch is recorded in volume of Mortgages, page . under auditor's file
No. _** , Tecords of County) (which is 10 be recorded concurrently herewith).

Fred E, & Kai T. Leamer referred to herein as "owner,” is the owner of all the real property

described in the mortgage identified above in Paragraph 2. *%2000042500% %

In consideration of benefits to "subordinator” from "owner,” receipt and sufficiency of which is hereby
acknowledged, and to induce ™lender” to advance funds under ils mortgage and all agreements in
conncction therewith, the “subordinator” does hereby unconditionally subordinate the lien of his mortgage
identified in Paragraph ) above to the lien of "lender's" mortgage, identified in Paragraph 2. abovc and al}

advances or charges made or accruing thereunder, including any extension or senewal thereof.
"Subordinator" acknowledges that, prior to the execution hereof, he has had the opportunity to examme the

S tenms of "lender's” mortgage, note and agreements relating thereto, consents to and approves’ same, and

s recognizes that “lender" has no obligation to “subordinator” to advance any funds under its mortgage or see
to the application of "lender’s” mortgage funds, and any application or use of such funds for purposes other
~than-those provided for in such mortgage, note or agreements shafl not defeat the subordination herein made .-

in whole or in part.
It undcrstood by the parties hereto that "lender” would not make the loan secured by the mortgage in

Paragraph 2 without this agreement.
This agreement shall be the whole and only agreement between the pamcs hercto with regard to the

subordsmhon of the lien or charge of the morigage fisst above mentioned to the lien or charge of the
mortgage in favor of "lender" above réfcrrcd to and shall supersede and cancel any prior agreements as to
such, or any, subordmatmn including, but not limited to, those provisions, if any, contained in the mortgage
first above menuoncd whlch provide for the subordination of the lien or charge thereof to a morigage or

morigages 10 be the) eaﬁer executed.
The heirs, adiministrators; assigns and successors in interest of the “subordinator” shall be bound by this

agreement. Where the word "mortgage” appears herein it shall be considered as "deed of trust,” and gender
and number of pronouns consndered 10 conform to undersigned.
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:.:RECOMMENDED‘I‘! 1AT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE
PARTI ES CONSULT WI'I‘H HIS/HER/THEIR ATTORNEYS WITH RESPECT THERETO.

L il

Anlta M, Lang

By

.GTATE("F ﬂ'@%ﬁ/ %w
coumv or ;Z/ a%@m

lcemfy tlwn.now orhave satisfactory cvidence that /. /4 .
( w’m) me pcrson(s) who appeated before me. and said pcnon(s) auknowledaed thar efthey) signed this instrument and

acknowlcdgcd it to be (h:snwmhenr) free and voluntary act for the uses end purposcs mentmned in this instrurent.

[)atc¢." 6/‘;75 QO | J_%M B

ho/wry Public in and for the smté ot A
My appoiniment expires: ?‘7 S\ "‘ﬁ /

STATE OF e )

‘ 188
COUNTY' OF roee)
 Tcentify that lknow or have satisfactory cvidence that S
“ o e Aislare) the persont(s) who appeared before me. and said person(s) acknowledged that (hefshefthey) signed this msxmmcm on oa:h stated
f'__lhal (he/shefthey) (isfare) duthorized to exccuic the instrument and acknowiedged it as the v o of

to be the froe and voluntury uct of such party(ies) for the uscs and purposes mentioned in this instument.

""OT!CE THIS suaonommow AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
ERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY, TO OBTAIN A LOAN, A PORTIONOF
Y. BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. ITIS

Notary Public in and for the state of ___ T

My appointmient expircs: -
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Kathy Hill, Skagit Coun
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