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DEED OF TRUST SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDI;NATI.N AGREEMENT RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY BECOl\/.[lN G SUBJECT TO AND OF LOWER PRIORITY
THAN THE LIEN OF SOME QO .THER OR LATER SECURITY INSTRUMENT.

The undersigned subordinator and owner agrees as follows

1.

EVANGELICAL LUTHERAN SALEM CHURCH OF MT. VERNON. WASHINGTON,
referred to herein as "subordinator”; is.the owner and holder of a mortgage dated November
21, 1997, executed by SALEM VILLAGE LIMITED PARTNERSHIP. a Washington limited
partnership which are recorded under aud1tors ﬁle No. 9711260131, records of Skagit
County, Washington. s

WASHINGTON COMMUNITY REINVESTMENT?’ASSOCIATION referred to herein as
"lender", is the owner and holder of a mortgage dated May 25, 2000, executed by SALEM
VILLAGE LIMITED PARTNERSHIP, a Washmgton hmrted partnership which is recorded
under auditor’s file No. ﬂ(/.f)@p()ﬁx' gs 001 Y . records of Skaglt County

SALEM VILLAGE LIMITED PARTNERSHIP, a Washrngten llmlted partnershlp referred to
herein as "owner", is the owner of all the real property descrlbed 1n the mortgage identified
above in Paragraph 2.

In consideration of benefits to "subordinator" from "owner" recelpt and sufficreney of which
is hereby acknowledged, and to induce "lender" to advance funds under its mortgage and all
agreements in connection therewith, the "subordinator" does hereby subordmate the lien of
the Mortgage and the Assignment identified in Paragraph 1 above to the llen of "lender's"
mortgage, identified in Paragraph 2. 5

"Subordinator" acknowledges that, prior to the execution hereof, he has had the opportumty;;

to examine the terms of "lender's" mortgage, note and agreements relating thereto and
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< recognizes that "lender" has no obligation to "subordinator” to advance any funds under its
' mortgage or see to the application of "lender's " mortgage funds, and any application or use of
such funds for purposes other than those provided for in such mortgage, note or agreements
5 shallnot defeat the subordination herein made in whole or in part.

6. It is understood by the parties hereto that "lender" would not make the loan secured by the
imertgage 1r1 Paragraph 2 without this agreement.

7. Thls agreement shall be the whole and only agreement between the parties hereto with regard
to the subordmatlon of the lien or charge of the first mortgage above mentioned in favor of
"lender" above referred to and shall supersede and cancel any prior agreements as to such, or
any, subordination 1nelud1ng, but not limited to, those provisions, if any, contained in the
mortgage first above mentloned which provide for the subordination of the lien or charge
thereof to a mortgage or mortgages to be thereafter executed.

8. The heirs, admlmstrators a351gns and successors in interest of the "subordinator”" shall be
bound by this agreement: Where the word "mortgage" appears herein it shall be considered
as "deed of trust", and gender and number of pronouns considered to conform to undersigned.

Executed this 25th day of Mav 2000

OWNER:

SALEM VILLAGE LIMITED PARTNERSHIP
a Washington limited partnership

By: Salem Village,

Kefit Haberly, President

SUBORDINATOR:

EVANGELICAL LUTHERAN SALEM CHURCH OF MT. VERNON, WASHINGTON

; C.
I?Izllme: '_EMQQ_&M\ Pt- q\m\SM\

Title: Peestde mT
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LENDER

"&*“‘WASHI\IGTON COMMUNITY REINVESTMENT ASSOCIATION,
a Washmgton nonp yrofit corporation

. Susan M Duren, V1ce Pre51dent

NOTARY

STATE OF WASHINGT.NF

On this __\ Z day of May, 2000 before me, the undersigned, a Notary Public in and for the State of
Washington, duly commissioned and sworn; personally appeared Kent Haberly, to me known to be
the person who signed as President 6f SALEM VILLAGE, a Washington nonprofit corporation the
corporation acting as general partner of SALEM VILLAGE LIMITED PARTNERSHIP, the limited

partnership that executed the within and: foregomg instrument, and acknowledged said instrument to
be the free and voluntary act and deed of the’ corporation as general partner and of the limited
partnership for the uses and purposes therein: mentioned; and on oath stated that he was duly elected,
qualified and acting as said officer of the corporatlon and that he was authorized to execute the said
instrument on behalf of the corporation and that the seal afﬁxed if any, is the corporate seal of the
corporation, and that the corporation was authorlzed t@ execute sald instrument on behalf of the

limited partnership.

IN WITNESS WHEREOF I have hereunto set my hand and ofﬁc:lal seal the day and year first
above written. - R\ |

(Print or stamp name.ef Notary)
NOTARY PUBLIC in and for the State of Washlngten

residing at __{ Y\ - \Id (\0\/\ ‘_
My appointment expires: * ,.7 ~Z.0X

L

Kathy HIII Skaglt County Audltor
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;:STATE OF WASHINGTON )

) ss.

COUNTY OF . <§ KCLCM A )

On t}"us \8 day of May, 2000, before me, the undersigned, a Notary Public in and for the State of
Washlngton duly comrmssmned and sworn, personall appeared (\m’:Hf\ J}\ Dahisidtto
me known to be the person who signed as A9 DIC of EVANGELICAL LUTHERAN
SALEM CHURCH OF MT. VERNON, WASHINGTON, the entity that executed the within and
foregoing instrument, and acknowledged said instrument to be the free and voluntary act and deed of
said corporation for the uses and purposes therein mentioned, and on oath stated that nNe  was
duly elected, quahﬁed and actmg as said officer of the entity, that !Q Lo-was authorized to execute
said instrument and that the seal afﬁxed if any, is the seal of said entity.

IN WITNESS W}EREOF I have hereunto set my hand and official seal the day and year ﬁrst
above written. 9@)\/

(Slgnature of Nota

atie ) - Yockak

(Prmt or stamp name of Notary)

OTARY PUBLIC in and for the State of Washington,
7 residing at _ CV\X - £ X AN

My appointment expires: __{=")- 200
STATE OF WASHINGTON ) o
) ss.
COUNTY OF KING ) o

On this _| ¥ day of May, 2000 before me a Notary Pubhc in and for the State of Washington, duly
commissioned and sworn, personally appeared SUSAN M. DUREN known to me to be the Vice
President of WASHINGTON COMMUNITY REINVESTMEN T ASS.CIATION a Washington
non-profit corporation, the corporation named in and which executed the foregomg instrument, and
stated on oath that she is authorized to execute the foregoing 1nstrument on behalf of said corporation

Signature: 5%*—\

purposes therein mentioned.

Notary Public
State of Washington

GARY L. MURPHY Printed Name: Gary L. Murphv

My Appoiriment Expires Jun 1, 2002 § Notary Public in and for the State of Washmgton
S ——. residing at Seattle L
My Commission expires: 6- 1 02
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