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RETURN ADDRESS: *~ -~ ot A
Merrill Lynch Credit Corporauon_:_._: SRR B R
4802 Deer Lake Drive East~ T

Jacksonville, Florida 32246- 6484}: -
Attn: Catee Ingwersen, Post Closmg Deparzment

LAND TITLE COMPANY OF SKAGIT COUNTY-+ pa 42198 E
DOCUMENT TITLE(S) (or transactlons contalned therein):

;DT (Deed of Tt
3.

GRANTOR(S): (Last name first, then flrst name and initials)
1. Howard B. Meacham

2.

4. [ ] Additional names are on page of'-’d'ocﬁment?

GRANTEE(S): (Last name first, then first name and mmélS)
1. Merrill Lynch Credit Corporation
2.

4. [] Additional names are on page of document. -

LEGAL DESCRIPTION: (abbreviated: i.c., lot, block, plat or section, township, range)
Lot 35, "STOCKFLETH'S SKYRIDGE ASSESSOR'S PLAT" |

[ 1 Additional legal description is attached as Exhibit ____ of document, -~ -
REFERENCE NUMBER(S) OF DOCUMENTS ASSIGNED OR RELEASED:

[ ] Additional references (on page of document(s)

ASSESSOR’S PROPERTY TAX PARCEL/ACCOUNT NUMBER:
4021-000-035-0006/P69781

The Auditor/Recorder will rely on the information provided on the form. The staff will not read the docurnemt to venfy the accuracy or
completeness of the indexing information provided herein, 5







No 4553558

~‘-l;f:After recordlng please forward to:

MERRILL LYNCH CREDIT CORPORATION

4802 Deer Lake Dr1ve East .

J acksonvﬂle' Flonda 32246-6484 :
Attention:’ Catee Ingwersen Post Closing Department

[Space Above This Line For Recording Data]

DEED OF TRUST

THIS DEED OF TRUST (“Securlty Instrument") is made on June 14, 2000. The grantor is Howard B.
Meacham, a single man (' Borrower "). ~The trustee is DWTR & J Corp., a Washington corporation, whose street
address is 2600 Century Square 1501 ‘Fourth Avenue, Seattle, Washington 98101-1688 ("Trustee”). The
beneficiary is Merrill Lynch Credit Corporatron and/or assigns, which is organized and existing under the laws of
Delaware, and whose address is 4802 Deer Lake Drive East, Jacksonville, Florida 32246-6484 ("Lender”).
Borrower owes Lender the prmmpal sum- of One Hundred Eighty Thousand and 00/100------- Dollars (U.S.
$180,000.00). This debt is evidenced by Borrower 's note dated the same date as this Security Instrument ("Note"),
which provides for monthly payments; w1th the full debt, if not paid earlier, due and payable on July 1, 2025.
This Security Instrument secures to Lender:" (ay the repayment of the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced
under paragraph 7 to protect the security of &t__&hrs__Secunty Instrument; and (c) the performance of Borrower’s
covenants and agreements under this Security ‘fnstrument and the Note. For this purpose, Borrower irrevocably
grants and conveys to Trustee, in trust, with power of sale, the followmg described property located in Skagrt
County, Washington: c

LOT 35, "STOCKFLETH‘S SKYRIDGE ASSESSOR* s’rleT" AS PER PLAT RECORDED IN VOLUME 9
OF PLATS, PAGE 42, RECORDS OF SKAGIT COUNTY WASHINGTON SITUATE IN THE COUNTY OF
SKAGIT, STATE OF WASHINGTON.

which has the address of 17166 Skyridge Court , Mt. Vernon, Washmgton 98274 ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the pr0pe11y, and all easernents
appurtenances, and fixtures now or hereafter a part of the property. All replacements and-additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Secunty“}lnstrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby Co! _\,eyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for eneumbranees of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands subject to any'
encumbrances of record. t

THIS SECURITY INSTRUMENT combines umform covenants for natlonal use. and non-umform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covermg real property

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 9/90 @age I of 9 pages)

(05/27/98) PIFWADOT Washington Deed Of Trust

Kathy H|II Skaglt County Audltor _
6/14/2000 Page 2 of 14  3:48: 42PM
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:%"Borrower shall promptly discharge any lien which has priority over this Securlty Instrument ‘unless

e _ﬁ_BorrOWél’ (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to

*345;__Lender (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in
the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satlsfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a'notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above W1th1n 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage" and any
other hazards, 1nc1ud1ng ﬂoods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower
fails to maintain coverage descrlbed above, Lender may, at Lender’s option, obtain coverage to protect Lender’s
rights in the Property in accordance with paragraph 7.

All insurance p011c1es and’ renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the rlght to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of pald premlums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and-Lender. .Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwrse agree in writing, insurance proceeds shall be applied to restoration or
repairs of the Property damaged, if the restoratlon ‘or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is not economlcally feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums. secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore: the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given. | |

Unless Lender and Borrower otherwise agree in Wrrtrng, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred té’) in paragraphs 1 and 2 or change the amount of
the payments. If under paragraph 21 the Property is acqnlred by Lender, Borrower’s right to any insurance
policies and proceeds resulting from damage to the Property. pnor to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument 1mmed1ater prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protectlon of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use, the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrumenit and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuatlng circumstances exist which are
beyond Borrower’s control. Borrower shall not destroy, damage or impair the Erog{erty, allow the Property to
deteriorate, or commit waste on the Property. Borrower shall be in default if any:";t_jo’r‘*feiture;. action or proceeding,
whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfejture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender s securrty mterest Borrower
may cure such a default and reinstate, as provided in paragraph 18, by causing the action or ‘proceeding to be
dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in
the Property or other material impairment of the lien created by this Security Instrument - :-f*'nder S security
interest. Borrower shall also be in default if Borrower, during the loan application process; gave matenally false or
inaccurate information or statements to Lender (or failed to provide Lender with any material: lnformatron) in
connection with the loan evidenced by the Note, including, but not limited to, representations concermng |
Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a’ Ieasehold
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property ' tsthe .
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. T

Form 3048 790 llll\\lﬂ\luwlllilmll

Kathy Hill, Skag|t County Auditor N
6/14/2000 Page " 40f14 "3 48 42PM |
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o 1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time-for payment or.'. L
modlﬁcatlon of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
;.;,j‘::__:mterest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in
1nterest Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for paymiént or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in
exerc1smg any rlght or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of thls Securrty Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the prov1srons of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any
Borrower who co-signs. th1s Securlty Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage grant and convey that Borrower’s interest in the Property under the terms of this
Security Instrument:(b) is’ not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other-Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of th1s Securlty Instrument or the Note without that Borrower’s consent. ‘

13. Loan Charges. If the loan: secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is ﬁnally 1nterpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed. the pernntted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the perrmtted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by makrng a dlrect payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any noticeto Borrower prov1ded for inthis Security Instrument shallbe givenby deliveringitorby
mailing it by first class mail unless applicable’ law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Securlty Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph. e :

15. Governing Law; Severability. This Securlty Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the-event. that ~any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conﬂlct shall. not-affect other provisions of this Security
Instrument or the Note which can be given effect without the conﬂlctmg prov1szon To this end the provisions of
this Security Instrument and the Note are declared to be severable.: §

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written consent, Lender may, at its optlon requ1re immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exermsed by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument. * ‘

If Lender exercises this option, Lender shall give Borrower notice of. acceleratton .The notice shall
provide a period of not less than 30 days from the date the notice is delivered or malled w1thm which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums pr1or to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument w1thout further notrce or
demand on Borrower. - o

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the rtght to,
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to. -any power of
sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Securlty Instrument Those

Form 3048 9190 i !\)\\\ \‘M Mm "N
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requtre " After the time required by applicable law and after publication of the notice of sale, Trustee wrthout
- further, demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and

’-l{;;__under the- terms designated in the notice of sale in one or more parcels and in any order Trustee determines.
Trustee may postpone sale of the Property. for any cause for a period or periods permitted by applicable law by
publ;lc announcement at the time and place fixed in the notice of sale or by any other means permitted under
apphcable law. Lender or its designee may purchase the Property at any sale.

. Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of
the statements made thereln Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, mcludmg, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums
secured by this Securlty Instrument; and (c) any excess to the person or persons legally entitled to it or to the
clerk of the superior. court of the county in which the sale took place. :

22, Reconveyance Upon. payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Propéﬁy and ‘shall surrender this Security Instrument and all notes evidencing debt secured by
this Security Instrument to Trustee Trustee shall reconvey the Property without warranty and without charge to the
person or persons legally ent1tled to'it.” Such person or persons shall pay any recordation costs. .

23. Substitute Trustee In accordance with applicable law, Lender may from time to time appoint a
successor trustee to any Trustee appomted hereunder who has ceased to act. Without conveyance of the Property,
the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by applicable
law. =
24, Use of Property. The Property is “ot used principally for agricultural purposes.

25. Riders to this Security Instrum_ent If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants. and agreements of each such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a
part of this Security Instrument.

[Check applicable box(es)]

[ 1 Adjustable Rate Rider [ '] éon:donnnium Rider

[ ] Balloon Rider [ H] Planned Unit Development Rider

[ ] 1-4 Family Rider [ 1 Convermoin:Opnons Rider

[ ] Second Home Rider [] Con;ersmn Opnons / Periodic Rate Limits Rider
[ ] Index Conversion Option Rider [1 Ad]ustable _’ate/Contversmn Opt1on Rider

[ ] Index Conversion Option / Periodic Rate Limits Rider [ X ) Adjustable "Rate/ Index Conversion Optlon

Rider
[ ] Construction/Permanent Loan Rider

[] Fixed/Adjustable":iiétg#nlger

oo I

Kathy Hill, Skagit | County Aud lto "
6/14/2000 Page 8 of 14" | 3 48 42;




(5535@6 fo gaz?mn 06/6 SPOE W0

(Teag)

(Teas)

I9MO0110g-

(1e38)

IoMo1I0g-
YOea] g PIemOH

"J1 3IM PIPIOISI PUR ISMOIIOY AQ PaIndaxa (S)Iapll Aue ul pue 1u9mm1su1

/(nmoas sup ur paummoo SJUBUSAO0D PUR SULIS) Y} 01 $9318e pue s1dadoe 1omo110g ‘MO 19d DNINOIS A9




[Space Below This Line For Acknowledgment]

. ‘ " ‘g“lllll."
FUT 03 RICHA %,
STATE OF WASHINGTON ) | R ﬁm'%lchON )
> U‘ s ¢ § )
On this day personally appeaned before me '-';,"9.\ ‘-, @n@l]y appeared before me
Howard B. Meacham = 'o S
to me known to be the mdmdual or individuals described in ,‘ ek e the individual, or individuals described in

and who executed the w1thm and foregomg instrument, a

T

Giv

Qwe .

N fary Publif: inl and for{thE state ;

of Washing on residing at
OM»/

STATE OF WASHINGTON )
) ss:
COUNTY OF )

On this day personally appeared before me

to me known to be the individual, or individuals described in

and who executed the within and foregoing instrument, and
acknowledged that he (she or they) signed the same as his
(her or their) free and voluntary act and deed, for the uses
and purposes therein mentioned.

Given under my hand and official seal this day of

%,

Q '
day owﬁam and official seal this

a‘!@cuted the within and foregoing instrument, and
acknowledged that he (she or they) signed the same as his
(her or their) free and voluntary act and deed, for the uses
and purposes therein mentioned.

day of

Notary Public in and for the state
of Washington residing at

STATE OF WASHINGTON )y
~.-----“COUNTY OF )

On \;hl's kd.a:y-‘-*personally appeared before me

to me known to be the 1nd1v1dua1 or individuals described in
and who executed the within and foregoing instrument, and
acknowledged that he-(she or they) signed the same as his
(her or the1r) free and’ voluntary act and deed, for the uses
and purposes therem mentloned

Notary Public in and for the state
of Washington residing at

Form 3048 9/90 (page 9 of 9 pages)

Given lmder_my,_hand an day of

Notary Public in and for the s te
of Washington residing at

\M\\M‘\M‘\!\“o 4

|

up

Kathy |-hll""$-l-t39‘t
6/ 412000 Page 10 «






ADJUSTABLE RATE/INDEX CONVERSION OPTION RIDER.

_,.,.THIS ADJUSTABLE RATE/INDEX CONVERSION OPTION RIDER is made this 14th day of June,
2000 and 18- rncorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Securlty Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to secure
Borrower 8 .Adjustable Rate Note (the "Note" ) to Merrill Lynch Credit Corporation, a Delaware corporation (the
"Lender"y of the same date and covering the property described in the Security Instrument and located at:

17166 Skvrldge Court Mt Vemon Washington 98274
S (Property Address)

THE NOTE CONTAINS PROVISIONS () ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT; (ii) LIMITING THE MAXIMUM RATE THE BORROWERMUST
PAY; AND (iii) ALLOWING THE BORROWERAN OPTION TO CONVERT FROM THE CURRENT
INDEX TO A NEW T MEX AND MARGIN .

ADDITIONAL COVENANTS I ‘addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTI-ILY PAYMENT CHANGES

The Note provides for an initial rate of 8 125% ’Ilhe Note provides for changes in the interest rate and the
monthly payments, as follows: ;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGE

(A) Change Dates

month thereafter. Each date on which my adjustable rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be basedonanlndex The "Index" is the average of
interbank offered rates for one-month dollar deposits in the London market ‘based on" quotations of major banks as

days before each Change Date is called the "Current Index

Adjustable Rate/Index Conversion Option Rider (Standard)
(3/22/99) STICIR

lw\t\\gnm\unu yumumu gmmttm

Kathy Hill, Skagit County Audltor )
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W EX CONVERSION OPTION

Ihave an nIndex Conversion Option that I can exercise unless I am in default or this Section 5 will not permit metodo
$O.; The "Index Conversion Option" is my option to convert the Index and margin to a new index and margin in
accordance w1th the terms of Section 5(A) below.

(A) Iﬁdéx ConV’er’sion Option :

The Index Conversmn Option can only be exercised during the twenty-one (21) day interval beginning with the
forty-fifth day 1mmed1ate1y prior to my twelfth (12th) Change Date and continuing until and including the
twentyfifth day prior to.my. twelfth (12th) Change Date and for each identical twenty-one (21) day interval
occurring each six (6)- month anmversary thereafter until and including the interval beginning forty-five (45) days
before my sixtieth (60th) Change Date. I may exercise the Index Conversion Option only one time. I can exercise
the Index Conversion Option by notlfylng the Lender of my election to change indices no later than the twenty- -fifth
(25th) day prior to the next: Change Date. My new index and margin after the conversion will be effective on the
Index Conversion Date. The " Index Conversmn Date" is the next Change Date following my timely notification to
the Lender that I am exermsmg the Index Convers10n Option.

My new index used to calculate my mterest rate will be either (i) for Margin Option 1, the highest prime rate
published in The Wall Street Journal "Money Rates" table, (ii) for Margin Option 2, the average of interbank
offered rates for one-month dollar deposits'in the London market based on quotations of major banks as published in
The Wall Street Journal "Money Rates™ table ‘or (iii) for Margin Option 3, the weekly average yield on United
States Treasury Securities adjusted to a constant maturlty of one (1) year, as made available by the Federal Reserve
Board in publication H.15. My new index will be the most recent index available as of the date forty-five days
prior to the applicable Change Date (the "Index: Determmatlon Date"). My margin to be added or subtracted, as the
case may be, to the new index will depend on’ the margm optlon selected on the Index Determination Date, as
follows: 5 ‘

Option 1 Option2 = . . " Option 3
minus 0.3750% plus 1.5000% . plus2.0000%

My interest rate will be calculated by adding the index and margm reunded to the nearest one-eighth of one
percentage point. s

(B) Conditions to Exercising Index Conversion Option

If I want to exercise the Index Conversion Option, I must first meet certain’ éondmons -Those conditions are
that: (i) I must still be the owner of the property subject to the Security Instrument (as. deﬁned in this Note); (ii) I
cannot have been late on any of the 12 scheduled monthly payments immediately precedmg the. date on which I give
notice of my election to exercise my Index Conversion Option; (iii) I cannot have been. more than 30 days late on
any of my scheduled monthly payments; (iv) I must give the Lender notice that I want to exerc1se my Index
Conversion Option; (v) I must not be in default under the Note or the Security Instrument; (v1) by a date no later
than 15 days prior to the Index Conversion Date, I must pay the Lender a conversion fee of U S. $500,and I must
sign and give the Lender any documents the Lender requires to effect the conversion. S
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